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z]o/ ;+Vof ……………… ldlt @)^* ;fn kmfNu'g !% ut], ;f]daf/sf lbg x'g] nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ lnld6]8sf bzf}+
jflif{s ;fwf/0f ;efdf pkl:yt x'g hf/L ul/Psf] k|j]z–kq .

………………………
z]o/wgLsf] b:tvt

b|i6Jo M -!_ z]o/wgL cfk}mn] vfnL sf]i7x? eg'{xf]nf . -@_ ;ef sIfdf k|j]z ug{ of] k|j]z–kq k|:t't ug'{ clgjfo{ 5 .

ljgf]b s'df/ e'h]n
sDkgL ;lrj

k|f]S;L–kmf/fd

>L ;+rfns ;ldlt,
nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ lnld6]8
sf7df8f}+ Knfhf, sf7df8f}+ .
dxfzo,

»»»»»»»»»» lhNnf »»»»»»»»»»» g=kf=÷uf=lj=;= »»»»»»»»»»»»» j8f g+= ………
a:g] d÷xfdL »»»»»»»»»»»»»»»»»»»»»»»»»»»»»» n] To; sDkgLsf] z]o/jfnfsf] x}l;otn]
@)^* ;fn kmfNu'g !% ut], ;f]daf/sf lbg x'g] bzf}+ jflif{s ;fwf/0f ;efdf :jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg]
ePsf]n] pQm ;efdf efu lng tyf dtbfg ug{sf nflu »»»»»»»» lhNnf »»»»»»» d=g=kf=÷uf=lj=;=
»»»»»»»»»» j8f g+= ……… a:g] To; sDkgLsf z]o/wgL >L »»»»»»»»»»»»»»»»»»»» nfO{
d]/f]÷xfd|f] k|ltlglw dgf]lgt u/L k7fPsf] 5'÷5f}+ .

k|f]S;L lng]n] eg]{ M

b:tvtM– …………………………………………
gfdM– ……………………………………………
7]ufgfM– …………………………………………
z]o/ k|df0f–kq g+=M– ……………………………
ls=g+= ………………… b]lv ………………;Dd
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ldltM– ……………………………………………

lgj]bs -k|f]S;L lbg]n] eg]{_ M
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ls=g+= ………………… b]lv ………………;Dd
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"

b|i6Jo M -!_ PseGbf a9L k|f]S;Lsf] gfd pNn]v u/]df kmf/fd /2 x'g]5 . -@_ k|f]S;L lgo'Qm ePsf] b/vf:t /lhi68{ sfof{nodf ;ef x'g
$* 306f cl3 btf{ ul/;Sg' kg{] 5 .

-ef/tLo hLjg aLdf lgudsf] ;+o'Qm nufgLdf :yflkt_
sf7df8f}+ Knfhf, sf7df8f}+, kmf]g M $–!^*%#&
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nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ lnld6]8sf]

bzf}+ jflif{s ;fwf/0f ;ef ;DjlGw ;"rgf

z]o/wgL dxfg'efjx?,

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ lnld6]8sf] ldlt @)^*÷)(÷@& ut] a;]sf] ;+rfns ;ldltsf] %$ cf}+ a}7ssf] lg0f{o cg';f/ o;

sDkgLsf] bzf}+ aflif{s ;fwf/0f ;ef lgDglnlvt ldlt, :yfg / ;dodf b]xfodf pNn]lvt ljifox? pk/ 5nkmn u/L lg0f{o ug{ a:g] ePsf]

x'“bf ;j} z]o/wgL dxfg'efjx?sf] pkl:yltsf nflu of] ;"rgf k|sflzt ul/Psf] 5 .

!= ;ef x'g] ldlt, ;do / :yfg M

ldlt M @)^* ;fn kmfNu'g !% ut] -tb\g';f/ @& km]a|'c/L, @)!@_

;do M lbp“;f] @M#) ah]af6 z'? .

/lhi6«]zg M !M#) af6 z'? .

:yfg M g]kfn k|1f k|lti7fg, sdnfbL, sf7df8f}+ .

@= 5nkmnsf ljifox? M

s_ cWoIfåf/f ;+rfns ;ldltsf] jflif{s k|ltj]bg k|:t't .

v_ n]vfk/LIfssf] k|ltj]bg ;lxt cf=j= )^&÷)^* sf] jf;nft, cfo–Joo lx;fj / ;f]lx cjlwsf] gub k|jfx ljj/0f dfly

5nkmn u/L kfl/t ug]{ .

u_ n]vfk/LIf0f ;ldltsf] l;kmfl/; adf]lhd cf=j= )^*÷)^( sf] nflu n]vfk/LIfssf] lgo'lQm ug]{ / lghsf] kfl/>lds

tf]Sg] .

3_ ;+rfns ;ldltaf6 k|:tfljt l;kmfl/; adf]lhd ;+rfns ;ldltsf] cWoIf / ;b:ox? ;fy} n]vf k/LIf0f ;ldlt ;b:ox?sf]

a}7s eQf a[l4 ug{] ;DaGwdf .

ª_ ;j{;fwf/0f z]o/wgLx?af6 k|ltlglwTj ug]{ Ps hgf ;+rfns ;ldlt ;b:osf] lgjf{rg ug{] .

r_ cWoIfsf] cg'dltn] cGo s'g} ljifox? .

cf1fn],

ljgf]b s'df/ e'h]n

sDkgL ;lrj
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!)cf}+
jflif{s
k|ltj]bg

;fwf/0f ;ef ;DjlGw ;fdfGo hfgsf/L

!= ;efdf efu lng OR5's z]o/wgL dxfg'efjx?nfO{ ;ef x'g] lbg z]o/k|df0f–kq / cfkm\gf] kl/ro v'Ng] k|df0f ;fydf lnO{ cfpg'

x'g cg'/f]w 5 .

@= ;efdf efu lngsf nflu k|ltlgwL -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLn] k|ltlgwL–kq -k|f]S;L kmf/fd_ e/L ;ef z'? x'g'eGbf $*

306f cufj} cyf{t ldlt @)^*÷!!÷!@ ut] $M)) ah]leq sDkgLsf] z]o/ zfvf, sf7df8f}+ Knfhf, sdnfbL, sf7df8f}+df btf{

u/fO;Sg' kg]{5 .

#= gfafns jf ljlIfKt z]o/wgLsf] tkm{af6 sDkgLsf] z]o/ nut lstfadf ;+/Ifssf] ?kdf gfd btf{ ePsf] JolQmn] ;efdf efu lng,

dtbfg ug{ jf k|ltlglw tf]Sg kfpg] 5g\ .

$= ;+o'Qm ?kdf z]o/ vl/b ul/Psf] cj:yfdf nut lstfjdf klxn] gfd pNn]v ePsf] JolQm cyjf ;j{;Ddtaf6 k|ltlgwL lgo'Qm

ul/Psf] Ps JolQmn] dfq ;efdf efu lng / dtbfg ug{ kfpg] 5g\ .

%= k|ltlgwL -k|f]S;L_ lgo'Qm ul/;Sg'ePsf] z]o/wgL cfkm} ;efdf pkl:yt eO{ xflh/L lstfadf b:tvt ug'{ ePdf cl3 lbOPsf] k|f]S;L

:jtM ab/ x'g]5 .

^= Ps hgf z]o/wgLn] PseGbf a9LnfO{ k|ltlgwL -k|f]S;L_ d's// u/]df k|ltlgwL -k|f]S;L_ lbg] z]o/wgLn] cfkm'n] cl3 lbPsf] k|ltlgwL

-k|f]S;L_ ab/ u/]sf] Joxf]/f :ki6 pNn]v u/L 5'§} lgj]bg lbO{ csf]{ z]o/wgLnfO{ k|ltlgwL -k|f]S;L_ lgo'Qm u/]df To;/L lgo'Qm ePsf]

k|ltlgwLn] ;efdf efu lng / dtbfg ug{ kfpg]5 . o:tf] cj:yfdf cl3Nnf] k|ltlgwL -k|f]S;L_ :jtM ab/ ePsf] dflgg]5 .

&= 5nkmnsf]  ljifodWo] ljljw zLif{s cGtu{t 5nkmn ug{ OR5's z]o/wgLx?n] ;ef x'g'eGbf & lbg cufj} 5nkmnsf] ljifo sDkgL

;lrj dfkm{t lnlvt?kdf ;~rfns ;ldltsf] cWoIfnfO{ hfgsf/L lbg'kg]{5 .

*= z]o/wgLx?n] JoQm u/]sf] dGtJo jf k|Zgx?sf ;DjGwdf ;~rfns ;ldltsf tkm{af6 ;fd"lxs ?kn] pQ/ lbOg]5 .

(= sDkgLsf] z]o/ bflvn vf/]hsf] sfd @)^*÷!)÷@( b]lv @)^*÷!!÷!% ut] ;Dd jGb /xg] 5 .

!)= ;fwf/0f ;ef ;DaGwdf yk hfgsf/L cfjZos k/]df sfof{no ;doleq aLdssf] skf]{/]6 sfof{no sf7df8f}+ Knfhf, sdnfbL,

sf7df8f}+df ;Dks{ /fVg ;d]t cg'/f]w ul/G5 .

!!= ;'/Iffsf] b[li6sf]0fn] z]o/wgL dxfg'efjx? ;ef:yndf cfp“bf emf]nf -Aofu_ h:tf j:t'x? glnO{ cfpg' x'g cg'/f]w ul/G5 .

cfjZos b]lvPdf ;'/IffsdL{n] ;'/Iff hf“r ug{;Sg] ePsf] x'“bf ;f] sfo{df ;xof]u ul/lbg' x'g ;d]t cg'/f]w ul/G5 .

gf]6 M cf=a= @)^&÷)^* sf] jflif{s ljj/0f, ;+rfns ;ldltsf] k|ltj]bg / n]vfk/LIfssf] k|ltj]bg z]o/wgL dxfg'efjx?n] o;

skf]{/]zgsf] skf]{/]6 sfof{no, sf7df8f}+ Knfhf, sdnfbL, sf7df08f}df cfO{ lg/LIf0f ug{;Sg] Joxf]/f ;"lrt ul/G5 .
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cWoIfåf/f k|:t't

k|ltj]bg

cfb/0fLo z]o/wgL dxfg'efjx?, dlxnf tyf ;Hhga[Gb .

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ lnld6]8sf] bzf}++ jflif{s ;fwf/0f
;efsf] o; cj;/df ;Dk"0f{ Pn=cfO{=;L= kl/jf/sf] tkm{af6
oxf“x?nfO{ xflb{s z'esfdgf . cfhsf] o; ;efdf oxf“x?nfO{
;xif{ clejfbg ub}{ :jfut ug{ rfxG5' .

cf=a= @)^&÷)^* df sDkgLn] w]/} k|sf/sf pknlAwx? xfl;n
u/]sf] 5 . o; aif{ PncfO;L g]kfn æcfO{=P;=cf]= k|dfl0fs/0f
())!M@))*Æ af6 k|dfl0ft x'g uO{ g]kfnsf] hLjg aLdf
sDkgLx?dWo]df o:tf] k|dfl0fs/0f k|fKt ug]{ klxnf] Pj+ Psdfq
sDkgL x'g uPsf] 5 . o;k|sf/ sDkgLn] cGt/f{li6«o cfO{=P;=cf]=
k|dfl0fs/0f ;+:yfn]] lglb{i6 u/]sf] cGt/f{li6«o u'0f:t/sf] dfkb08nfO{
sfod ul//x]sf] ;xif{ cjut u/fpg rfxG5' . To;} u/L ;"rgf
k|ljlwdf pTs[i6 ;'wf/ ub]{ ;a} zfvf sfof{nox?nfO{ cgnfOg
g]6jsL{·df cfa4 ug]{ sfd k'/f ePsf] hfgsf/L oxf“x?nfO{ ug{
kfp“bf xif{sf] cg'e"lt e}/x]sf] 5 . o; k|ljlwsf] k|of]uaf6 xfn
xfd|f aLldtx?n] h'g;'s} zfvfx?af6 hLjg aLdf u/fPsf] ePtf
klg cfkm\gf] lk|ldod z"Ns /sd cfkm\gf] kfos kg]{ zfvf sfof{nodf
;lhn};“u hDdf ug{ ;Sg' x'g]5 eg] cfpg] lbgx?df xfd|f u|fxsx?nfO{
cGo yk ;'ljwfx? o;} k|ljlw dfkm{t\ pknAw ul/g] of]hgf /x]sf]
5 .

cf=a= @)^&÷)^* df sDkgLn] $^,$)$ aLdfn]vx? laqmL u/L
k|yd aLdfz"Ns cfDbfgL afkt ¿= $(=^& s/f]8 ;+sng ug{
;kmn ePsf] hfgsf/L d o; dxTjk"0f{ cj;/df u/fpg rfxG5' .

Dear Shareholders, Ladies and Gentlemen,

On the occasion of the tenth Annual General Meeting of

the shareholders of LIC Nepal, I bring you greetings from

the entire LIC family. I am also happy to extend a warm

welcome to all of you to this meeting.

The financial year 2067-68 saw several milestones being

achieved by the company. The year saw the Company

achieving the coveted ISO 9001:2008 certification – making

it the first and only Life Insurance Company in Nepal to

be so certified. As you are aware ISO certification by the

International Standards Organisation is a mark of the

standards maintained by the company, measured against

international standards. I am happy to inform you that by

leveraging information technology your Company has

been able to complete networking of all its branches.

This will enable the company to further improve its

services to the Policy holders. The first result of this

improvement was that we have been able to introduce

“anywhere” payment system - it is now possible for a

customer to pay his premium in any branch of LIC Nepal

irrespective of where he/she has taken the policy from.

As time progresses we will also be able to offer much

more to our esteemed customers, using this system.

I take this opportunity to inform you that the Company

has been able to collect Rs. 496.7 million by selling 46,404

5



Chairman's ReportcWoIfåf/f k|:t't k|ltj]bg

o;jif{ k|yd aLdfz'Ns cfh{gdf ut jif{sf] t'ngfdf *% n] a[l4
ePsf] 5 t/ aLdfn]v laqmL ;+Vof a[l4b/df gu0o sdL /x]sf]]
5 . b]zsf] jt{dfg cj:yfdf klg sDkgLn] k|If]lkt pknlAw ;lhn}
xfl;n ug{ ;Sof] ;fy} xfdLdf cem pTs[i6 tl/sfaf6 sfo{ ;Dkfbg
ug]{ Ifdtf /x]sf] x'“bf cfufld lbgx?df ;s/fTds kl/0ffdx?
cfpg]df d ljZj:t 5' . @)^* cfiff9 d;fGt;Dddf sDkgLn]
@,&*,!!@ aLldtx?nfO{ ;]jf k|bfg ul//x]sf] / rfn' cf=a= df of]
;+Vof ck]lIft a[l4 x“'b} hfg] g} 5 . rfn' cf=a= @)^*÷)^( sf]
k|yd 5 dlxgf cjlw -@)^* >fj0f ! b]lv @)^* k'if d;fGt;Dd_
;ldIff ubf{ ut aif{sf] ;f]xL cjlwsf] t'ngfdf ^)=@$% n] k|yd
aLdfz"Ns cfh{gdf / !(=^%% n] aLdfn]v ;+Vofdf a[l4b/ /x]sf]
5 h'g cToGt pT;fxk|b dfGg ;lsG5 . xfdLn] o; rfn' cf=a= sf]
cGTo;Dddf sDtLdf ^),))) aLdfn]v / ¿= &) s/f]8 k|yd
aLdfz"Ns /sd cfh{g ug]{ nIo lnPsf] hfgsf/L cjut u/fpg
rfxG5' .

cf=a= @)^&÷)^* df sDkgLsf] ljQIf]qdf pNn]Vo k|ult ePsf]
5 . ut aif{sf] t'ngfdf o; aif{ hLjg aLdf sf]ifdf #(% /
nufgLtkm{ #%% sf] a[l4b/ /x]sf] 5 . z]o/ ahf/sf] cj:yf Tolt
/fd|f] gePtf klg nufgLaf6 k|fKt x'g] cfDbfgLdf sDkgLn] o; aif{
%%% sf] a[l4b/ xfl;n u/]sf] 5 . sDkgLn] hLjg aLdf sf]ifsf]
;Dk"0f{ /sd g]kfndf g} nufgL u/L /fi6«sf] cfly{s ljsf;df
of]ubfg ul//x]sf] ;xif{ hfgsf/L u/fpg rfxG5' .

cf=a= @)^&÷)^* df sDkgLn] kl/kSjtf tyf hLlat nfe bfaL
e'QmfgL k"0f{?k]0f e"QmfgL ug{ ;kmn eof] eg] ((% tL bfaLx? aLdf
lgodfjnLsf] Dofb leq} ;Dkfbg ul/Psf 5g\ . of] pknlAw sDkgLn]
nuftf/ t];|f] k6s xfl;n u/]sf] pknlAw xf] . o; cf=a= sf]
cGTo;Dddf d[To' bfaL e'QmfgL x'g af“sL kl/df0fsf] cg'kft !=^%%

/x]sf] 5 h'g cg'kft ;+ejt g]kfnsf] hLjg aLdf pBf]udf g}
km5\of]{6 x'g af“sL d[To' bfaLdf ;a}eGbf sd x'g ;S5 . o; aif{df
s]jn $ j6f dfq d[To' bfaL e'QmfgL x'g af“sL /x]sf lyP h'g
bfaLstf{n] sfg'gtM k]z ug'{ kg]{ sfuhftsf] sdLsf sf/0f
/f]lsPsf] lyof] . oL bfaL e'QmfgLsf cg'kftx?n] of] sDkgL cfk\mgf
aLldtx?nfO{ r':t / l56f] ;]jf k|bfg ug]{ sfo{df k|lta4 5 eGg]
a'em\g Tolt ufx|f] 5}g eGg] cfzf lnPsf] 5' . pQm aif{df sDkgLn]
bfaL e'QmfgL afkt hDdf ¿= !%=@% s/f]8 e'QmfgL u/]sf] 5 .
xfn d[To' bfaL / aLdf ;dk{0fdf b]lvPsf] a[l4n] xfd|f] Wofgfsif{0f
ul//x]sf] 5 . b]zsf] ljBdfg v:s“bf] cfly{s kl/b[iosf] sf/0f
hLjg aLdf pBf]udf aLdf ;dk{0f ug]{sf] ;+Vof a[l4 ePsf] b]lvG5 .
o; cj:yfdf, ckl/kSj aLdf ;dk{0f gubf{ / aLdfnfO{ kl/kSj x'g
lg/Gt/tf lb+bf x'g] nfex?sf af/]df u|fxsx?nfO{ hfgsf/L u/fpg
pgLx?nfO{ c? aLdf lzIffsf] h?/L ePsf] xfdLn] dx;'; u/]sf 5f} .

policies in the financial year 2067-68. Growth in First

Premium Income which stood at 8% was below our

expectations and there was marginal degrowth in Policies.

Though these could be attributed to the general trend

prevailing across the country, we feel we are capable of

performing in a much better manner and we would prove

the same in the days to come. As at the end of Ashaad

2068, we are servicing 2,78,112 policies and hope to

grow further in the current year. In the current year

however, we are doing extremely well, showing

over 60.24% Growth in First Premium Income and 19.65%

growth in Number of Policies in the period of first

six months. We expect to cross 60,000 numbers of policies

and collect Rs. 700 millions as First Premium Income

by the end of the current financial year.

There has been all round growth in financials of the

company. Life fund grew at 39% while our investments

grew by 35% in the year. The income from investments

grew at 55% in the year despite the setback in share

market. All the funds have been invested in Nepal, and

we are happy to be contributing to the growth of the

nation as well.

During the year 2067-68 the company again achieved

Zero outstanding claims ratio in Maturity and Survival

benefit claims, making it three times in a row that we

are achieving this feat. Almost 99% of these claims

have been settled before the due date as well. We also

have perhaps the lowest Outstanding Death Claims

Ratio in Nepal Insurance Industry, of 1.65%. With just

4 death claims remaining to be settled for want of proper

documents, these ratios reflect our commitment to

giving better services to our respected policy holders. In

the process we are also setting high bench marks for

ourselves as well as the industry. Altogether we paid

over Rs. 152.5 million as claims in the fiscal. But the

increase in Death Claims and surrenders are causes of

concern. High incidence of surrender of policies is

being experienced by the industry in general, and is a

feature attributed to the economic scenario. But still we

feel a need for further customer education on benefits

of not prematurely surrendering the policies & continuing

the same till maturity.
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Chairman's ReportcWoIfåf/f k|:t't k|ltj]bg

sDkgLn] xfn b]ze/ @) :yfgdf vf]lnPsf sfof{nox?af6 cfk\mgf]
;]jfx? k|bfg ub}{ cfPsf] 5 . o; sDkgLdf hDdf @@,!*( hgf
clestf{x? /x]sf 5g\ h;dWo] !$* hgf Ph]G;L Dofg]h/x?, !#)
hgf ahf/ k|ltlglwx? / #,&!( hgf ;lqmo clestf{x? 5g\ .
pxf“x?n] b]zsf] x/]s If]q;Dd k'uL hLjg aLdf Joj;fodf of]ubfg
ul//xg' ePsf] 5 . sDkgLn] cfjZostf dx;'; u/]sf] b]zsf]
cGo If]qx?df qmdzM sfof{nox? lj:tf/ ub}{ hfg] nIo lnPsf] 5,
/ lj:tf/ ubf{ a}1flgs / sd vlr{nf] t/LsfnfO{ cjnDag
ug]{5 .

cGTodf, cfhsf] o; aflif{s ;fwf/0f ;efdf pkl:yt x'g'x'g] /
pkl:yt x'g g;Sg' ePsf ;Dk"0f{ z]o/wgL dxfg'efjx?nfO{ xfdLk|lt
b]vfpg' ePsf] ljZjf; / ;xof]usf] nflu xflb{s wGojfb 1fkg
ug{ rfxG5' . To;} u/L d g]kfn ;/sf/, cy{ dGqfno, g]kfn /fi6«
a}+s, aLdf ;ldlt, sDkgL /lhi6«f/ sfof{no, g]kfn lwtf]kq af]8{,
g]kfn :6s PS;r]Gh ln= / cGo ;/sf/L ljefux?nfO{ pxf“x?af6
k|fKt lg/Gt/ ;xof]u / dfu{ lgb{]zgsf nflu cfef/ JoQm ug{
rfxG5' . xfd|f b'j} cfGtl/s tyf afx\o n]vfk/LIfsx?, ;Dk"0f{
aLldtx? tyf Jofj;flos associate x? klg xfdLnfO{ k|fKt
cljlR5Gg ;xof]u / dfu{ lgb{]zgsf nflu k|z+;fsf] kfq x'g'x'G5 .
gjf}+ aflif{s ;fwf/0f ;efkl5 :yfgfGt/0f jf sfof{jlw ;dflKtaf6
;+rfnssf] sfo{sfn k'/f ug'{ x'g] $ hgf ;+rfnsHo"x? >L 6L=P;=
lahog -e"=k'= cWoIf_, >L P=s]= bf;u'Ktf, >L d'/nLw/0f kL= /
>L /fh]Gb| k|;fb cof{nnfO{ pxf“x?sf] of]ubfgsf] nflu cfef/
k|s6 ub{5' . o; sDkgLnfO{ lg/Gt/ ;xof]u, ;Nnfx, lgodg /
dfu{ lgb]{zg ug'{ x'g] cGo ;+rfnsHo"x?nfO{ klg d wGojfb lbg
rfxG5' .

To;} u/L sDkgLsf] Joj:yfkg ;ldlt, ;d:t sd{rf/Lx?, ;a}
lkmN8df sfo{/t clestf{x?, Ph]G;L Dofg]h/x? / ahf/k|ltlgwLx?
;d]tnfO{ pxf“x?n] Pn=cfO{=;L= -g]kfn_ lnld6]8nfO{ pTs[i6 aLds
agfpg k|bz{g ug'{ ePsf] k|lta4tf, pT;fx, ;dk{0f tyf ;fd"lxs
Pj+ ;+u7gfTds nuglzntfsf nflu cem xf};nf k|bfg ub}{ d
wGojfb lbg rfxG5' .

cfb/0fLo dlxnf tyf ;Hhga[Gb, d k'gM Psk6s o; ul/dfdo
;efdf oxf“x?nfO{ xflb{s :jfut ub{5' .

wGojfb .

l8=s]= d]x/f]qf sf7df8f}+, g]kfn
cWoIf

The company now has 20 outlets through which we are

distributing our products and services. It has a total of 22,189

agents across the country where there are 113 number of

Agency Managers, 138 number of Market Representatives

and 3,719 number of Active agents, who help us to reach

interiors of the country. We are also looking towards

expansion to make our presence felt in other areas of the

country, but want to do so only in a considered manner so

that it is also financially viable.

Before concluding I would like to place on record my

profound gratitude to all the shareholders present here

and others who could not join us, for continuing to have

faith in us and supporting us. Our gratitude is also due to

the Government of Nepal, Ministry of Finance, Nepal Rastra

Bank, Beema Samiti, Company Registrars’ Office, Securities

Board of Nepal, Nepal Stock  Exchange Ltd, and all the

departments of the government for the help, support and

guidance given to the company in the year. Our auditors,

both external and internal, our policy holders and other

business associates also deserve our appreciation for

supporting and guiding the company. The Board of Directors

has seen some changes after the 9th Annual General Meeting-

Four directors namely Sri T.S. Vijayan (Ex-Chairman), Sri A.K.

Dasgupta, Sri Muraleedharan P and Sri Rajendra Prasad

Aryal have completed their membership by virtue of transfer

or end of tenure, and I am thankful to them for their

contributions. Members of the board have been a source of

strength through their continuous monitoring and guidance

to the company and I would like to thank them as well.

The management of the company - both past and present-

and employees of the company have shown exemplary

commitment, enthusiasm and dedication to maintain the

high standards they have set for themselves and in turn for

the entire industry. I would like to express my appreciation

for their hard work and commitment and also sincerely thank

the entire field force of agents, agency managers and market

representatives for their efforts in ensuring that LIC (Nepal)

Ltd remains the Best Life Insurer in the country.

Ladies and Gentlemen, once again a warm welcome to all

of you, to this august gathering.

Thank You

D.K. Mehrotra Kathmandu, Nepal

Chairman
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Respected Shareholders, Ladies and Gentlemen,

We the Board of Directors are delighted to greet  all

shareholders present in this 10th  Annual General Meeting

of Life Insurance Corporation (Nepal) Limited. We

welcome you all to this meeting.

Assuming that you have all gone through the Audited

Financial Results of the Company as at the end of Ashad,

2068, we now present the report of the Board of Directors

for the fiscal year 2067-68 for discussion and approval.

This is in compliance with the provisions of Section 109

of the Companies Act, 2063.

Nature of Business

The Company is engaged in business of ‘Life Insurance’

under the regulations of Beema Samiti.

Economic Scenario

The economic scenario of the country had not shown much

improvement in the previous year. The acute cash crunch

that gripped the country in the year affected all walks of

life, and Life Insurance was no exception. The stock

markets were worst affected and the older insurance

companies, whose exposure to stocks were higher than

that of new entrants suffered losses because of that. The

rate of interest on Fixed Deposits was systematically

reduced to 11% by bankers in the year. Since long term

financials were unpredictable, nobody wants to accept

deposits for long term, making it difficult for Insurers to

invest. The government of Nepal came out with bond

issues which our company has taken full advantage of, to

ensure that our investments are in tune with the

guidelines. We had also been able to get some deposits

for long terms ensuring stability of funds. The inflation

rates hovered around 10-11 percent even in the current

year with no sign of abatement. The growth of the

cfb/0fLo z]o/wgL dxfg'efjx?,

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ lnld6]8sf] bzf}+ jflif{s ;fwf/0f
;efdf pkl:yt ;Dk"0f{ z]o/wgL dxfg'efjx?df ;+rfns ;ldltsf]
tkm{af6 :jfut ug{ kfp“bf xfdLnfO{ cToGt} v'zL nfu]sf] 5 .
cfhsf] o; ul/dfdo ;efdf pkl:yt ;Dk"0f{ dxfg'efjx?df xflb{s
cleafbg .

z]o/wgL dxfg'efjx?n] sDkgLsf] n]vfk/LIf0f ePsf] ljQLo
ljj/0fx?sf] cjnf]sg ug'{ ePs} xf]nf eGg] ljZjf;sf ;fy xfdL
oxf“x? ;dIf cfly{s jif{ @)^&÷^* sf] ;~rfns ;ldltsf] k|ltj]bg,
sDkgL P]g, @)^# sf] bkmf !)( adf]lhd 5nkmn tyf cg'df]bgsf]
nflu k]z ug{ rfxG5f}+ .

Joj;fosf] k|s[lt

of] k|rlnt aLdf P]g, lgodfjnL / aLdf ;ldltsf] k|ToIf lgodgdf
/xL ;+rfng ePsf] hLjg aLdf Joj;fo;“u ;DalGwt sDkgL xf] .

cfly{s kl/b[io

ut aif{ b]zsf] ljQLo If]qdf 7'nf] ;'wf/ b]Vg ;lsPg . hLjg aLdf
nufot cGo x/]s If]qnfO{ b]zsf] ljQLo If]qdf b]lvPsf] gub
k|jfx sdL (Cash Crunch) n] c;/ k'¥ofof] .  :6s dfs]{6df vf;}
;'wf/ cfpg g;s]sf] sf/0fn] k'/fgf aLdf sDkgLx? h:sf] nufgL
z]o/ ahf/df gof“ aLdf sDkgLsf] t'ngfdf a9L lyof], pgLx?n]
gf]S;fgL Joxf]g'{ k¥of] . o; aif{ a}+s/x?n] k|0ffnLut?kdf d'2tL
lgIf]ksf] nflu Aofhb/ 36fP/ !!% df emf/] . w]/} kl5sf] ljQLo
cj:yfsf] cf“sng clxn] ug{ g;s]/ a}+s/x?n] nfdf] cjlwsf
nflu d'2tL lgIf]k /fVg dfg]gg\\ h:n] ubf{ hLjg aLdf sDkgLx?nfO{
nufgLsf] nflu s]xL cK7\of/f] cg'e"lt eof] . o; aif{ g]kfn ;/sf/n]
s]xL ;/sf/L C0fkqx? hf/L u/]sf] lyof] / o; sDkgLn] cfkm\gf]
nufgLsf] k|fjwfg cGtu{t /xL To;sf] k"0f{ kmfO{bf lng ;kmn
eof]  . sf]ifsf] :yfloTj ;'lglZrt ub}{ sDkgLn] s]xL lgIf]kx? nfdf]
;dofjlwsf] nflu klg /fVg ;kmn ePsf] 5 . o; aif{ klg d'No
a[l4b/ !)–!!% /xg uof] h'g Tof] eGbf Go'g ljGb'df emg{ ;s]g .

8



Directors' Report;+rfns ;ldltsf] k|ltj]bg

b]zsf] cfly{s a[l4b/ klg klxnfsf] h:t} #–$% df l;ldt /x\of] .
oL cj:yfx?sf] afah'b klg cf=a= @)^&÷)^* df sDkgLn]
k|yd aLdfz"Ns cfh{gdf *% hLjg aLdf sf]ifdf #(%, nufgLdf
#%% / nufgLaf6 ePsf] cfDbfgLdf %%% sf] a[l4b/ xfl;n ug{
;kmn ePsf] 5 . of] pknlAw cfd g]kfnL hgtfx?n] sDkgLk|lt
u/]sf] cf:yf Pj+ ;b\ljZjf; / sDkgLsf] pTs[i6 ljQLo Joj:yfkgsf]
sf/0faf6 xfl;n x'g ;s]sf] xf] .

Joj;fosf] l;+xfjnf]sg

aLdfn]vx?sf] laqmL ;+Vof

economy also remained at the 3-4% level. Despite all

these, the Company has been able to show 8% growth in

first premium income, 39% growth in total life fund, 35%

growth in investments and has also been able to get 55%

growth on income from investments in fiscal year 2067/68.

This is because of the faith the people have over the

company and also because of prudent financial

management.

Overview of Performance

Number of Policies sold

Year 2063-64 2064-65 2065-66 2066-67 2067-68

No. of Policies 29,139 27,975 52,891 48,813 46,404

@)^* cfiff9 d;fGt;Dddf o; sDkgLdf s"n aLdfn]vsf] ;+Vof
@,&*,!!@ /x]sf] ;xif{ hfgsf/L u/fpg rfxG5f}+ .

k|yd aLdfz"Ns cfDbfgL

The company has 2,78,112 policies on its books as at 32nd

Ashad 2068.

First Premium Income (FPI)

Year 2063-64 2064-65 2065-66 2066-67 2067-68

FPI (In million) 193.1 192.3 327.4 414.3 496.7

oxf“x?n] dflysf] tYof°sf] cjnf]sgaf6 o; aif{ sDkgLn] k|yd
aLdfz'Ns cfh{gdf *% sf] a[l4b/ xfl;n u/]sf] b]Vg ;Sg'
x'g]5 . sDkgLsf] aLdfn]v laqmL a[l4b/df gu0o sdL b]lvPtf klg
cf}ift aLdfz"Ns k|lt aLdfn]v ¿= !),*#! /x]sf] 5 h'g ;d:t
hLjg aLdf pBf]udf ;a}eGbf pRrtd /sd xf] . @)^* cfiff9
d;fGt;Dddf sDkgLn] s"n aLdfz"Ns ¿= ^^%!=$^ ldlnog
cfh{g ul/;s]sf] 5 .

rfn' aif{ -@)^*÷^(_ sf] pknlAw ;ldIff -@)^* ;fn kf}if
d;fGt;Ddsf]_

You will observe that the company could register 8%

growth in FPI in the just ended Financial Year. The

Company though showed marginal degrowth in number

of sales as seen above.  The average premium per policy

is the highest in the entire industry at Rs. 10,831. The total

premium collected by the company till 16.07.2011 stands

at 6651.46 Million.

Current year Performance (As at the end of Poush

2068)

2068-69 2067-68 Growth Rate

No. of Policies 19,135 15,992 19.65%

FPI (In Millions) 262.18 163.61 60.24%

b]zsf] cfly{s If]q dGb ultdf u'lh|/x]sf] cj:yfdf klg dflysf]
cf“s8fn] o; rfn' cf=a= @)^*÷^( df aLdfn]v tyf k|yd
aLdfz'Ns cfo b'j}df /fd|f] a[l4 ePsf] k|:6\ofp“5 . xfdL cfzfjfbL
5f}+ ls sDkgLn] o; a[l4b/nfO{ o; jif{sf] cfpg] dlxgfx?df
lg/Gt/tf sfod /fVg] 5 .

With the economic scenario of the country stabilizing

of late, it is observed that there is a healthy growth

in business for the Company, in both number of policies

and first premium income, in the current year. We are

hopeful that the growth will be sustained in the months

to come.
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;+rfns ;ldltsf] k|ltj]bg Directors' Report

Jofkf/ ;+rfng kl/b[io

sDkgLn] /fi6«e/ hDdf !% zfvfx? / % laqmL s]Gb|x? :yfkgf
u/L cfkm\gf] Joj;fo ;+rfng ul//x]sf] 5 . tLg ef/tLo / af“sL
;a} g]kfnLx? ;lDdlnt hDdf (% hgf sd{rf/Lx? o; sDkgLdf
xfn sfo{/t /x]sf 5g\ . o;sf;fy} sDkgLdf @@,!*( aLdf
clestf{x? cfa4 5g\ h:df #,&!( hgfsf] pRr ;lqmotf /x]sf]
b]lvG5 . ;+rfns ;ldltaf6 lgb]{lzt sDkgLsf pRr kbflwsf/Lx?n]
cGo sd{rf/Lx? / lkmN8 kmf];{nfO{ s'zntfk"j{s ;+rfng
ub{5g\ . sDkgLsf] laBdfg ;f}xfb{k"0f{ jftfj/0fdf pRr txsf
sfo{sf/L;“u ;a} sd{rf/Lx? 3'nldn ug{ ;Sg] ;xh jftfj/0f
df}h'b /xg'sf] ;fy} sd{rf/Lx? / clestf{x?sf] bIftf tyf
k|efjsfl/tf a9fpgsf nflu aif{e/L ljleGg tflnd k|bfg ug]{ /
cfjlws k'g/fjnf]sg lqmofsnfk ;+rfng ul/b} cfPsf] 5 .

;+rfns ;ldltdf kl/jt{g

gjf}+ aflif{s ;fwf/0f ;efkl5 cfkm\gf] kbLo :yfgfGt/0fsf] sf/0faf6
# hgf ef/tLo hLjg aLdf lgud -k|df]6/ z]o/wgL_ af6 k|ltlglwTj
ug'{ x'g] ;+rfnsx? >L 6L=P;= lahog -lgat{dfg cWoIf_,
>L P=s]= bf;u'Ktf / >L d'/nLw/0f kL= sf] sfof{jlw ;dfKt \eof] .
pQm l/Qm :yfgx?df ef/tLo hLjg aLdf lgudn] xfn >L l8=s]=
d]x/f]qf -cWoIf_, >L yf]d; dfy]pm 6L= -;+rfns_ / >L k|df]b /~hg
ld> -;+rfns Pj+ k|d'v sfo{sf/L clws[t_ nfO{ kb:yflkt u/]sf]
5 . o; sDkgLsf] :jtGq ;+rfns >L P;=s]= d'vhL{sf] sfo{sfn
@^ km]a|'c/L @)!@ af6 ;dfKt x'g nfu]sf]n] ;+rfns ;ldltn]
pxf“sf] sfo{sfn ! aif{sf nflu yk ug]{ lg0f{o u/]sf] 5 . To;} u/L
cfhsf] o; aflif{s ;fwf/0f ;efdf ;j{;fwf/0f z]o/wgLx?sf]
k|ltlglwTj ug'{x'g] ;+rfns >L /fh]Gb| k|;fb cof{nsf] sfo{sfn
;dfKt x'“b}5 / o; ;efn] ;f] :yfgsf] nflu ;+rfns lgaf{lrt ug]{5 .

sf/f]af/nfO{ c;/ kfg]{ tTjx?

aif{e/ bL3{sfnLg nufgL ;+efJotfsf] sld x'g' Ps k|d'v lrGtfsf]
ljifo aGg k'Uof] . o; aif{ Jofhb/ s]xL ;dofjlw l:y/ /xof] eg]
aif{sf] cGTolt/ Tof] b/ cem 36\g k'Uof] . oBlk sDkgLn] nufgLaf6
pknAw Jofhb/sf] k|z:t kmfObf lng ;kmn ePsf] 5 . xfdLaf6
o; aif{sf] w]/}h;f] nufgLnfO{ ;s];Dd bL3{sfnLg cjlwsf nflu
nufPsf 5f}+ h;af6 eljiodf z]o/wgL / aLldtx?df clwstd
nfe k'Ug]5 . sDkgLsf] Aoj;fodf k|lts"n k|efj gkg]{ tj/n]
Aoj:yfksLo vr{nfO{ lgoGq0f / Go'gLs/0f ub}{ sDkgLsf] d'gfkmfnfO{
a[l4 ug{ xfd|f] x/;Dej k|of; lg/Gt/ /x]sf] 5 .

Operational Overview

The company operates through its 15 branches and 5 Sales

Centres at present, which are spread across the country.

As of now the company has 95 staff members, three of

whom are expatriates deputed from India while others

are all from Nepal itself. In addition we also have 22,189

agents of whom 3,719 are active. The top executives of

the company, ably guided by the Board, guide the

employees and field force, and are easily accessible at

any time. Several training sessions are conducted

throughout the year, in addition to periodic reviews, in

order to enhance the skill of employees, and agents so

that they remain competitive in the market.

Changes in the Board of Directors

After the 9th Annual General Meeting, three Promoter

Directors Sri T.S. Vijayan (Ex-Chairman), Sri A.K. Dasgupta

(Ex-Director) and Sri Muraleedharan P. (Ex-Director) who

were representing LIC of India completed their tenure.

In those vacant places, LIC of India has designated Sri D.K.

Mehrotra as the Chairman, Sri Thomas Mathew T. as

Director and Sri Pramoda Ranjan Mishra as CEO & Director.

The tenure of Independent Director Sri S.K. Mukherjee is

ending by 26th February 2012 and Board of Directors has

approved his reappointment for one more year. Likewise,

the tenure of Sri Rajendra Prasad Aryal, Public Director

also comes to an end with this meeting and it is required

to elect a Public Director by this  AGM as well.

Factors Affecting Business

The lack of avenues for long term investment has been a

major cause for concern throughout. The year saw interest

rates remaining static for some time and even sliding

down in later part of the year. The company had been

able to take full advantage of prevailing interest rates

while investing funds. We have also been able to get most

of the investments done for the longest available term,

in the year. All these would result in bringing more value

to our shareholders and policyholders in the future. The

cost of operations has been kept under strict control and

efforts are being made to bring it down further without

affecting our business.
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;+rfns ;ldltsf] k|ltj]bg Directors' Report

ljQ ahf/df b]lvPsf] sl7g / clglZrt kl/l:yltdf ahf/
k|ltlglwx?nfO{ laleGg tflndx? k|bfg ul/g'sf] ;fy} cGo Joj;flos
ultljlwx? cfjZostf cg';f/ ;+rfng ul/Psf 5g\ h:n] aLdf
Joj;fonfO{ cem a[l4 ug{ d2t k'¥ofPsf] 5 . o; aif{ klg z]o/
ahf/df b]lvPsf] lu/fj6sf] sf/0f sDkgLdf s]xL gf]S;fgL b]lvg
cfof] hf] Ps Notional Loss dfq xf] . clxn] cfjlws ;dosf]
nflu sDkgLn] gf]S;fgL b]vfpg' k/]tf klg z]o/ ahf/df ;'wf/
x'gf;fy cfDbfgL a9]/ hfg] ljZjf; lnPsf 5f}+ .

n]vfk/LIfs

cGt/f{li6«o n]vfk/LIf0f kmd{sf] dfGotf k|fKt >L xf]jfy{ lalhg]z
P;f]l;P6;“u cfa¢ /x]sf la=s]= cu|jfn P08 sDkgLsf >L la=s]=
cu|jfn cf=a= @)^&÷^* ;Ddsf] a}wflgs n]vfk/LIfssf] ?kdf
x'g'x'GYof] . >L la=s]= cu|jfnn] o; sDkgLsf] n]vfk/LIfssf] ?kdf
nuftf/ # aif{ sfo{ ul/;Sg' ePsf]n] pxf“nfO{ k'glg{o'lQm ug{
gldNg] ePsfn] n]vf ;ldlt tyf ;+rfns ;ldltn] cf=a= @)^*÷^(
sf] nflu o; sDkgLsf] afx\o÷a}wflgs n]vfk/LIfssf] ?kdf
P;=;L= nfn P08 sDkgLsf >L ;lt; rGb| nfnnfO{ pxf“sf] ;]jf
;'lawfafkt aflif{s kfl/>lds ?= ! nfv @% xhf/ k|bfg ug]{ u/L
lgo'lQmsf] nflu ;fwf/0f ;efdf l;kmfl/; ug]{ lg0f{o u/]sf] 5 .

cf=a= @)^&÷^* sf nflu sDkgLsf] cfGtl/s n]vfk/LIfssf]
?kdf P;=;L= nfn P08 sDkgLsf >L ;lt; rGb| nfn x'g'x'GYof] .
t/, ;+rfns ;ldltn] n]vf ;ldltsf] l;kmfl/;df cf=a= @)^*÷^(
sf] nflu o; sDkgLsf] cfGtl/s n]vfk/LIfssf] ?kdf b]jsL
laho P08 sDkgLsf >L kL=s]= :j0f{sf/nfO{ lgo'lQm u/]sf] 5 .

n]vfk/LIfssf] k|ltj]bg

n]vfk/LIfssf] dGtJo k|ltj]bg cg';f/ sDkgLsf] lx;fa lstfa
k|rlnt sfg"g / k|rng cg';f/ /fv]sf] / nufgL k|rlnt sfg"g
cg';f/ u/]sf] hfgsf/L u/fpg kfp“bf xfdLn] k]zfut Pj+ r':t
tl/sfaf6 sfd u/]sf] :ki6 x'g'sf ;fy} To;n] xfdLnfO{ cem a9L
cfTdlaZjf; / xf};nf k|bfg u/]sf] 5 .

z]o/sf] hkmt

sDkgLsf] z'?jftb]lv xfn;Dd s'g} klg z]o/wgLsf] z]o/ sDkgLn]
hkmt u/]sf] 5}g .

hLjg aLdf sf]if

ldlt @)^& cfiff9 d;fGt;Dddf hLjg aLdf sf]ifdf ¿= $*!#=()
ldlnog /x]sf]df To;df #(%  n] cem a[l¢ eO{ ldlt @)^* cfiff9

On the marketing front several training activities and

various other business activities have been initiated to

increase business procuration. These activities have

helped in improving New Business during the year

despite the difficult and uncertain environment

prevailing in the financial markets of the country. The

diving fortune of the NEPSE (Nepal Share price index)

has affected the company in that its investments in shares

show notional loss. Though this will revive in the long

term, the company has been compelled to show losses

for the present.

Auditors

Sri B.K. Agrawal of M/S B.K. Agrawal and Co. a firm

associated with M/S Howarth Business Associates had

been our statutory auditor for the year.  As he had worked

for 3 consecutive years as the auditor, he is now not

eligible for reappointment. So, the Audit Committee and

Board of Directors recommend Sri Sathish Chandra Lal of

M/S S.C. Lal & Co. to be appointed as the statutory auditor

of the Company for the fiscal year 2068/69 with fixing the

annual fee Rs. 1 Lakh 25 thousand only.

Sri Sathish Chandra Lal of M/S S.C. Lal & Co. had been our

internal auditor for the year. The Board of Directors on

the recommendation of the Audit Committee has

appointed Sri P.K. Swarnkar of M/S Devaki Bijay & Co. as

the internal auditor for the current fiscal year 2068/69.

Auditor’s Report

The opinion of the auditors on the accounts and systems

of the company is appended to this report. Their opinion

that the accounts and records of the company have been

maintained, and investments made, in accordance with

the law of the land, gives us ample confidence about our

professional working and systems.

Forfeiture of Shares

Since the inception of the company, no shares belonging

to anyone have been forfeited.

Life Fund

As at the end of Ashad 2068, the life fund of the Company

stood at Rs 6651.46 Million as against Rs 4813.90 Million at

11
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nufgL

ldlt @)^& cfiff9 d;fGt;Dddf s'n nufgL ¿= $(#$=!) ldlnog
/x]sf]df ldlt @)^* cfiff9 d;fGt;Dddf s'n nufgL -aLdfn]v
shf{ tyf 5f]6f] cjlwsf] nufgL u/L_ ¿= ̂ &(!=^@ ldlnog /x]sf]
5 . o; cg';f/ #*% n] nufgLdf a[l¢ ePsf] b]lvG5 ;fy} ;Dk"0f{
nufgLx? ;+rfns ;ldltsf] lgb]{zg Pj+ ;do ;dodf k|sflzt x'g]
aLdf ;ldltsf] nufgL ;DjlGw gLlt tyf lgb]{lzsfsf] clwgdf /xL
ul/Psf]] 5 . sDkgLn] g]kfn ;/sf/sf] C0fkq, g]kfn /fi6« a}ssf]
ljsf;kqx?, afl0fHo a}+sx?, ljsfz a}+sx? /  lalQo ;+:yfx?sf]
d'2tL vftfx?, gful/s nufgL sf]if tyf a+}ssf] lk|km/]Gz z]o/ /
l8a]Gr/x?df nufgL u/]sf] 5 . o; k|sf/sf] laj]szLn nufgLaf6
ePsf] k|ltkmndf sDkgLn] o; cf=a=df %%% sf] a[l¢b/ xfl;n
u/]sf] 5 . sDkgL pknAw hu]8f /sdnfO{ nufgL ubf{ laj]sk"0f{
9·n] ;'/lIft / pRrtd k|ltkmn lbg] :yfgx?df dfq nufgL ug{
k|of;/t 5 .

d;fGt;Dddf hLjg aLdf sf]ifdf ¿= ^^%!=$^ ldlnog hDdf
/x]sf] 5 .

Investments

The total investments of the Company (including policy

loans and short term investments) as at the end of Ashad

2068 stood at Rs. 6791.62 Million as against Rs. 4934.10

Million as at Ashad 2067. This shows an increase of 38% and

has been done as per guidelines and rules existing in the

country, as well as, as per directions of the Board of Directors

and the Regulator (Beema Samiti) from time to time. The

investments have been made in Govt. Bonds, Development

Bonds of Nepal Rastra Bank, Fixed deposits with various

Commercial Banks, Development Banks, Finance

Companies, Citizen’s Investment Trust, and in Preference

Shares and Debentures of Banks and reputed Companies.

Due to strict investment norms followed by the company

the investment income has shown an increase of 55% in

the just concluded financial year. It is our endeavor to

invest our surplus in a prudent manner keeping the safety

12
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;+rfnsx?åf/f ljlQo sf/f]af/

cfly{s aif{ @)^&÷)^* df k|d'v sfo{sf/L clws[t hf] ;+rfns
;d]t /xg' ePsf] 5, pxf“nfO{ lbOPsf] kfl/>lds / c?
;+rfnsx?nfO{ k|bfg ul/Psf] a}7s eQf afx]s sDkgL;“u ;DalGwt
ljQLo sf/f]af/df s'g} ;~rfns / lghsf] gft]bf/sf] s'g} ;+nUgtf
/x]sf] 5}g .

cfDbfgL / Joj:yfkg vr{

g]kfnsf] hLjg aLdf pBf]udf k|sflzt ePsf k|lta]bgx? x]bf{ o;
sDkgLsf] s"n Joj:yfksLo vr{nfO{ ;a}eGbf Go"gtd b]Vg ;lsG5 .
P]gsf] k|fjwfg cg';f/ sDkgLnfO{ aLdfz"Ns cfosf] #)% ;Dd
s'n Joj:yfkg vr{ cg'kft Joj:yf u/]tf klg of] aif{
sDkgLsf] o:tf] vr{ cg'kft @@=#!% dfq /x]sf] 5 . cfufld
lbgx?df Joj:yfkg vr{nfO{ cem Go'g ug]{ tkm{ sDkgL k|of;/t
/xg] 5 . o; sDkgLdf clestf{ sldzg afx]ssf] Joj:yfksLo
vr{ (=!#% /x]sf] 5 h'g hLjg aLdf pBf]udf ;a}eGbf Go'gtd
xf] .

;+rfns tyf kbflwsf/Lx?nfO{ ul/Psf] e'QmfgL

sDkgLsf] lgodfg';f/ o; cf=a= df sDkgLsf] ;+rfns, k|d'v
sfo{sf/L clws[t tyf cGo kbflwsf/Lx?nfO{ hDdf ¿= %#,& ,̂*(!=($
e'QmfgL ul/Psf] 5 .

;+rfns tyf kbflwsf/Lx?nfO{ e'Qmfg ul/Psf] /sd
ljj/0f

of funds uppermost in our mind but without losing sight

of higher returns.

Financial Transactions by Directors

During the fiscal year 2067-2068, the Company has not

entered into any financial transactions with either any of

the Directors of the Company or their relatives in any manner

whatsoever except payment of salaries to the CEO who is

also a Director, and payment of sitting fees to Directors.

Income and Management Expenses

The total management expense of the company

continues to be one of the lowest in the industry as seen

from the reports published. We are still maintaining the

low level of cost ratio which is 22.31% and well below the

permitted level of 30%. Every effort is being made to

reduce these expenses to lower levels. Management

expenses other than Agent Commission of our company

remain one of the lowest in the  industry at 9.13 %.

Payment to Directors and other Executives

A total of NRs. 53, 76,891.94 have been paid to Directors,

CEO and other Executives of the Company as per laid down

rules in the year.

Statement of Remuneration of Directors and

Executives

Name Designation Amount Paid (Rs.) Type of Payment

Mr. T.S. Vijayan Chairman 42,000 Sitting Fee

Mr. A.K. Dasgupta Director 70,000 Sitting Fee

Mr. Ashok Agrawal Director 70,000 Sitting Fee

Mr. S.K. Mukherjee Director 42,000 Sitting Fee

Mr. Rajendra Prasad Aryal Director 35,000 Sitting Fee

Mr. Muraleedharan P Director/CEO 42,000 Sitting Fee

22,61,121.82 Salary & other facilities

Mr. Devojit Sanyal Asst. General Manager 11,19,368.07 Salary & other facilities

Mr. Uday Kumar Manager 9,19,368.07 Salary & other facilities

Mr. P.R. Mishra Director/CEO (present) 3,64,920.20 Salary & other facilities

Mr. R.K. Chaudhary Asst. GM (present) 4,10,804.24 Salary & other facilities

Total 53,76,891.94
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;+rfns ;ldltn] ;+rfns ;ldlt a}7s eQf / n]vf ;ldlt a}7s
eQf j[l4 ug]{ ;DaGwdf xfn ;b:oHo"x? / cWoIfHo"n] a}7s eQf
afkt qmdzM k|fKt ub}{ cfpg' ePsf] ¿= &,))) /  *,))) -cf7f}
;fwf/0f ;efaf6 kfl/t_ sf] :yfgdf qmdzM ¿= !),))) /
¿= !@,))) k|bfg ug{ l;kml/; ug]{ lg0f{o u/]sf] 5 .

;Dklt vl/b

sDkgL P]g, @)^# sf] bkmf !$! adf]lhd ;Frfns ;ldltn]
kfl/t u/]sf] of]hgf adf]lhd sf/x? sDkgLsf] clws[tx?sf]
k|of]hgfy{ lslgPsf] afx]s c? s'g} klg ;Dklt vl/b jf laqmL
u/]sf] 5}g .

aLdfsf]ifsf] d"Nof°g

aLdf P]g @)$( sf] bkmf @^ adf]lhd hLjg aLdf sDkgLn] k|To]s
tLg jif{df cfkm\gf] sf]ifsf] aLdf°Laf6 aLdf°Lo d'Nof°g u/fpg'
kg]{ x'G5 . o; sDkgLsf] b'O{ k6ssf] aLdf°Lo d'Nof°g k|sflzt
e};s]sf] 5 / t];|f] lqalif{o aLdf°Lo d'Nof°g -ldlt @)^% >fj0f
! b]lv @)^* cfiff9 d;fGt;Ddsf]_ rf“8} cfpg] qmddf /x]sf]
5 .

sDkgLsf] ;f]Ne]G;L / k"“hL kof{Kttfsf] ;Gbe{df aLdf°Lo k|df0fLs/0f
o;} k|ltj]bg;fy ;+nUg ul/Psf] 5 .

Nffef+z tyf af]g;

xfn sDkgLn] k|bfg u/]sf] af]g;b/ lgDgfg';f/ /x]sf] 5 .

The Board of Directors has recommended  increase in

sitting fees for Directors Board Meeting as well as for

Audit Committee Meetings from the existing NRs. 7,000

and NRs. 8,000 to members & Chairman respectively

(Rates fixed by 8th AGM) to Rs. 10,000 and Rs. 12,000

respectively.

Purchase of Property

No property has been purchased or sold by the Company

as per Section 141 of the Company Act, 2063, except

purchase of cars for the use of officers as per the scheme

approved by the Board.

Valuation of Life Fund

A life Insurance Company is required to undertake

valuation of its funds by an Actuary once every 3 years as

per the provision of Section 26 of the Insurance Act 2049

(1992) of Nepal.  The Company has already published two

actuarial valuations and the third (presently) triennial

valuation of the company (From 15th July 2008 to 16th July

2011) is underway.

Certification of the actuary regarding solvency of the

company and its capital adequacy is appended in the report.

Bonus to Policyholders

The present Bonus rates of the company are as below:k'/fgf] b/

%–!% jif{ $#

!^–@) jif{ $&

@!–@% jif{ %#

@^ jif{ jf ;f]

eGbf al9 ^%

gof“ b/

%–!( jif{ %@

@)–@$ jif{ %%

@% jif{ jf ;f]

eGbf al9 &)

;fjlws
/

hLjg cfgGb
kf]ln;Lx?

!% jif{ #(

@) jif{ $#

@% jif{ $*

!% jif{  %!

@) jif{ %@

@% jif{ %$

wglkmtf{
kf]ln;Lx?

Old Rates

5-15 yrs. 43

16-20 yrs. 47

21-25 yrs. 53

26 yrs. & Above 65

Endowment

and

Jeevan Aanand

Policies

Money Back

Policies

15 yrs. 39

20 yrs. 43

25 yrs. 48

New Rates

5-19 yrs. 52

20-24yrs. 55

25 yrs. & Above 70

15 yrs. 51

20 yrs. 52

25 yrs. 54

Aofkf/Ls ;]jfx?

g]6jsL{· / aLdfz"Ns e'QmfgL

sDkgLn] ;a} zfvf sfof{nox?nfO{ Pp6} cgnfOg g]6jsL{·df
cfa4 ug]{ sfo{ k'/f ul/;s]sf] 5 . o; cgnfOg g]6jsL{·af6

Customer Service

Networking & Premium Payment

The company has completed networking of all its

branches. This will enable the company to further improve

14
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aLldtx?nfO{ cem l56f] / ;/n tl/sfaf6 ;]jf k|bfg ug{
;xof]u k'u]sf] 5 . o; k|ljlwsf] k|of]uaf6 xfn xfd|f aLldtx?n]
h'g;'s} zfvfx?af6 hLjg aLdf u/fPsf] ePtf klg cfkm\gf]
lk|ldod z"Ns /sd cfkm\gf] kfos kg]{ zfvf sfof{nodf ;lhn};“u
hDdf ug{ ;Sg' x'g]5 ;fy} cfpg] lbgx?df xfd|f u|fxsx?nfO{
cGo yk ;'ljwfx? o;} k|ljlw dfkm{t\ pknAw ul/g] of]hgf /x]sf]
5 .

d[To' bfaL

cf=a= @)^&÷)^* df sDkgLn] hDdf @#( j6f d[To' bfaLx?
;DkGg u/L ¿= #$=@^ ldlnog -! ldlnog = !) nfv_ e'QmfgL
u/]sf] 5 . ;'?jftb]lv xfn;Dd *#) j6f d[To' bfaLx? ;DkGg ul/
¿= !@%=)^ ldlnog a/fa/sf] e'QmfgL ePsf] 5 . o; cf=a=sf]
cGTodf s]jn $ j6f dfq d[To' bfaL e'QmfgL af“sL /x]sf lyP h'g
bfaLstf{n] k]z ug'{ kg]{ sfuhftsf] sdLsf sf/0f /f]lsPsf]
lyof] . of] !=^%% a/fa/sf] dfq af“sL d[To' bfaL e'QmfgL ;+ejt
;d:t aLdf pBf]udf g} k5\of]{6 x'g af“sL d[To' bfaLx?df ;a}eGbf
sd x'g ;S5 . o; sDkgLsf] kl/kSj tyf hLlat nfe bfaLx?
;a} e'QmfgL e};s]sf] / tL bfaLx?dWo] ((% sf] km5\of]{6 aLdf
lgodfjnLsf] Dofbleq} ePsf] ;xif{ hfgsf/L u/fpg rfxG5f}+ . o;
k|sf/sf] sfdn] sDkgLsf] ul/dfnfO{ cem pRr /fVg d2t k'u]sf]
5 eGg] ljZjf; lnPsf 5f}+ .

the servicing to Policy holders, making service easier. The

first result of this improvement was that we have been

able to introduce “anywhere” payment system- it is now

possible for a customer to pay his premium in any branch

of LIC Nepal irrespective of where he/she has taken the

policy from. As time progresses we will also be able to

offer much more to our esteemed customers.

Claims

During the fiscal year 2067-2068, we have settled 239

death claims for an amount of Rs 34.26 million. The total

death claims settled since inception is 830 in which we

have paid Rs 125.06 million. As at the end of the fiscal, we

had only 4 claims outstanding in our books which could

not be settled as the required documents were not

received from the claimants. We also have perhaps the

lowest Outstanding Death Claims Ratio in Nepal Insurance

Industry, of 1.65%. All the maturity and survival benefit

claims of the company due in the fiscal, were settled in the

fiscal itself, a unique feat in the Nepal Life Insurance Market.

This is for the third consecutive year that the company is

achieving zero outstanding maturity claim status – an

excellent achievement for a life insurance company. That over

99% of these claims were settled before due date adds

more shine and value to this achievement.
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cGo Aofkfl/s lqmofsnfkx?

o; aif{df dfq sDkgLn] @,$&% hgf gof“ clestf{x? lgo'Qm
u/]sf] lyof] . To;} u/L @)^* cfiff9 d;fGt;Dddf sDkgLdf
hDdf @@,!*( hgf clestf{x? sfo{/t /x]sf lyP h; dWo]
#,&!( hgf clestf{x?n] aLdf Aofkf/df ;lqmo of]ubfg k'¥ofpg'
ePsf] lyof] . sDkgLsf] laqmL a9fpg] p2]Zon] gof“ clestf{x?nfO{
lgoldt ?kdf tflnd / laBdfg clestf{x?nfO{ cem a9L Aoj;flos
agfpg k"gtf{huL tflnd tyf laqmosnfsf sfo{qmdx? ;+rfng
ul/b} cfPsf 5g\ .

;+:yfksLo Aoj:yfkg

sDkgL ;+rfns ;ldltsf] a}7s P]g adf]lhd lgoldt ?kdf a:g]
u/]sf] 5 . xfn;Dd %$ j6f a}7sx? ;DkGg e};s]sf 5g\ . gLlt
lgdf{0fsf] cltl/Qm ;+rfns ;ldltn] sDkgLnfO{ /0fgLlts lgb]{zg
lbg], ljQLo cg'zf;g / hjfkmb]lxtf sfod u/fpg], aLldt / cGo
;]jfu|fxLx?sf] lxt/Iffy{ lglZrttf k|bfg ug]{ sfd u/]sf] 5 .

;+rfnsx?åf/f z]o/sf] v/Lb

cfly{s aif{ @)^&÷)^* df o; sDkgLsf] ;~rfns tyf
kbflwsf/Lx?åf/f s'g} klg z]o/ vl/b gul/Psf] tyf z]o/
sf/f]af/df lghx?sf] ;+nUgtf /x]sf] 5}g .

z]o/wgLx?af6 k|fKt hfgsf/L

z]o/wgL dxfg'efjx?af6 k|fKt x'g] ;'emfjnfO{ sDkgL ;b}j :jfut
ub{5 . z]o/wgLx?af6 k|fKt plrt ;'emfjx?nfO{ sDkgLsf] a[lt
ljsfzdf of]ubfg k'¥ofpgsf] lglDt cjnDag ug]{ tkm{ xfd|f] k|oTg
;b}j /xg] 5 .

cGo v'nfpg' kg]{ s'/fx?

k|rlnt P]g tyf sfg'g adf]lhd sDkgLsf] cGo s'g} s'/fx?
v'nfpg' kg]{ 5}gg\ .

cfef/ AoQm

;+rfns ;ldlt o; sDkgLnfO{ lg/Gt/ ;xof]u / dfu{ lgb{]zg
ug'{ x'g] g]kfn ;/sf/, cy{ dGqfno, aLdf ;ldlt, g]kfn lwtf]kq
af]8{, g]kfn /fi6« a}+s, sDkgL /lhi6«f/ sfof{no, g]kfn :6s
PS;r]Gh / cGo ;DalGwt lgsfox?nfO{ xflb{s cfef/ JoQm
ug{ rfxG5 . To;} u/L ;+rfns ;ldlt o; sDkgLnfO{ lg/Gt/
;xof]u / dfu{ lgb{]zg k|bfg ug]{ ef/tLo hLjg aLdf lgudsf
ljleGg ljefux?nfO{ s[t1tf JoQm ug{ rfxG5 . ;Dk"0f{ cfb/0fLo

Other Marketing Activities

During the year under review, the Company recruited

2,475 new agents. As at the end of Ashad 2068, we had

22,189 agents on roll out of whom 3,719 have contributed

to the business of the Company. A continuous exercise is

undertaken to enhance the selling skill of agents, with

refresher trainings and also by providing them with

literature on marketing and allied subjects.

Corporate Governance

Company’s Board of Directors meet regularly as per the

prescribed rules. 54 such meetings have been held till

the date. In addition to policy matters the Board also

provides strategic direction, ensures financial discipline

and accountability, and also ensures protection of interest

of the policy holders and other stakeholders.

Share purchased by Directors

During the financial year 2067/68, neither Directors nor

Officers of the Company have purchased any shares of

the Company and they have not been involved in any

transactions related thereto.

Information Received from Shareholders

With our functioning being open and transparent,

suggestions from honourable shareholders are always

welcome. We would be delighted to receive suggestions

from your good selves, for furthering growth of the Company,

and would definitely give due consideration to these.

Any other matter to be disclosed

There is no other matter to be disclosed by the Company

in accordance with any of the existing laws of Nepal.

Expression of Gratitude

The Board of Directors acknowledges with gratitude the

support received from the honourable Government of

Nepal, the Ministry of Finance, Beema Samiti, Security

Board of Nepal, Nepal Rastra Bank, Office of the Company

Registrar, Nepal Stock Exchange and all other concerned

Departments .The Board of Directors also would like to

acknowledge the guidance and help received from the
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z]o/wgL / aLldt dxfg'efjx?nfO{ pxf“x?af6 sDkgLnfO{ lg/Gt/
k|fKt ;xof]u, ;lbR5f / cfTdljZjf;sf nflu klg cfef/ JoQm
ug{ rfxG5 .

sDkgLnfO{ gof“ prfO / ;kmntfdf k'¥ofpg cljl5Gg nuglzntf
/ s8f d]xgt ug'{ x'g] o; sDkgLdf cfa4 ;Dk"0f{ clestf{,
Ph]G;L d]g]h/, ahf/ k|ltlgwL tyf sd{rf/Lju{x?nfO{ ;+rfns
;ldlt wGojfb lbg rfxG5 . ;+rfns ;ldlt sDkgLsf] n]vf
k|0ffnL / ;+:yfut ;'zf;gnfO{ ;jf]{Ts[i6 :t/df sfod /fVg
;xof]u / dfu{ lgb]{zg ug'{ x'g] aLdf°L / n]vfk/LIfs dxf]box?df
klg s[t1tf JoQm ub{5 . nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
;a} g]kfnL hg;d'bfosf] nflu æPs pTs[i6 ;fdflhs / cfly{s
dxTj af]s]sf] ;+:yf aGg ;sf];\Æ eGg] clek|fosf ;fy o; sDkgLsf]
;+rfns ;ldlt cfd g]kfnLx?af6 eljiodf klg o:t} lg/Gt/
;xof]u / ;lbR5fsf] ck]Iff ub{5 .

wGojfb .

;+rfns ;ldlt

various departments of LIC of India. The Board also places

on record its gratitude to the shareholders and policy

holders of the company, who have reposed their faith,

trust and confidence in the company by their continued

patronage of the organization.

The Board of Directors would like to thank all the Agents,

Agency Managers, Market Representatives and all

members of staff of the Company for their continued

support and hard work without which the Company would

not have scaled these heights. Our gratitude is also due

to our Consultant Actuaries, Chartered Accountants and

Auditors for their support and guidance, in maintaining

the highest standards of corporate governance. The Board

of Directors and the company sincerely solicit the

continued support and patronage of the public of Nepal

to make the Company become an organization of social

and financial significance to the people of Nepal.

Thank You.

Board of Directors
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jflif{s
k|ltj]bg

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln= sf]

z]o/wgL dxfg'efjx?df n]vfk/LIfssf] k|ltj]bg

xfdLn] >L nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ lnld6]8sf] o;} ;fy ;+nUg @)^* cfiff9 #@ ut]sf] jf;nft, ;f] ldltdf ;dfKt ePsf] cfly{s jif{sf] gfkmf–
gf]S;fg lx;fa, gub k|jfx ljj/0f, OSo'l6df ePsf] kl/jt{g / k|d'v n]vf gLlt tyf n]vf ;DaGwL l6Kk0fLx?sf] n]vfk/LIf0f ;DkGg u/]sf 5f}+ .

ljQLo ljj/0fx? pk/ Joj:yfkgsf] pQ/bfloTj
g]kfn n]vfdfg cg'?k oyfy{ / plrt lrq0f ug]{ ljQLo ljj/0fx? tof/ Pj+ k|:t't ug]{ pQ/bfloTj Joj:yfkgdf /x]sf] 5 . oL pQ/bfloTj cGtu{t ljQLo ljj/0f
unt cf+s8f /lxt, hfn;fhL jf ;f/e"t lsl;dn] q'l6/lxt 5 egL ljQLo ljj/0f tof/ / k|:t'lts/0f ug]{ ;DaGwL cfGtl/s lgoGq0f k|0fflnsf] th'{df,
sfof{Gjog / ;+rfng ug]{ sfo{ n]vfgLltx?sf] 5gf}6 tyf nfu" ug{ Pj+ kl/l:ylt cg';f/ n]vf;DaGwL dxTjk"0f{ cg'dfg ug]{ kb{5g\ .

n]vfk/LIfssf] pQ/bfloTj
ljQLo ljj/0fx? pk/ n]vfk/LIf0fsf] cfwf/df dGtJo JoQm ug'{ xfd|f] pQ/bfloTj xf] . xfdLn] n]vfk/LIf0f g]kfn n]vfk/LIf0fdfg adf]lhd ;DkGg u¥of}+ .
oL dfgn] xfdLnfO{ Joj;flos g}ltstfsf] kfngf ug]{ tyf ljQLo ljj/0fx? ;f/e"t ?kddf q'l6/lxt ePsf] af/]df dgfl;a cfZjf;g k|fKt ug{ xfdLnfO{
n]vfk/LIf0fsf] of]hgf agfpg / n]vfk/LIf0f ;DkGg ug{ clgjfo{ u/fp5g\ .
n]vfk/LIf0f cGtu{t ljQLo ljj/0fdf pNn]lvt /sd / v'nf;fnfO{ k'li6 ug]{ k|df0f k|fKt ug]{ ;DaGwL ;Dkfbg sfo{ljlw ;+nUg x'G5 . o;/L 5gf}6 ul/Psf]
sfo{ljlw rfx] hfn;fhL jf uNtLaf6 xf];\, ;f/e"t ?kdf q'l6/lxt k|:t'lt x'g ;Sg] hf]lvdsf] n]vfhf]vf ;lxt xfd|f] Joj;flos lg0f{odf cfwfl/t 5 . To;/L
hf]lvdsf] n]vfhf]vf ug]{ qmddf, xfdLn] sDkgLsf] cfGtl/s lgoGq0f pk/ g} /fo JoQm ug]{ p2]Zon] ge}, kl/l:ylt cg';f/ xfd|f] n]vfkl/If0f sfo{ljlw tof/
ubf{, sDkgLn] ljQLo ljj/0f tof/ Pj+ k|:t'lt ug]{ qmddf cjnDag u/]sf] cfGtl/s lgoGq0f k|0ffnLsf] ljZn]if0f u/]sf] 5f}+ . n]vfk/LIf0fdf Joj:yfkgåf/f
k|of]udf NofOPsf n]vf l;åfGtx? Pj+ ul/Psf dxTjk"0f{ cg'dfgx?sf] pko'Qmtfsf] tyf d"Nof+sgsf ;fy} ;du| ljQLo ljj/0f k|:t'ltsf] n]vfhf]vf ;d]t ;dfj]z
x'G5 .

sDkgL P]g, @)^#, aLdf P]g, @)$(, aLdf ;ldltsf] lgb]{lzsf tyf cGo k|rlnt P]gn] tf]s]sf] s'/fx?sf] k|ltj]bg

xfdLn] ;DkGg ul/Psf] n]vf k/LIf0fsf] cfwf/df lgDgfg';f/sf] k|ltj]bg k]z ub{5f}+ M–
-s_ n]vfk/LIf0f ;DkGg ug{ cfjZos 7fg]sf ;"rgf, :kli6s/0f / hjfkm pknAw ePsf 5g\ .
-v_ ;+nUg jf;nft, gfkmf–gf]S;fg lx;fa / gub k|jfx ljj/0f, ;DalGwt cfo Joo lx;fa / ;+nUg cg';"rLx? aLdf ;ldltsf] 9f“rf / tl/sf cg';f/ tof/

ul/Psf] 5 / pQm ljj/0fx? sDkgLn] /fv]sf] lx;fa, lstfa axLvftf >]:tf / n]vf;+u b'?:t /x]sf 5g\ .
-u_ sDkgLn] cfk\mgf] lx;fa lstfa k|rlnt sfg"g / k|rng cg';f/ l7s;+u /fv]sf] 5 .
-3_ xfd|f] /fodf / xfdLn] hfg] a'e]m;Dd tyf xfdLnfO{ k|fKt ;"rgf tyf :kli6s/0f / xfdLn] n]vfk/LIf0f u/]sf] cfwf/df sDkgLsf] ;+rfns ;ldltsf jf

k|ltlglw jf s'g} kbflwsf/L jf s'g} sd{rf/Ln] k|rlnt sfg'g ljkl/t n]vf;DaGwL s'g} sfdsfh jf clgoldt sfo{ u/]sf] jf sDkgLsf] ;DklQ lxgfldgf
u/]sf] jf sDkgLsf] xfgL–gf]S;fgL u/] u/fPsf] 5}g .

n]vfk/LIfssf] dGtJo
xfd|f] /fodf ljQLo ljj/0fsf] cg';"rL @* tyf @( df pNn]v ePsf] k|d'v n]vf gLlt tyf n]vf ;DaGwL l6Kk0fLx?n] kfg{ ;Sg] c;/ afx]s sDkgLsf] @)^*
cfiff9 #@ ut]sf] ljQLo l:ylt, ;f] ldltdf cGTo ePsf] ;+rfng glthf / gub k|jfx ljj/0f ;d]tsf] ;xL / ;d'lrt lrq0f ub{5 / oL ljj/0fx? sDkgL P]g,
@)^#, aLdf P]g, @)$(, aLdf ;ldltsf] lgb]{lzsf, g]kfn n]vfdfg (Nepal Accounting Standards) tyf n]vfsf] ;j{dfGo l;åfGt tyf k|rng cg';f/ tof/
ul/Psf 5g\ .
ladf ;ldltsf] :jLs[tLsf nflu ldlt @)^*÷)^÷@( sf] n]vf k/LIfssf] k|ltj]bg k]z u/]sf]df ladf ;ldltsf] ldlt @)^*÷)(÷@& df :jLs[lt k|fKt ePsf]n]
of] clGtd k|ltj]bg k]z u/]sf 5f}+ .

Saraswati Vatika

122 Pannahiti Marg

Sifal Ward No. 7

P.O. Box 3761

Kathmandu, Nepal.

T: +977 1 4467694, 4481865

F: +977 1 4480065

E: bkag@wlink.com.np

la= s]= cu|jfn P08 s+=
B. K. Agrawal & Co.
C h a rt e re d  A c c o n t a n t s

Business Alliance Associate of
Crowe Horwath International

sf7df8f}+
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Auditor's Report to the Shareholders of

Life Insurance Corporation (Nepal) Ltd.

We have audited the attached Balance Sheet of M/s Life Insurance Corporation (Nepal) Limited as at Ashad 32, 2068 (July 16, 2011) and the Profit &
Loss Account, related Statements of Income, statement of Changes in Equity and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory notes.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these Financial Statements, in accordance with Nepal Accounting Standards. This
responsibility includes: designing, implementing and maintaining internal control relevant to the preparation and presentation of financial statements that are free
from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting polices; and making accounting estimates that are
reasonable in the circumstances.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with Nepal Standards on
Auditing. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected
depend on our professional judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, we consider the internal control relevant to the Company's preparation and true and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of Company's internal control. An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of accounting
estimates made by the management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Report on Company Act, 2063, Insurance Act, 2049, Insurance Directives and Other Regulatory Requirements

On the basis of our examination, we would like to further report that:

a. We have obtained all the information and explanations, which were considered necessary for the purpose for our audit.

b. The Balance Sheet, Profit & Loss Account, related statements of Income, Cash Flow Statement and attached schedules dealt with report are
prepared as per Directives of Insurance Board and are in agreement with the books of account maintained by the Company.

c. In our opinion, the accounts and records of the company have been accurately maintained in accordance with the law.

d. During our examination of the books of account of the Company, we have not come across the cases where the Board of Directors or any member
thereof or any representative or any office holder or any employee of the Company has acted contrary to the provisions of law or caused loss or
damage to the Company.

Opinion

In our opinion, the accompanying financial statements read together with accounting polices and notes to the accounts in Schedule 28 and 29 forming part of
the accounts give a true and fair view, in all material respects, the financial position of M/s Life Insurance Corporation (Nepal) Limited as at Ashad 32, 2068
(16 July, 2011) and of the results of its financial performance and its cash flows for the year then ended in accordance with Nepal Accounting Standards,
Company Act, 2063, Insurance Act, 2049 and Directives of Insurance Board.

The Financial Statements of the Company signed on October 16, 2011 has been approved by the Insurance Board vide their letter dated Poush 27, 2068,
and accordingly, this final auditor's report to the shareholders is issued.

For: B.K. Agrawal & Co.

Chartered Accountants

CA. B.K. Agrawal

Senior Partner

Kathmandu
Date: 2068/9/27

Saraswati Vatika

122 Pannahiti Marg

Sifal Ward No. 7

P.O. Box 3761

Kathmandu, Nepal.

T: +977 1 4467694, 4481865

F: +977 1 4480065

E: bkag@wlink.com.np

la= s]= cu|jfn P08 s+=
B. K. Agrawal & Co.
C h a r t e re d  A c c o n t a n t s

Business Alliance Associate of
Crowe Horwath International
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hLjg aLdf sf]if
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pkof]u
l:y/ ;DkQL -v'b_
lb3{sflng nufgL
aLdfn]vsf] lwtf]df shf{
cGo bL3{sflng shf{
rfn' ;DkQL shf{ tyf k]ZsLx?
gub tyf a}+s df}Hbft
cNksflng nufgL
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cGo ;DkQL
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rfn' bfloTj tyf Joj:yfx?
rfn' bfloTj
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cGo Aoj:yf
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Life Insurance Corporation (Nepal) Ltd.

Balance Sheet as on 32nd Ashad 2068 (16th July 2011)

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

S.N. Particulars Schedule Current Year Previous Year

Sources
1 Paid up capital 16 250,000,000 250,000,000
2 Reserves & Surplus 17 (753,817) 25,537,481
3 Life Insurance Fund 11 6,651,468,640 4,813,885,685
4 Catastrophe Reserve 18 – –
5 Long Term Loans & Borrowings 19 – –

Total Sources              6,900,714,823              5,089,423,166
Uses

6 Fixed Assets (Net)            20                   20,893,070                   17,096,658
7 Long Term Investments            21              5,418,151,764              3,686,561,535
8 Policy Loans              3                 508,500,132                 270,740,064
9 Other Long Term Loans            23                     6,922,118 4,712,455

Current Assets, Loans and advances:
10 Cash and Bank Balance            22                 131,261,375                   94,427,287
11 Short Term Investments            21                 864,962,780                 976,811,386
12 Other Short Term Loans            23                   43,501,988                   32,941,202
13 Other Assets            24                 320,005,886                 211,296,397

Total (A){10+11+12+13}              1,359,732,029              1,315,476,272
Current liabilities and provisions:

14 Current Liabilities            25                 424,368,417                 233,977,631
15 Provision for Unexpired Risk            26                                   –                                   –
16 Provision for outstanding Claims              9                     3,107,243 2,458,75217

Other Provision 26a                42,672,080 26,611,388
Total (B) {14+15+16+17}                 470,147,740                 263,047,771

18 Net Current Assets C = (A-B)                 889,584,289              1,052,428,501
19 Miscellaneous Expenses (To the extent not written off)            27                   56,663,450                   57,883,954
20 Loss Transferred from Profit & Loss Account                                   –                                   –

 Total Uses (6+7+8+9+18+19+20)              6,900,714,823              5,089,423,166

Contingent Liabilities and Schedule 3,9,11& 16 to 29 are integral part of this Balance Sheet.

Contingent Liabilties

S.N.  Particulars  Current year  Previous Year

1 Unpaid Investment                                   –                                   –
2 Underwriting Commitment                                   –                                   –
3 Claim other than insurance business not accepted by the company                                   –                                   –
4 Guarantee issued by insured or on behalf of insured                                   –                                   –
5 Other (Death Claims Repudiated)                   10,170,000                     8,515,000

 Total                   10,170,000                     8,515,000



CIL

22

!)cf}+
jflif{s
k|ltj]bg

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s jif{ @)^&/^* sf] gfkmf gf]S;fg lx;fa

cfDbfgL
cfo Joo lx;faaf6 ;f/]sf]
hLjg aLdf sf]ifaf6 ;f/]sf]
nufgL shf{ tyf cGoaf6 cfo
Joj:yf lkmtf{
cGo cfDbfgL -ljj/0f v'nfpg]_
hDdf cfDbfgL -s_
vr{
Joj:yfkg vr{
ckn]vg vr{
z]o/ ;DalGw vr{
cGo vr{x?
gf]S;fgLsf] nflu Joj:yf
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(1,162,991)

- .     .

- .     .

- .     .

41,590,68241,590,68241,590,68241,590,68241,590,682

(25,128,308)(25,128,308)(25,128,308)(25,128,308)(25,128,308)

- .     .

20,087,952

(5,040,355)(5,040,355)(5,040,355)(5,040,355)(5,040,355)

- .     .

- .     .

- .     .

- .     .

- .     .

- .     .

- .     .

(5 ,040,355)(5,040,355)(5,040,355)(5,040,355)(5,040,355)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

10

11

2

12

7

13

13 s
14

15

26 s
26 s

8

11

17

17

17

17

17

26 s

18

cg';"rL @, &, * tyf !) b]lv !%, !& / !* ;Dd o;sf cleGg c+u x'g\ .

-    .

1,162,991

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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Income

Transferred from Revenue A/C

Transferred from Life Insurance Fund

Income from Investment Loan and Others

Written Back Provision

Other Income

Total Income (A)

Expenses

Management expenses

Written off expenses

Share related expenses

Other expenses

Provision for loss

Provision for Employees housing

Provision for Employees Bonus

Adjusted Income tax A = (B-C)

B. Income Tax

C. Defferred Tax Assets/(Liabilities)

Transferred to Life Fund

Total Expenses (B)

Net Profit/(loss) A = (B-C)

Expenses pertains to Previous year

Profit transferred from Previous year

Amount avialable for Apporopriation

(a) Deferred tax reserve

(b) Capital reserve

(c) Special reserve

(d) Other reserve

(e) Proposed dividend

(i) Bonus share

(ii) Cash dividend

(f) Catastrophy reserve

Profit transferred to Balance sheet

–      .

–      .

15,430,648

–      .

–      .

15,430,648

14,703,840

–      .

366,626

–      .

7,394,843

–      .

–      .

(758,462)

–      .

–      .

–      .

          21,706,847

(((((6,276,199)))))

–      .

39,522,046

33,245,847

–      .

–      .

–      .

–      .

–      .

–      .

13,157,895

–      .

20,087952

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

Schedule 2, 7, 8 &10 to 15, 17, 18, 26 A & 18 are integral part of this Profit & Loss Account.

-

  1,162,991

Life Insurance Corporation (Nepal) Ltd.

Profit and Loss Account for the year of 2067/068 (2010/11)

S.N. Particulars Schedule Current Year Previous Year

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

10

11

2

12

7

13

13 (A)

14

15

26 (A)

26 (A)

8

11

17

17

17

17

17

26 (A)

18

–      .

–      .

16,462,374

–      .

–      .

16,462,374

17,124,328

52,131

326,660

8,455

25,242,099

–      .

–      .

(1,162,991)

–      .

–      .

–      .

41,590,682

(25,128,308)

–      .

20,087,952

(5,040,355)

–      .

–      .

–      .

–      .

–      .

–      .

–      .

–      .

(5,040,355)
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!)cf}+
jflif{s
k|ltj]bg

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s jif{ @)^&÷)^* sf] Plss[t cfo Joo lx;fa

cfo
aLdfz'Ns -v'b_
k'gjL{df sldzg cfo
nufgL, shf{ tyf cGoaf6 cfo
aLdfn]vsf] lwtf]df shf{af6 cfo
cGo k|ToIf cfo
cfly{s jif{sf] z'?sf] e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] z'?sf] c;dfKt hf]lvd jfkt Joj:yf
hDdf cfo -s_
Joo
bfjL e'QmfgL -v'b_
clestf{ sldzg
:jf:Yo k/LIf0f z'Ns
k'gaL{df sldzg vr{
;]jf z'Ns -v'b_
cGo k|ToIf vr{
Joj:yfkg vr{
cfos/
cfly{s jif{sf] cGTodf e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] cGTodf c;dfKt hf]lvd jfkt Joj:yf
hDdf Joo -v_
hLjg aLdf sf]ifdf ;f/]sf] art
gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_

ljj/0fqm=;+= cg';"rL o; aif{ ut aif{

       1,868,867,569

              1,369,607

          491,910,438

            35,639,574

            15,141,738

              2,458,752

-    .

       2,415,387,678       2,415,387,678       2,415,387,678       2,415,387,678       2,415,387,678

          148,489,819

          228,369,372

              4,517,078

-    .

            18,688,676

-    .

          154,118,954

            20,513,580

              3,107,243

-    .

          577,804,722          577,804,722          577,804,722          577,804,722          577,804,722

       1,837,582,956       1,837,582,956       1,837,582,956       1,837,582,956       1,837,582,956

-    .

1,538,552,187

30,038

312,424,533

19,666,591

12,559,967

1,782,500

-    .

1 ,885,015,8151,885,015,8151,885,015,8151,885,015,8151,885,015,815

135,739,275

208,605,564

3,075,573

-    .

15,431,257

-    .

132,334,557

-    .

2,458,752

-    .

497,644,978497,644,978497,644,978497,644,978497,644,978

1,387,370,8381,387,370,8381,387,370,8381,387,370,8381,387,370,838

-    .

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

1

2

3

4

5

6

7

8

9

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ .

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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Life Insurance Corporation (Nepal) Ltd.

Consolidated Revenue Account for the F.Y. 2067/068 (2010/11)

Income
Net Premium
Re-Insurance Commission Income
Investment, Loan And Other Income

Income from Policy Loan
Other Direct Income
Provision for outstanding claims at the beginning of the year

Provision for unexpired risk at the beginning of the year
Total Income (A)
Expenditure
Claim Payment (Net)
Agent Commisions
Medical Fees

Re-Insurance Commission Expenses
Service Charges (Net)
Other Direct Expenses

Management Expenses
Income Tax
Provision for Outstanding claim to be paid at the end of the year

Provision for unexpired Risk to be paid at the end of the year
Total Expenditure (B)
Surplus Transferred to Life Fund (A-B)
Surplus/Loss Transferred to Profit & Loss Account

1,538,552,187
30,038

312,424,533

19,666,591
12,559,966

1,782,500

-    .

1,885,015,815

135,739,275
208,605,564

3,075,573

-    .

15,431,257
-    .

132,334,557
-    .

2,458,752

-    .

497,644,978
1,387,370,838

-    .

1
2
3

4
5
6

7

8
9

10

11
12
13

14
15
16

17

18

19

1

2

3

4
5

6

7
8
9

Schedule 1 to 9 are integral part of this Revenue Account.

S.N. Particulars Schedule Current Year Previous Year

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

       1,868,867,569
              1,369,607
          491,910,438

            35,639,574
            15,141,738
              2,458,752

-    .

       2,415,387,678

          148,489,819
          228,369,372
              4,517,078

-    .

            18,688,676
-    .

          154,118,954
            20,513,580
              3,107,243

-    .

          577,804,722
       1,837,582,956

-    .
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!)cf}+
jflif{s
k|ltj]bg

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s jif{ @)^&÷)^* sf] ;fjlws hLjg aLdfsf] cfo Joo lx;fa

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ .

cfo
aLdfz'Ns -v'b_
k'gjL{df sldzg cfo
nufgL, shf{ tyf cGoaf6 cfo
aLdfn]vsf] lwtf]df shf{af6 cfo
cGo k|ToIf cfo
cfly{s jif{sf] z'?sf] e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] z'?sf] c;dfKt hf]lvd jfkt Joj:yf
hDdf cfo -s_
Joo
bfjL e'QmfgL -v'b_
clestf{ sldzg
:jf:Yo k/LIf0f z'Ns
k'gaL{df sldzg vr{
;]jf z'Ns -v'b_
cGo k|ToIf vr{
Joj:yfkg vr{
cfos/
cfly{s jif{sf] cGTodf e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] cGTodf c;dfKt hf]lvd jfkt Joj:yf
hDdf Joo -v_
hLjg aLdf sf]ifdf ;f/]sf] art
gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_

ljj/0fqm=;+= cg';"rL o; aif{ ut aif{

            622,544,155

                   194,326

            256,237,362

              26,079,329

                5,731,732

                   334,000

-    .

911,120,904911,120,904911,120,904911,120,904911,120,904

56,775,607

59,365,291

1,412,262

-    .

6,225,441

-    .

52,881,691

12,349,491

350,151

-    .

            189,359,934            189,359,934            189,359,934            189,359,934            189,359,934

            721,760,970            721,760,970            721,760,970            721,760,970            721,760,970

-    .

575,771,661

11,571

178,132,701

17,844,346

5,687,494

690,000

-    .

778,137,773778,137,773778,137,773778,137,773778,137,773

53,051,183

63,493,180

1,270,863

-    .

5,775,518

-    .

51,276,453

-    .

334,000

-    .

175,201,197175,201,197175,201,197175,201,197175,201,197

602,936,576602,936,576602,936,576602,936,576602,936,576

-    .

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

1

2

3

4

5

6

7

8

9

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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Life Insurance Corporation (Nepal) Ltd.

Revenue Account of Endowment Policy for the F. Y. 2067/068

Income
Net Premium
Re-Insurance Commission Income
Investment, Loan and Other Income

Income from Policy Loan
Other Direct Income
Provision for outstanding claims at the beginning of the year

Provision for unexpired risk at the beginning of the year
Total Income (A)
Expenditure
Claim Payment (Net)
Agent Commisions
Medical Fees

Re-Insurance Commission Expenses
Service Charges (Net)
Other Direct Expenses

Management Expenses
Income Tax
Provision for Outstanding claim to be paid at the end of the year
Provision for unexpired Risk to be paid at the end of the year

Total Expenditure (B)
Surplus Transferred to Life Fund (A-B)
Surplus/Loss Transferred to Profit & Loss Account

            622,544,155
                   194,326
            256,237,362

              26,079,329
                5,731,732
                   334,000

-    .
            911,120,904

              56,775,607
              59,365,291
                1,412,262

-    .
                6,225,441

-    .

              52,881,691
              12,349,491
                   350,151

-    .

            189,359,934
            721,760,970

-    .

575,771,661
11,571

178,132,701

17,844,346
5,687,494

690,000

-    .
778,137,773

53,051,183
63,493,180

1,270,863

-    .
5,775,518

-    .

51,276,453
-    .

334,000
-    .

175,201,197
602,936,576

-    .

1
2
3

4
5
6

7

8
9

10

11
12
13

14
15
16
17

18
19

1

2

3

4
5

6

7
8
9

Schedule 1 to 9 are integral part of this Revenue Account.

S.N. Particulars Schedule Current Year Previous Year

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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!)cf}+
jflif{s
k|ltj]bg

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s jif{ @)^&÷)^* sf] clu|d e'QmfgL ;fjlws hLjg aLdfsf] cfo Joo lx;fa

cfo
aLdfz'Ns -v'b_
k'gaL{df sldzg cfo
nufgL, shf{ tyf cGoaf6 cfo
aLdfn]vsf] lwtf]df shf{af6 cfo
cGo k|ToIf cfo
cfly{s jif{sf] z'?sf] e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] z'?sf] c;dfKt hf]lvd jfkt Joj:yf
hDdf cfo -s_
Joo
bfjL e'QmfgL -v'b_
clestf{ sldzg
:jf:Yo k/LIf0f z'Ns
k'gaL{df sldzg vr{
;]jf z'Ns -v'b_
cGo k|ToIf vr{
Joj:yfkg vr{
cfos/
cfly{s jif{sf] cGTodf e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] cGTodf c;dfKt hf]lvd jfkt Joj:yf
hDdf Joo -v_
hLjg aLdf sf]ifdf ;f/]sf] art
gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_

ljj/0fqm=;+= cg';"rL o; aif{ ut aif{

              434,590,643

                       28,826

              104,350,925

                  4,781,313

                  4,127,615

                  1,779,752

-    .

              549,659,074              549,659,074              549,659,074              549,659,074              549,659,074

                70,976,122

                51,680,739

                     697,236

-    .

                  4,345,907

-    .

                35,883,802

                  4,157,908

                  2,527,092

-    .

              170,268,806              170,268,806              170,268,806              170,268,806              170,268,806

              379,390,268              379,390,268              379,390,268              379,390,268              379,390,268

-    .

358,507,038

1,763

66,894,735

1,213,807

3,528,140

977,500

-    .

431,122,983431,122,983431,122,983431,122,983431,122,983

65,785,110

45,507,951

404,380

-    .

3,587,558

-    .

31,094,053

-    .

1,779,752

-    .

148,158,804148,158,804148,158,804148,158,804148,158,804

282,964,179282,964,179282,964,179282,964,179282,964,179

-    .

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

1

2

3

4

5

6

7

8

9

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ .

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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Life Insurance Corporation (Nepal) Ltd.

Revenue Account of Anticipated Endowment Policy for the F. Y. 2067/068

Income
Net Premium
Re-Insurance Commission Income

Investment, Loan and Other Income
Income From Policy Loan
Other Direct Income

Provision for outstanding claims at the beginning of the year
Provision for unexpired risk at the beginning of the year
Total Income (A)
Expenditure
Claim Payment (Net)
Agent Commisions

Medical Fees
Re-Insurance Commission Expenses
Service Charges (Net)

Other Direct Expenses
Management Expenses
Income Tax
Provision for Outstanding claim to be paid at the end of the year

Provision for unexpired Risk to be paid at the end of the year
Total Expenditure (B)
Surplus Transferred to Life Fund (A-B)
Surplus/Loss Transferred to Profit & Loss Account

S.N. Particulars Schedule Current Year Previous Year

358,507,038
1,763

66,894,735
1,213,807
3,528,140

977,500
-    .

431,122,983

65,785,110
45,507,951

404,380
-    .

3,587,558

-    .

31,094,053
-    .

1,779,752

-    .

148,158,805
282,964,179

-    .

              434,590,643
                       28,826

              104,350,925
                  4,781,313
                  4,127,615

                  1,779,752
-    .

              549,659,074

                70,976,122
                51,680,739

                     697,236
-    .

                  4,345,907

-    .

                35,883,802
                  4,157,908
                  2,527,092

-    .

              170,268,806
              379,390,268

-    .

1
2

3
4
5

6
7

8
9

10
11
12

13
14
15
16

17

18

19

1

2
3

4
5

6

7
8
9

Schedule 1 to 9 are integral part of this Revenue Account.

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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!)cf}+
jflif{s
k|ltj]bg

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s jif{ @)^&÷)^* sf] ?kfGtl/t ;fjlws hLjg aLdfsf] cfo Joo lx;fa

cfo
aLdfz'Ns -v'b_
k'gaL{df sldzg cfo
nufgL, shf{ tyf cGoaf6 cfo
aLdfn]vsf] lwtf]df shf{af6 cfo
cGo k|ToIf cfo
cfly{s jif{sf] z'?sf] e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] z'?sf] c;dfKt hf]lvd jfkt Joj:yf
hDdf cfo -s_
Joo
bfjL e'QmfgL -v'b_
clestf{ sldzg
:jf:Yo k/LIf0f z'Ns
k'gaL{df sldzg vr{
;]jf z'Ns -v'b_
cGo k|ToIf vr{
Joj:yfkg vr{
cfos/
cfly{s jif{sf] cGTodf e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] cGTodf c;dfKt hf]lvd jfkt Joj:yf
hDdf Joo -v_
hLjg aLdf sf]ifdf ;f/]sf] art
gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_

ljj/0fqm=;+= cg';"rL o; aif{ ut aif{

770,444,322

1,022,578

125,513,174

4,647,679

5,039,246

345,000

-    .

907,011,999907,011,999907,011,999907,011,999907,011,999

18,873,037

112,085,832

2,184,911

-    .

7,704,443

-    .

61,950,034

3,860,096

230,000

-    .

206,888,353206,888,353206,888,353206,888,353206,888,353

700,123,646700,123,646700,123,646700,123,646700,123,646

-    .

571,363,557

14,598

64,646,173

607,810

3,239,419

115,000

-    .

 639,986,557 639,986,557 639,986,557 639,986,557 639,986,557

16,602,981

94,178,496

1,259,430

-    .

5,737,805

-    .

47,245,104

-    .

345,000

-    .

165,368,816165,368,816165,368,816165,368,816165,368,816

474,617,741474,617,741474,617,741474,617,741474,617,741

-    .

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

1

2

3

4

5

6

7

8

9

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ .

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

Life Insurance Corporation (Nepal) Ltd.

Revenue Account of Modified Endownment Policy for the F. Y. 2067/068

Income
Net Premium

Re-Insurance Commission Income
Investment, Loan and Other Income
Income From Policy Loan

Other Direct Income
Provision for outstanding claims at the beginning of the year
Provision for unexpired risk at the beginning of the year

Total Income (A)
Expenditure
Claim Payment (Net)

Agent Commisions
Medical Fees
Re-Insurance Commission Expenses

Service Charges (Net)
Other Direct Expenses
Management Expenses

Income Tax
Provision for Outstanding claim to be paid at the end of the year
Provision for unexpired Risk to be paid at the end of the year

Total Expenditure (B)
Surplus Transferred to Life Fund (A-B)
Surplus/Loss Transferred to Profit & Loss Account

S.N. Particulars Schedule Current Year Previous Year

       770,444,322

           1,022,578
       125,513,174
           4,647,679

           5,039,246
              345,000

-    .

       907,011,999

         18,873,037

       112,085,832
           2,184,911

-    .

           7,704,443
-    .

         61,950,034

           3,860,096
              230,000

-    .

       206,888,353
       700,123,646

-    .

571,363,557

14,598
64,646,173

607,810

3,239,419
115,000

-    .

639,986,557

16,602,981

94,178,496
1,259,430

-    .

5,737,804
-    .

47,245,105

-    .

345,000
-    .

165,368,816
474,617,741

-    .

1

2
3
4

5
6
7

8

9
10
11

12
13
14

15
16
17

18
19

1

2
3

4

5

6

7

8
9

Schedule 1 to 9 are integral part of this Revenue Account.
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!)cf}+
jflif{s
k|ltj]bg

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s jif{ @)^&÷)^* sf] cfhLjg hLjg aLdfsf] cfo Joo lx;fa

cfo
aLdfz'Ns -v'b_
k'gaL{df sldzg cfo
nufgL, shf{ tyf cGoaf6 cfo
aLdfn]vsf] lwtf]df shf{af6 cfo
cGo k|ToIf cfo
cfly{s jif{sf] z'?sf] e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] z'?sf] c;dfKt hf]lvd jfkt Joj:yf
hDdf cfo -s_
Joo
bfjL e'QmfgL -v'b_
clestf{ sldzg
:jf:Yo k/LIf0f z'Ns
k'gaL{df sldzg vr{
;]jf z'Ns -v'b_
cGo k|ToIf vr{
Joj:yfkg vr{
cfos/
cfly{s jif{sf] cGTodf e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] cGTodf c;dfKt hf]lvd jfkt Joj:yf
hDdf Joo -v_
hLjg aLdf sf]ifdf ;f/]sf] art
gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_

ljj/0fqm=;+= cg';"rL o; aif{ ut aif{

28,442,662

49,841

4,270,019

114,756

231,049

-    .

-    .

33,108,32733,108,32733,108,32733,108,32733,108,327

1,339,342

3,955,540

72,568

-    .

284,426

-    .

2,313,848

118,795

-    .

-    .

8,084,5198,084,5198,084,5198,084,5198,084,519

25,023,80825,023,80825,023,80825,023,80825,023,808

-    .

24,078,816

663

2,136,303

628

97,360

-    .

-    .

26,313,77026,313,77026,313,77026,313,77026,313,770

300,000

4,808,559

62,050

-    .

241,642

-    .

1,917,623

-    .

-    .

-    .

7,329,8747,329,8747,329,8747,329,8747,329,874

18,983,89618,983,89618,983,89618,983,89618,983,896

-    .

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

1

2

3

4

5

6

7

8

9

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ .

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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Life Insurance Corporation (Nepal) Ltd.

Revenue Account of Whole Life Policy for the F. Y. 2067/068

Income
Net Premium
Re-Insurance Commission Income
Investment, Loan and Other Income

Income From Policy Loan
Other Direct Income
Provision for outstanding claims at the beginning of the year

Provision for unexpired risk at the beginning of the year
Total Income (A)
Expenditure
Claim Payment (Net)
Agent Commisions
Medical Fees

Re-Insurance Commission Expenses
Service Charges (Net)
Other Direct Expenses

Management Expenses
Income Tax
Provision for Outstanding claim to be paid at the end of the year

Provision for unexpired Risk to be paid at the end of the year
Total Expenditure (B)
Surplus Transferred to Life Fund (A-B)
Surplus/Loss Transferred to Profit & Loss Account

S.N. Particulars Schedule Current Year Previous Year

              28,442,662
                     49,841
                4,270,019

                   114,756
                   231,049

-    .

-    .

              33,108,327

                1,339,342
                3,955,540
                     72,568

-    .

                   284,426
-    .

2,313,848
                   118,795

-    .

-    .

                8,084,519
              25,023,808

-    .

24,078,816
663

2,136,303

628
97,360
-    .

-    .

26,313,770

300,000
4,808,559

62,050

-    .

241,642
-    .

1,917,623
-    .

-    .

-    .

7,329,874
18,983,896

-    .

1
2
3

4
5
6

7

8
9

10

11
12
13

14
15
16

17

18

19

1

2

3

4
5

6

7
8
9

Schedule 1 to 9 are integral part of this Revenue Account.

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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!)cf}+
jflif{s
k|ltj]bg

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s jif{ @)^&÷)^* sf] DofbL hLjg aLdfsf] cfo Joo lx;fa

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ .

cfo
aLdfz'Ns -v'b_
k'gjL{df sldzg cfo
nufgL, shf{ tyf cGoaf6 cfo
aLdfn]vsf] lwtf]df shf{af6 cfo
cGo k|ToIf cfo
cfly{s jif{sf] z'?sf] e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] z'?sf] c;dfKt hf]lvd jfkt Joj:yf
hDdf cfo -s_
Joo
bfjL e'QmfgL -v'b_
clestf{ sldzg
:jf:Yo k/LIf0f z'Ns
k'gaL{df sldzg vr{
;]jf z'Ns -v'b_
cGo k|ToIf vr{
Joj:yfkg vr{
cfos/
cfly{s jif{sf] cGTodf e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] cGTodf c;dfKt hf]lvd jfkt Joj:yf
hDdf Joo -v_
hLjg aLdf sf]ifdf ;f/]sf] art
gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_

ljj/0fqm=;+= cg';"rL o; aif{ ut aif{

       5,141,307

            61,046

          402,240

-    .

2,075

-    .

-    .

       5,606,668       5,606,668       5,606,668       5,606,668       5,606,668

          400,000

          899,111

          138,650

-    .

            51,413

-    .

          397,797

                 270

-    .

-    .

       1,887,241       1,887,241       1,887,241       1,887,241       1,887,241

       3,719,427       3,719,427       3,719,427       3,719,427       3,719,427

-    .

1,750,775

1,283

100,124

-    .

65

-    .

-    .

1 ,852,2471,852,2471,852,2471,852,2471,852,247

-    .

203,768

60,580

-    .

17,716

-    .

149,807

-    .

-    .

-    .

431,871431,871431,871431,871431,871

1,420,3761,420,3761,420,3761,420,3761,420,376

-    .

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

1

2

3

4

5

6

7

8

9

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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Life Insurance Corporation (Nepal) Ltd.

Consolidated Term Policy for the F.Y. 2067/068 (2010/11)

Income
Net Premium

Re-Insurance Commission Income
Investment, Loan and Other Income
Income From Policy Loan

Other Direct Income
Provision for outstanding claims at the beginning of the year
Provision for unexpired risk at the beginning of the year

Total Income (A)
Expenditure
Claim Payment (Net)

Agent Commisions
Medical Fees
Re-Insurance Commission Expenses

Service Charges (Net)
Other Direct Expenses
Management Expenses

Income Tax
Provision for Outstanding claim to be paid at the end of the year
Provision for unexpired Risk to be paid at the end of the year

Total Expenditure (B)
Surplus Transferred to Life Fund (A-B)
Surplus/Loss Transferred to Profit & Loss Account

       5,141,307

            61,046
          402,240

-    .

              2,075
-    .
-    .

       5,606,668

          400,000

          899,111
          138,650

-    .

            51,413
-    .

          397,797

                 270
-    .
-    .

       1,887,241
       3,719,427

-    .

1,750,775

1,283
100,124

-    .

65
-    .
-    .

1,852,247

-    .

203,768
60,580

-    .

17,716
-    .

149,807

-    .
-    .
-    .

431,871
1,420,376

-    .

1

2
3
4

5
6
7

8

9
10
11

12
13
14

15
16
17

18
19

1

2
3

4

5

6

7

8
9

Schedule 1 to 9 are integral part of this Revenue Account.

S.N. Particulars Schedule Current Year Previous Year

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman



CIL

36

!)cf}+
jflif{s
k|ltj]bg

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s jif{ @)^&÷)^* sf] ljz]if DofbL hLjg aLdfsf] cfo Joo lx;fa

cfo
aLdfz'Ns -v'b_
k'gaL{df sldzg cfo
nufgL, shf{ tyf cGoaf6 cfo
aLdfn]vsf] lwtf]df shf{af6 cfo
cGo k|ToIf cfo
cfly{s jif{sf] z'?sf] e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] z'?sf] c;dfKt hf]lvd jfkt Joj:yf
hDdf cfo -s_
Joo
bfjL e'QmfgL -v'b_
clestf{ sldzg
:jf:Yo k/LIf0f z'Ns
k'gaL{df sldzg vr{
;]jf z'Ns -v'b_
cGo k|ToIf vr{
Joj:yfkg vr{
cfos/
cfly{s jif{sf] cGTodf e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] cGTodf c;dfKt hf]lvd jfkt Joj:yf
hDdf Joo -v_
hLjg aLdf sf]ifdf ;f/]sf] art
gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_

ljj/0fqm=;+= cg';"rL o; aif{ ut aif{

1,807,828

12,991

293,920

-    .

9,899

-    .

-    .

2 ,124,6382,124,6382,124,6382,124,6382,124,638

-    .

264,925

5,750

-    .

18,079

-    .

150,166

8,730

-    .

-    .

              447,650              447,650              447,650              447,650              447,650

           1,676,988           1,676,988           1,676,988           1,676,988           1,676,988

-    .

1,541,801

159

148,779

-    .

7,489

-    .

-    .

1 ,698,2281,698,2281,698,2281,698,2281,698,228

-    .

307,042

15,670

-    .

15,634

-    .

111,883

-    .

-    .

-    .

450,229450,229450,229450,229450,229

1,247,9991,247,9991,247,9991,247,9991,247,999

-    .

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

1

2

3

4

5

6

7

8

9

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ .

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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Life Insurance Corporation (Nepal) Ltd.

Revenue Account of Special Term Policy for the F. Y. 2067/068

Income
Net Premium
Re-Insurance Commission Income
Investment, Loan and Other Income

Income From Policy Loan
Other Direct Income
Provision for outstanding claims at the beginning of the year

Provision for unexpired risk at the beginning of the year
Total Income (A)
Expenditure
Claim Payment (Net)
Agent Commisions
Medical Fees

Re-Insurance Commission Expenses
Service Charges (Net)
Other Direct Expenses

Management Expenses
Income Tax
Provision for Outstanding claim to be paid at the end of the year

Provision for unexpired Risk to be paid at the end of the year
Total Expenditure (B)
Surplus Transferred to Life Fund (A-B)
Surplus/Loss Transferred to Profit & Loss Account

S.N. Particulars Schedule Current Year Previous Year

           1,807,828
                12,991
              293,920

-    .

                  9,899
-    .

-    .

           2,124,638

-    .

              264,925
                  5,750

                18,079

              150,166
                  8,730

-    .

-    .

              447,650
           1,676,988

-    .

1,541,801
159

148,779

-    .

7,489
-    .

-    .

1,698,228

-    .

307,042
15,670

-    .

15,634
-    .

111,883
-    .

-    .

-    .

450,229
1,247,999

-    .

1
2
3

4
5
6

7

8
9

10

11
12
13

14
15
16

17

18

19

1

2

3

4
5

6

7
8
9

Schedule 1 to 9 are integral part of this Revenue Account.

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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!)cf}+
jflif{s
k|ltj]bg

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s jif{ @)^&÷)^* sf] cGo hLjg aLdf -Psn aLdfz'Ns_ sf] cfo Joo lx;fa

cfo
aLdfz'Ns -v'b_
k'gaL{df sldzg cfo
nufgL, shf{ tyf cGoaf6 cfo
aLdfn]vsf] lwtf]df shf{af6 cfo
cGo k|ToIf cfo
cfly{s jif{sf] z'?sf] e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] z'?sf] c;dfKt hf]lvd jfkt Joj:yf
hDdf cfo -s_
Joo
bfjL e'QmfgL -v'b_
clestf{ sldzg
:jf:Yo k/LIf0f z'Ns
k'gaL{df sldzg vr{
;]jf z'Ns -v'b_
cGo k|ToIf vr{
Joj:yfkg vr{
cfos/
cfly{s jif{sf] cGTodf e'QmfgL x'g af“sL bfjL jfkt Joj:yf
cfly{s jif{sf] cGTodf c;dfKt hf]lvd jfkt Joj:yf
hDdf Joo -v_
hLjg aLdf sf]ifdf ;f/]sf] art
gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_

ljj/0fqm=;+= cg';"rL o; aif{ ut aif{

       5,896,652

-    .

          842,798

            16,497

                 121

-    .

-    .

6 ,756 ,0686,756 ,0686,756 ,0686,756 ,0686,756 ,068

          125,712

          117,933

              5,700

-    .

            58,967

-    .

541,616

            18,290

-    .

-    .

868,218868,218868,218868,218868,218

       5,887,850       5,887,850       5,887,850       5,887,850       5,887,850

-    .

5,538,539

-    .

365,718

-    .

-    .

-    .

-    .

5 ,904,2575,904,2575,904,2575,904,2575,904,257

-    .

106,567

2,600

-    .

55,385

-    .
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-    .

-    .

-    .

704,187704,187704,187704,187704,187

5,200,0705,200,0705,200,0705,200,0705,200,070

-    .

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

1

2

3

4

5

6

7

8

9
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Life Insurance Corporation (Nepal) Ltd.

Revenue Account of Other Policy (Single Premium) for the F. Y. 2067/068

Income
Net Premium

Re-Insurance Commission Income
Investment, Loan and Other Income
Income From Policy Loan

Other Direct Income
Provision for outstanding claims at the beginning of the year
Provision for unexpired risk at the beginning of the year

Total Income (A)
Expenditure
Claim Payment (Net)

Agent Commisions
Medical Fees
Re-Insurance Commission Expenses

Service Charges (Net)
Other Direct Expenses
Management Expenses

Income Tax
Provision for Outstanding claim to be paid at the end of the year
Provision for unexpired Risk to be paid at the end of the year
Total Expenditure (B)
Surplus Transferred to Life Fund (A-B)
Surplus/Loss Transferred to Profit & Loss Account

S.N. Particulars Schedule Current Year Previous Year

       5,896,652

          842,798
            16,497

                 121
-    .

-    .

       6,756,068

          125,712

          117,933
              5,700

-    .

            58,967
-    .

          541,616

            18,290
-    .

-    .

          868,218
       5,887,850

-    .

5,538,539

-    .

365,718
-    .

-    .

-    .

-    .

5,904,257

-    .

106,567
2,600
-    .

55,385
-    .

539,635

-    .

-    .

-    .

704,187
5,200,070

-    .

1

2
3
4

5
6
7

8

9
10
11

12
13
14

15
16
17

18
19

1

2
3

4

5

6

7

8
9

Schedule 1 to 9 are integral part of this Revenue Account.

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
@)^& >fj0f ! Uft]b]lv @)^* cfiff9 d;fGt;Ddsf] gub k|jfxsf] ljj/0f

ljj/0fqm=;+= o; aif{ ut aif{

1,875,622,036

15,141,738

-    .
1,369,607

-    .
4,208,334

(5,957,111)

-    .
(219,761,391)

(4,517,078)

(33,637,303)

(7,170,667)

(57,632,542)

(53,438,994)

(167,269)

(15,431,257)

(387,246)

 (156,973,613)

-    .
-    .

(83,575,621)

26,259,109

1 ,283 ,950 ,7331 ,283 ,950 ,7331 ,283 ,950 ,7331 ,283 ,950 ,7331 ,283 ,950 ,733

(8,212,823)

(873,050,000)

(870,000,000)

124,250,835

(942,459)

-    .
(6,898,056)

(237,760,069)

(2,209,663)

494,795,603

2,226,267

-    .
19,461,156

8,204

(1 , 358 ,331 ,006 )( 1 , 358 ,331 ,006 )( 1 , 358 ,331 ,006 )( 1 , 358 ,331 ,006 )( 1 , 358 ,331 ,006 )

-    .
-    .

140,863,673

(16,491,418)

(13,157,895)

111 ,214 ,361111 ,214 ,361111 ,214 ,361111 ,214 ,361111 ,214 ,361

36 ,834 ,08836 ,834 ,08836 ,834 ,08836 ,834 ,08836 ,834 ,088

94,427 ,28794,427 ,28794,427 ,28794,427 ,28794,427 ,287

131 , 261 , 375131 , 261 , 375131 , 261 , 375131 , 261 , 375131 , 261 , 375

1,543,125,747

12,559,967

-    .
30,038

-    .
70,490

(4,573,560)

-    .
(208,605,564)

(3,075,573)

(27,160,050)

(9,483,496)

(54,491,796)

(42,882,672)

(1,791,751)

(11,958,277)

(366,626)

(129,187,278)

(8,735,513)

-    .
(89,646,904)

47,743,045

1 ,011 ,570 ,2271 ,011 ,570 ,2271 ,011 ,570 ,2271 ,011 ,570 ,2271 ,011 ,570 ,227

(4,254,256)

(184,551,418)

(897,500,000)

3,809,998

(2,147,600)

997,770

(3,572,077)

(104,118,257)

(523,259)

333,971,563

915,341

-    .
19,666,591

56,889

(837 ,248,715)(837 ,248,715)(837 ,248,715)(837 ,248,715)(837 ,248,715)

-    .
-    .

(84,941,075)

(13,809,199)

(50,000,000)

(148,750,274)(148,750,274)(148,750,274)(148,750,274)(148,750,274)

25 ,571 ,23825 ,571 ,23825 ,571 ,23825 ,571 ,23825 ,571 ,238

68,856 ,04968,856 ,04968,856 ,04968,856 ,04968,856 ,049

94,427 ,28794,427 ,28794,427 ,28794,427 ,28794,427 ,287

sf/f]af/ ;+rfngaf6 gub k|jfx M
aLdf z'Ns cfDbfgL
ljnDa z'Ns cfDbfgL
k'gaL{df z'Ns cfDbfgL
k'gaL{df sldzg cfDbfgL
cGo k|ToIf cfDbfgL
k'gaL{dsaf6 k|fKt bfjL l/se/L
k'gaL{df z'Ns e'QmfgL
k'gaL{df sldzg e'QmfgL
clestf{ sldzg e'QmfgL
:jf:Yo k/LIf0f z'Ns e'QmfgL
d[To' bfjL e'QmfgL
cjlw ;dfKtL bfjL e'QmfgL
cf+lzs cjlw ;dfKtL bfjL e'QmfgL
;dk{0f d"No bfjL e'QmfgL
cGo bfjL e'QmfgL
;]jf z'Ns e'QmfgL
cGo k|ToIf vr{
Joj:yfkg vr{ e'QmfgL
sd{rf/L af]g; e'QmfgL
cfos/ e'QmfgL
rfn' ;DklQdf -j[l4÷sdL_
rfn' bfloTjdf -j[l4÷sdL_
sf/f]af/ ;+rfngaf6 v"b gub k|jfx -s_
nufgL ultljwLaf6 gub k|jfx
l:y/ ;DklQdf -j[l4_ sdL
;/sf/L / ;/sf/sf] hdfgt k|fKt ;]So"l/6Ldf nufgLdf -j[l4÷sdL_
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OSo"6L z]o/ nufgLdf -j[l4÷sdL_
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nfef+z e'QmfgL
ljQLo >f]t sf/f]af/af6 v"b gub k|jfx -u_
o; jif{sf] ;Dk"0f{ ultljwLaf6 v"b gub k|jfx = -s_±-v_±-u_
gub tyf a}+sdf /x]sf] z'? df}Hbft
gub tyf a}+sdf /x]sf] clGtd df}Hbft

s_

v_

u_
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Life Insurance Corporation (Nepal) Ltd.

Cash Flow Statement for the Period of 17th July 2010 to 16th July 2011

S.N. Particulars Current Year Previous Year

A Cash flow from operating activities:
Premium Income          1,875,622,036 1,543,125,747
Late fee Income                 15,141,738 12,559,967
Re-Insurance Income – –
Re-Insurance Commission Income 1,369,607 30,038
Other Direct Income – –
Claimed recovery from Re-Insurer                   4,208,334 70,490
Re-Insurance Premium Paid                  (5,957,111) (4,573,560)
Re-Insurance commission payment – –
Agent commission payment              (219,761,391)          (208,605,564)
Medical examination fee payment                  (4,517,078)              (3,075,573)
Death claim payment                (33,637,303)            (27,160,050)
Maturity claim payment                  (7,170,667)              (9,483,496)
Partial-maturity claim payment                (57,632,542)            (54,491,796)
Surrender value claim payment                (53,438,994)            (42,882,672)
Other claim payment                     (167,269)              (1,791,752)
Service fee payment                (15,431,257)            (11,958,277)
Other Direct Expenses                     (387,246)                 (366,626)
Management expenditure payment              (156,973,613)          (129,187,278)
Bonus Paid to Employees                                  –              (8,735,513)
Income Tax Paid                                 – –
(Increase)/decrese in current assets                (83,575,621)            (89,646,904)
(Increase)/decrese in current liabilities                 26,259,109              47,743,044
Net Cash Flow from Operaing activities (A)            1,283,950,733         1,011,570,227

B Cash flow from Investing Activities:
(Increase) Decrease in fixed assets                  (8,212,823)              (4,254,256)
(Increase) Decrease in investment in government guaranteed securities.           (873,050,000)          (184,551,418)
(Increase) Decrease in investment in fixed deposit of bank and financial institution              (870,000,000)          (897,500,000)
(Increase) Decrease in investment in other deposit of bank and financial institution 124,250,835                3,809,998
Increase/Decrease in Equtity Share Investments       (942,459)              (2,147,600)
(Increase) Decrease in investment in preference share/debenture                         –                   997,770
(Increase) Decrease in other investment (Premium on Investment)              (6,898,056)              (3,572,077)
(Increase) Decrease in loans against insurance policy      (237,760,069)          (104,118,257)
(Increase) Decrease in other loans and advances           (2,209,663)                 (523,259)
Interest Income from Investment          494,795,603            333,971,563
Dividend Received             2,226,267                   915,341
Rental income                          –                              –
Interest on Policy Loan                 19,461,156              19,666,591
Others Indirect Income                          8,204                     56,889
Net Cash Flow from Investing Activities (B)           (1,358,331,006)          (837,248,715)

C Cash flow from Financing Activities
Amount received from Shares                   –                              –
(Increase) Decrease in o/s debt                   –                              –
Increase/Decrease in short term debt   140,863,673            (84,941,075)
Interest Paid on Loan and Debt  (16,491,418)            (13,809,199)
Dividend paid   (13,157,895)            (50,000,000)
Net cash flow from Financing Activities ( C)   111,214,361          (148,750,274)
Net cash flow from overall activities of this year = (A + B + C)       36,834,088              25,571,238
Opening Balance of Cash & Bank Balance     94,427,287              68,856,049
Closing Balance of Cash & Bank Balance  131,261,375              94,427,287

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

Life Insurance Corporation (Nepal) Ltd.

Details of Changes in Equity for the F. Y. 2067/068

Total
Amount

250,000,000

-    .

-    .

-    .

-    .

250,000,000

Opening Balance

Net Loss for the Year

Transferred to Life Fund

Proposed Dividend

Deferred Tax Reserve

Closing Balance

-    .

-    .

-    .

-    .

-    .

-    .

-    .

-    .

-    .

-    .

-    .

-    .

5,449,529

-    .

-    .

-    .

(1,162,991)

4,286,538

          20,087,953

(25,128,308)

-    .

-    .

-    .

(5,040,356)

275,537,481

(25,128,308)

 -    .

-    .

(1,162,991)

249,246,182

Particulars
Share
Capital

Retain
Earning

Proposed
Bonus Share

Capital
Reserve

Share
Premium

-    .

-    .

-    .

-    .

-    .

-    .

Special
Reserve

-    .

-    .

-    .

-    .

-    .

-    .

Other
Reserve

Catastrophe
Reserve

-    .

-    .

-    .

-    .

-    .

-    .

Life Insurance Corporation (Nepal) Ltd.

Details of Changes in Equity for the F. Y. 2066/067

Total
Amount

250,000,000

-    .

-    .

-    .

-    .

250,000,000

Opening Balance

Net Loss for the Year

Transferred to Life Fund

Proposed Dividend

Deferred Tax Reserve

Closing Balance

-    .

-    .

-    .

-    .

-    .

-    .

-    .

-    .

-    .

-    .

-    .

-    .

6,207,990

-    .

-    .

-    .

(758,462)

5,449,528

          40,426,806

(6,276,199)

(904,760)

(13,157,895)

-    .

20,087,952

296,634,797

(6,276,199)

(904,760)

(13,157,895)

(758,462)

275,537,481

Particulars
Share
Capital

Retain
Earning

Proposed
Bonus Share

Capital
Reserve

Share
Premium

-    .

-    .

-    .

-    .

-    .

-    .

Special
Reserve

-    .

-    .

-    .

-    .

-    .

-    .

Other
Reserve

Catastrophe
Reserve

-    .

-    .

-    .

-    .

-    .

-    .
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s"n aLdfz'Ns aLdfz'Ns -v"b_k'gaL{df z'Ns e'QmfgL (Ceded)

624,437,207 577,551,753 1,893,052 1,780,092 622,544,155 575,771,661

434,859,149 358,755,860 268,506 248,822 434,590,643 358,507,038

774,588,775 573,780,428 4,144,453 2,416,871 770,444,322 571,363,557

28,691,143 24,164,200 248,481 85,384 28,442,662 24,078,816

5,277,834 1,771,582 136,527 20,807 5,141,307 1,750,775

1,871,276 1,563,385 63,448 21,584 1,807,828 1,541,801

5,896,652 5,538,539 -   . -   . 5,896,652 5,538,539

1 ,875 ,622 ,0361 ,875 ,622 ,0361 ,875 ,622 ,0361 ,875 ,622 ,0361 ,875 ,622 ,036 1 ,543 , 125 ,7471 ,543 , 125 ,7471 ,543 , 125 ,7471 ,543 , 125 ,7471 ,543 , 125 ,747 6 ,754 ,4676 ,754 ,4676 ,754 ,4676 ,754 ,4676 ,754 ,467 4 ,573 ,5604 ,573 ,5604 ,573 ,5604 ,573 ,5604 ,573 ,560 1 ,868 ,867 ,5691 ,868 ,867 ,5691 ,868 ,867 ,5691 ,868 ,867 ,5691 ,868 ,867 ,569 1 ,538 ,552 , 1871 ,538 ,552 , 1871 ,538 ,552 , 1871 ,538 ,552 , 1871 ,538 ,552 , 187

;fjlws
clu|d e'QmfgL ;fjlws
?kfGtl/t ;fjlws
cfhLjg
DofbL
ljz]if DofbL
cGo hLjg aLdf -Psn aLdfz'Ns_

hDdf

1

2

3

4

5

6

7

-s_ aLdfz'Ns -v'b_

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{
qm=;+= aLdfsf] lsl;d

k|ToIf aLdfz'Ns s"n aLdfz'Nsk|fKt k'gaL{df z'Ns (Accepted)

624,437,207 577,551,753 -   . -   . 624,437,207 577,551,753

434,859,149 358,755,860 -   . -   . 434,859,149 358,755,860

774,588,775 573,780,428 -   . -   . 774,588,775 573,780,428

28,691,143 24,164,200 -   . -   . 28,691,143 24,164,200

5,277,834 1,771,582 -   . -   . 5,277,834 -   .

1,871,276 1,563,385 -   . -   . 1,871,276 1,563,385

5,896,652 5,538,539 -   . -   . 5,896,652 -   .

1 ,875 ,622 ,0361 ,875 ,622 ,0361 ,875 ,622 ,0361 ,875 ,622 ,0361 ,875 ,622 ,036 1 ,543 , 125 ,7471 ,543 , 125 ,7471 ,543 , 125 ,7471 ,543 , 125 ,7471 ,543 , 125 ,747 -----   . -----          ..... 1 ,875 ,622 ,0361 ,875 ,622 ,0361 ,875 ,622 ,0361 ,875 ,622 ,0361 ,875 ,622 ,036 1 ,535 ,815 ,6261 ,535 ,815 ,6261 ,535 ,815 ,6261 ,535 ,815 ,6261 ,535 ,815 ,626

;fjlws
clu|d e'QmfgL ;fjlws
?kfGtl/t ;fjlws
cfhLjg
DofbL
ljz]if DofbL
cGo hLjg aLdf -Psn aLdfz'Ns_

hDdf

1

2

3

4

5

6

7

-v_ s"n aLdfz'Ns

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{
qm=;+= aLdfsf] lsl;d

k|yd jif{sf] aLdfz'Ns Psn aLdfz'NsgjLs/0f aLdfz'Ns

93,168,343 101,870,446 531,268,864 475,681,307 -   . -   . 624,437,207 577,551,753

111,679,391 105,383,494 323,179,758 253,372,366 -   . -   . 434,859,149 358,755,860

279,639,526 240,774,573 494,949,249 333,005,855 -   . -   . 774,588,775 573,780,428

7,514,694 11,258,490 21,176,449 12,905,710 -   . -   . 28,691,143 24,164,200

4,291,100 1,771,582 986,734 -   . -   . -   . 5,277,834 1,771,582

423,272 839,371 1,448,004 724,014 -   . -   . 1,871,276 1,563,385

-   . -   . -   . -   . 5,896,652 5,538,539 5,896,652 5,538,539

4 9 6 , 7 1 6 , 3 2 64 9 6 , 7 1 6 , 3 2 64 9 6 , 7 1 6 , 3 2 64 9 6 , 7 1 6 , 3 2 64 9 6 , 7 1 6 , 3 2 6 4 6 1 , 8 9 7 , 9 5 64 6 1 , 8 9 7 , 9 5 64 6 1 , 8 9 7 , 9 5 64 6 1 , 8 9 7 , 9 5 64 6 1 , 8 9 7 , 9 5 6 1 , 3 7 3 , 0 0 9 , 0 5 81 , 3 7 3 , 0 0 9 , 0 5 81 , 3 7 3 , 0 0 9 , 0 5 81 , 3 7 3 , 0 0 9 , 0 5 81 , 3 7 3 , 0 0 9 , 0 5 8 1 , 0 7 5 , 6 8 9 , 2 5 21 , 0 7 5 , 6 8 9 , 2 5 21 , 0 7 5 , 6 8 9 , 2 5 21 , 0 7 5 , 6 8 9 , 2 5 21 , 0 7 5 , 6 8 9 , 2 5 2 5 , 8 9 6 , 6 5 25 , 8 9 6 , 6 5 25 , 8 9 6 , 6 5 25 , 8 9 6 , 6 5 25 , 8 9 6 , 6 5 2 5 , 5 3 8 , 5 3 95 , 5 3 8 , 5 3 95 , 5 3 8 , 5 3 95 , 5 3 8 , 5 3 95 , 5 3 8 , 5 3 9 1 , 8 7 5 , 6 2 2 , 0 3 61 , 8 7 5 , 6 2 2 , 0 3 61 , 8 7 5 , 6 2 2 , 0 3 61 , 8 7 5 , 6 2 2 , 0 3 61 , 8 7 5 , 6 2 2 , 0 3 6 1 , 5 4 3 , 1 2 5 , 7 4 71 , 5 4 3 , 1 2 5 , 7 4 71 , 5 4 3 , 1 2 5 , 7 4 71 , 5 4 3 , 1 2 5 , 7 4 71 , 5 4 3 , 1 2 5 , 7 4 7

;fjlws
clu|d e'QmfgL ;fjlws
?kfGtl/t ;fjlws
cfhLjg
DofbL
ljz]if DofbL
cGo hLjg aLdf -Psn aLdfz'Ns_

hDdf

1

2

3

4

5

6

7

-u_ k|ToIf aLdfz'Ns

hDdf k|ToIf aLdfz'Ns

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

Schedule - 1

(B) GROSS INSURANCE PREMIUM

(C) DIRECT INSURANCE PREMIUM

Current Year Previous Year Current Year Previous Year Current Year Previous Year Current Year Previous Year

1 Endowment 93,168,343 101,870,446 531,268,864 475,681,307 -   . -   . 624,437,207 577,551,753

2 Anticipated Endowment 111,679,391 105,383,494 323,179,758 253,372,366 -   . -   . 434,859,149 358,755,860

3 Modified Endowment                   279,639,526 240,774,573 494,949,249 333,005,855 -   . -   . 774,588,775 573,780,428

4 Whole Life Policy 7,514,694 11,258,490 21,176,449 12,905,710 -   . -   . 28,691,143 24,164,200

5 Term Insurance Policy 4,291,100 1,771,582 986,734 -   . -   . -   . 5,277,834 1,771,582

6 Special Term Policy 423,272 839,371 1,448,004 724,014 -   . -   . 1,871,276 1,563,385

7 Other Life Insurance (Endowment Single Premium) -   . -   . -   . -   . 5,896,65 5,538,539 5,896,652 5,538,539

Total 496,716,326 461,897,956 1,373,009,058 1,075,689,252 5,896,652 5,538,539 1,875,622,036 1,543,125,747

S.N. Types of Insurance
First Year Premium Single PremiumRenewal Premium Total Direct Premium

(A) INSURANCE PREMIUM (NET)

Current Year Previous Year Current Year Previous Year Current Year Previous Year

1 Endowment 624,437,207 577,551,753 1,893,052 1,780,092 622,544,155 575,771,661
2 Anticipated Endowment 434,859,149 358,755,860 268,506 248,822 434,590,643 358,507,038
3 Modified Endowment 774,588,775 573,780,428 4,144,453 2,416,871 770,444,322 571,363,557
4 Whole Life Policy 28,691,143 24,164,200 248,481 85,384 28,442,662 24,078,816
5 Term Insurance Policy 5,277,834 1,771,582 136,527 20,807 5,141,307 1,750,775
6 Special Term Policy 1,871,276 1,563,385 63,448 21,584 1,807,828 1,541,801
7 Other Life Insurance (Endowment Single Premium) 5,896,652 5,538,539 -   . -   . 5,896,652 5,538,539

Total 1,875,622,036 1,543,125,747 6,754,467 4,573,560 1,868,867,569 1,538,552,187

S.N. Types of Insurance
Gross Insurance Premium Insurance Premium (Net)Re-insurance Premium Paid (ceded)

Current Year Previous Year Current Year Previous Year Current Year Previous Year

1 Endowment 624,437,207 577,551,753 -   . -   . 624,437,207 577,551,753
2 Anticipated Endowment 434,859,149 358,755,860 -   . -   . 434,859,149 358,755,860
3 Modified Endowment 774,588,775 573,780,428 -   . -   . 774,588,775 573,780,428
4 Whole Life Policy 28,691,143  24,164,200 -   . -   . 28,691,143 24,164,200
5 Term Insurance Policy 5,277,834 1,771,582 -   . -   . 5,277,834 1,771,582
6 Special Term Policy 1,871,276 1,563,385 -   . -   . 1,871,276 1,563,385
7 Other Life Insurance (Endowment Single Premium) 5,896,652 5,538,539 -   . -   . 5,896,652 5,538,539

Total 1,875,622,036 1,543,125,747 -   . -   . 1,875,622,036 1,543,125,747

S.N. Types of Insurance
Direct Premium Gross Insurance PremiunRe-insurance Premium Received (Accepted)
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jflif{s
k|ltj]bg

qm=;+= ljj/0f o; aif{ ut jif{

68,647,065

196,162,098

10,315,685

              1,228,712

37,843,605

-    .

               908,857

6,484

16,338,929

2,604,253

-    .

821,846

-    .

-    .

54,644

(7,034,679)

2,246

(53,934)

-    .

-    .

9,370

-    .

327,855,181327,855,181327,855,181327,855,181327,855,181

15,430,648

178,132,701

66,894,735

64,646,173

2,136,303

100,125

148,778

365,718

327,855,181327,855,181327,855,181327,855,181327,855,181

            16,462,374

            256,237,362

          104,350,925

           125,513,174

             4,270,019

               402,240

                293,920

               842,798

       508,372,812       508,372,812       508,372,812       508,372,812       508,372,812

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

;/sf/L / ;/sf/sf] hdfgt k|fKt ;]So"l/6Laf6 cfo
jfl0fHo a}+ssf] d'2tL lgIf]kaf6 cfo
ljsf; a}+ssf] d'2tL lgIf]kaf6 cfo
gful/s nufgL of]hgfaf6 cfo
ljQLo ;+:yfsf] d'2tL lgIf]kaf6 cfo
cfjf; ljQ sDkgLsf] ;fwf/0f z]o/af6 nfef+z
cGo klAns sDkgLsf] ;fwf/0f z]o/af6 nfef+z
a}+s tyf ljQLo ;+:yfsf] cu|flwsf/ z]o/af6 nfef+z
a}+s tyf ljQLo ;+:yfsf] l8j]Gr/af6 cfo
cGoaf6 cfo
shf{af6 cfo
cGo lgIf]kaf6 -d'2tL afx]s_ cfo
nufgL laqmLdf gfkmf
Go"g nufgL laqmLdf gf]S;fg
nufgL -v/Lb_ df gfkmf
Go"g nufgL -v/Lb_ df gf]S;fg
l:y/ ;DkQL laqmLaf6 gfkmf
Go"g l:y/ ;DkQL laqmLaf6 gf]S;fg
vftf ckn]vg
cl3Nnf jif{;+u ;DalGwt cfo
cGo cfo -z]o/ sf/f]jf/_
pkbfg sf]ifdf Aofh

hDdf

nufgL, shf{ tyf cGoaf6 cfosf] af“8kmf“8
gfkmf gf]S;fg lx;fadf ;f/]sf]
;fjlws hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]
clu|d e'QmfgL ;fjlws hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]
?kfGtl/t ;fjlws hLjg aLdfsf] cfo Aoo lx;fjdf ;f/]sf]
cfhLjg  hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]
DofbL hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]
ljz]if DofbL hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]
cGo HfLjg aLdf -Psn aLdfz'Ns_ sf] cfo Aoo lx;fadf ;f/]sf]

hDdf

cg';"rL – @
nufgL, shf{ tyf cGoaf6 cfo

101,952,640

338,696,035

16,277,911

1,440,000

35,434,004

-    .

2,219,784

6,484

15,733,004

3,399,466

-    .

1,328,336

-    .

-    .

-    .

(8,118,559)

8,204

(31,270)

-    .

-    .

4,485

22,288

508,372,812508,372,812508,372,812508,372,812508,372,812

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

S.N. Particulars Current Year Previous Year

    1 Income from Government Securities & Securities Guaranteed by Govt.              101,952,640          68,647,065

    2 Income from fixed deposit of Commercial Banks              338,696,035        196,162,098
    3 Income from fixed deposit of Development Banks                16,277,911          10,315,685

    4 Income from Investment in CIT                  1,440,000            1,228,712

    5 Income from fixed deposit of Finance Company                35,434,004          37,843,605

    6 Dividend income from  the ordinary shares of Housing Finance Company -   .                         -   .
    7 Dividend income from ordinary shares of other Public Company                  2,219,784               908,857

    8 Dividend income from preference share of bank and Financial Institution                         6,484                   6,484

    9 Income from debenture of Bank and Financial Institution                15,733,004          16,338,929

  10 Income from Others (Advances)                  3,399,466            2,604,254
  11 Income from Loan                          -   .

  12 Income from Other Deposit (Except Fixed)                  1,328,336               821,846

  13 Profit on sale of Investment                                -   .                          -   .

Less: Loss on sale of Investment                                -   . -   .
  14 Profit on purchase of Investment                                -   .                 54,644

Less: Loss on purchase of Investment                (8,118,559)          (7,034,679)

  15 Profit on sale of Fixed Assets                         8,204                   2,246

Less: Loss on sale of Fixed Assets                     (31,270)               (53,934)
  16 Written Off/Amortized                                -   .                          -   .

  17 Incomes related to Previous Year’s                                -   .                          -   .

  18 Other Income (Share Transaction)                         4,485                   9,370

  19 Interest on Gratuity Fund                       22,288                          -   .

 Total              508,372,812        327,855,181

Appopriation of income from investment, loan and others

Transferred to profit and loss account                16,462,374          15,430,648

Transferred to Reveue Account of Endowment              256,237,362        178,132,701

Transferred to Revenue Account of Anticipated Endowment              104,350,925          66,894,735

Transferred to Revenue Account of Modified Endowment              125,513,174          64,646,173

Transferred to Revenue Account of Whole Life Policy                  4,270,019            2,136,303

Transferred to Revenue Account of Term Insurance Policy                     402,240               100,124

Transferred to Revenue Account of Special Term Insurance Policy                     293,920               148,778

Transferred to Revenue Account of Other Insurance Policy                     842,798               365,718

Total              508,372,812        327,855,181
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cg';"rL – #
aLdfn]vsf] lwtf]df shf{ / cfo

cg';"rL – $
bfjL e'QmfgL

o; aif{ ut aif{ o; aif{ ut aif{
qm=;+= aLdfsf] lsl;d

aLdfn]vsf] lwtf]df shf{af6 cfoaLdfn]vsf] lwtf]df shf{

1

2

3

4

5

6

7

;fjlws
clu|d e'QmfgL ;fjlws
?kfGtl/t ;fjlws
cfhLjg
DofbL
ljz]if DofbL
cGo hLjg aLdf -Psn aLdfz'Ns_

hDdf

358,982,951 212,890,544 26,079,329 17,844,347

62,854,664 32,188,172 4,781,313           1,213,807

83,319,517 25,621,348 4,647,679            607,810

3,183,000 40,000 114,756                  627

-    .                     -    . -    . -    .

-    .                     -    . -    . -    .

160,000                       -    .              16,497                     -    .

508,500,132508,500,132508,500,132508,500,132508,500,132 270,740,064270,740,064270,740,064270,740,064270,740,064 35,639,57435,639,57435,639,57435,639,57435,639,574 19,666 ,59119,666 ,59119,666 ,59119,666 ,59119,666 ,591

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{
1 ;fjlws 18,389,577 12,719,915 5,810,667 9,483,496 -    . -    .

2 clu|d e'QmfgL ;fjlws 3,803,087 2,610,159 -    . -    . 57,632,542 54,491,796

3 ?kfGtl/t ;fjlws 10,893,130 11,529,975 1,360,000 -    . -    . -    .

4 cfhLjg 700,000 300,000 -    . -    . -    . -    .

5 DofbL 500,000 -    . -    . -    . -    . -    .

6 ljz]if DofbL -    . -    . -    . -    . -    . -    .

7 cGo hLjg aLdf -Psn aLdfz'Ns_ -    . -    . -    . -    . -    . -    .

hDdfhDdfhDdfhDdfhDdf 34 ,285 ,79434 ,285 ,79434 ,285 ,79434 ,285 ,79434 ,285 ,794 27,160 ,04927 ,160 ,04927 ,160 ,04927 ,160 ,04927 ,160 ,049 7 , 170 , 6677 , 170 , 6677 , 170 , 6677 , 170 , 6677 , 170 , 667 9 ,483 ,4969 ,483 ,4969 ,483 ,4969 ,483 ,4969 ,483 ,496 57 ,632 ,54257 ,632 ,54257 ,632 ,54257 ,632 ,54257 ,632 ,542 54 ,491 ,79654 ,491 ,79654 ,491 ,79654 ,491 ,79654 ,491 ,796

qm=;+= aLdfsf] lsl;d
d[To' bfjL e'QmfgL cf+lzs cjlw ;dfKtL bfjL e'QmfgLcjlw ;dfKtL bfjL e'QmfgL

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{
34,388,280 30,791,262 20,000 127,000 58,608,524 53,121,673 1,832,917 70,490 56,775,607 53,051,183

9,393,224 7,018,404 147,269 1,664,751 70,976,122 65,785,110 -    . -    . 70,976,122 65,785,110

8,895,324 5,073,006 -    . -    . 21,148,454 16,602,982 2,275,417 -    . 18,873,037 16,602,982

639,341 -    . -    . -    . 1,339,342 300,000 -    . -    . 1,339,341 300,000

-    . -    . -    . -    . 500,000 -    . 100,000 -    . 400,000 -    .

-    . -    . -    . -    . -    . -    . -    . -    . -    . -    .

125,712 -    . -    . -    . 125,711 -    . -    . 125,712 -    .

5 3 , 4 4 1 , 8 8 15 3 , 4 4 1 , 8 8 15 3 , 4 4 1 , 8 8 15 3 , 4 4 1 , 8 8 15 3 , 4 4 1 , 8 8 1 4 2 , 8 8 2 , 6 7 24 2 , 8 8 2 , 6 7 24 2 , 8 8 2 , 6 7 24 2 , 8 8 2 , 6 7 24 2 , 8 8 2 , 6 7 2 1 6 7 , 2 6 91 6 7 , 2 6 91 6 7 , 2 6 91 6 7 , 2 6 91 6 7 , 2 6 9 1 , 7 9 1 , 7 5 11 , 7 9 1 , 7 5 11 , 7 9 1 , 7 5 11 , 7 9 1 , 7 5 11 , 7 9 1 , 7 5 1 1 5 2 , 6 9 8 , 1 5 31 5 2 , 6 9 8 , 1 5 31 5 2 , 6 9 8 , 1 5 31 5 2 , 6 9 8 , 1 5 31 5 2 , 6 9 8 , 1 5 3 1 3 5 , 8 0 9 , 7 6 51 3 5 , 8 0 9 , 7 6 51 3 5 , 8 0 9 , 7 6 51 3 5 , 8 0 9 , 7 6 51 3 5 , 8 0 9 , 7 6 5 4 , 2 0 8 , 3 3 44 , 2 0 8 , 3 3 44 , 2 0 8 , 3 3 44 , 2 0 8 , 3 3 44 , 2 0 8 , 3 3 4 7 0 , 4 9 07 0 , 4 9 07 0 , 4 9 07 0 , 4 9 07 0 , 4 9 0 1 4 8 , 4 8 9 , 8 1 91 4 8 , 4 8 9 , 8 1 91 4 8 , 4 8 9 , 8 1 91 4 8 , 4 8 9 , 8 1 91 4 8 , 4 8 9 , 8 1 9 1 3 5 , 7 3 9 , 2 7 51 3 5 , 7 3 9 , 2 7 51 3 5 , 7 3 9 , 2 7 51 3 5 , 7 3 9 , 2 7 51 3 5 , 7 3 9 , 2 7 5

cGo bfjL e'QmfgL bfjL e'QmfgL -v'b_s'n bfjL e'QmfgLdf k'gaL{dssf] lx:;f;dk{0f d"No bfjL e'QmfgL s'n bfjL e'QmfgL

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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Schedule - 4

Current Year Previous Year Current Year Previous Year

1 Endowment 358,982,951 212,890,544 26,079,329 17,844,347
2 Anticipated Endowment 62,854,664 32,188,172 4,781,313 1,213,807
3 Modified Endowment 83,319,517 25,621,348 4,647,679 607,810
4 Whole Life Policy 3,183,000 40,000 114,756 627
5 Term Insurance Policy -   . -   . -   .                        -   .
6 Special Term Policy -   . -   . -   .                        -   .
7 Other Life Insurance (Endowment Single Premium) 160,000 -   .                     16,497 -   .

Total 508,500,132 270,740,064 35,639,574 19,666,591

S.N. Types of Insurance
Income from Policy LoanPolicy Loan

Policy Loan and Income from Policy Loan

Schedule - 3

Claim Paid

Current Year Previous Year Current Year Previous Year Current Year Previous Year

1 Endowment 18,389,577 12,719,915 5,810,667 9,483,496 -   . -   .

2 Anticipated Endowment 3,803,087 2,610,159 -   . -   . 57,632,542 54,491,796
3 Modified Endowment 10,893,130 11,529,975 1,360,000 -   . -   . -   .
4 Whole Life Policy 700,000 300,000 -   . -   . -   . -   .
5 Term Insurance Policy 500,000 -   . -   . -   . -   . -   .
6 Special Term Policy -   . -   . -   . -   . -   . -   .
7 Other Life Insurance (Endowment Single Premium) -   . -   . -   . -   . -   . -   .

Total 34,285,794 27,160,049 7,170,667 9,483,496 57,632,542 54,491,796

S.N. Types of Insurance
Death claim payment Partial  Maturity claim paidMaturity  claim paid

Current Year Previous Year Current Year Previous Year Current Year Previous Year Current Year Previous Year Current Year Previous Year

34,388,280 30,791,262 20,000 127,000 58,608,524 53,121,673 1,832,917 70,490 56,775,607 53,051,183

9,393,224 7,018,404 147,269 1,664,751 70,976,122 65,785,110 -   . -   . 70,976,122 65,785,110

8,895,324 5,073,006 -   . -   . 21,148,454 16,602,982 2,275,417 -   . 18,873,037 16,602,982

639,341 -   . -   . -   . 1,339,342 300,000 -   . -   . 1,339,341 300,000

-   . -   . -   . -   . 500,000 -   . 100,000 -   . 400,000 -   .
-   . -   . -   . -   . -   . -   . -   . -   . -   . -   .

125,712 -   . -   . -   . 125,711 -   . -   . -   . 125,712 -   .

53,441,881 42,882,672 167,269 1,791,751 152,698,153 135,809,765 4,208,334 70,490 148,489,819 135,739,275

Other claim paid Net claim paidTOTAL RI SHARE IN DEATH CLAIM PAIDSurrender value claim paid Total claim paid
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Schedule - 5

Agent’s Commision

Schedule - 6

Net Service Charge

Current Year Previous Year Current Year Previous Year Current Year Previous Year Current Year Previous Year

1 Endowment 22,581,520 25,377,383 36,783,772 38,115,797 -   . -   . 59,365,291 63,493,179

2 Anticipated Endowment 27,415,364 25,281,768 24,265,375 20,226,183 -   . -   .  51,680,739 45,507,951

3 Modified Endowment 69,219,355 59,613,052 42,866,477 34,565,444 -   . -   . 112,085,832 94,178,496

4 Whole Life Policy 1,736,626 2,797,436 2,218,914 2,011,123 -   .                       -   . 3,955,540 4,808,559

5 Term Insurance Policy 880,962 203,768 18,149 -   . -   . -   . 899,111 203,768

6 Special Term Policy 98,378 202,150                166,547 104,892 -   . -   . 264,925 307,042

7 Other Life Insurance -   . -   . -   . -   . 117,933 106,567 117,933 106,567

(Endowment Single Premium)

 Total 121,932,205 113,475,557 106,319,234 95,023,440         117,933 106,567 228,369,371 208,605,564

S.N. Types of Insurance
Agent's Commission on First Premium Agent's comm. in Single PremuimAgent's comm. on Renewal Premium Total Agent's Commission

Current Year Previous Year Current Year Previous Year Current Year Previous Year

1 Endowment 6,244,372 5,775,518 18,931 -   . 6,225,441 5,775,518
2 Anticipated Endowment 4,348,592 3,587,559 2,685 -   . 4,345,907 3,587,559
3 Modified Endowment 7,745,888 5,737,804 41,445 -   . 7,704,443 5,737,804
4 Whole Life Policy 286,911 241,642 2,485 -   . 284,426 241,642
5 Term Insurance Policy 52,778 17,715 1,365 -   . 51,413 17,715
6 Special Term Policy 18,713 15,634 634 -   . 18,079 15,634
7 Other Life Insurance 58,967 55,385 -   . -   . 58,967 55,385

(Endowment Single Premium)

Total 18,756,221 15,431,257 67,545 -   . 18,688,676 15,431,257

S.N. Types of Insurance
Gross Service Fee Net Service FeeRe-insurer's share in Gross Service Fee
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29,751,392 21,958,790

6,059,526 5,093,314

1,170,366 1,124,568

224,193 192,094

327,661 218,787

835,856 612,012

-    . -    .

1,333,473 1,489,868

3,779,744 4,358,617
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1,483,540 1,152,607

1,694,163 1,187,246

55,821 352,345

314,060 23,689

83,328,780 74,891,863

485,562 373,288

594,411 512,828

80,000 82,910

146,945 109,552

6,266,301 5,580,496
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70,000 90,000
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-    . -    .

-    . -    .

113,000 96,050
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Schedule - 7

Management Expenditure

S.N. Particulars Current Year Previous Year

1 Employee Expenses (Anx 7.1) 29,751,392 21,958,790
2 Building Rent 6,059,526 5,093,314
3 Water & Electricity 1,170,366 1,124,568
4 Repair & Maintenance

A) Building 224,193 192,094
B) Vehicle 327,661 218,787
C) Office Equipment 835,856  612,012
D) Others -   . -   .

5 Communication 1,333,473 1,489,868
6 Printing and Stationery 3,779,744 4,358,617
7 Non Capital Office Items 180,445 80,982
8 Transportation 1,483,540 1,152,607
9 Travelling Expenses (Including Allowance)

A) Internal 1,694,163 1,187,246
B) International 55,821 352,345

10 Agent Trainning 314,060 23,689
11 Other Agents Expenses 83,328,780 74,891,863
12 Insurance premium 485,562 373,288
13 Security Expenses 594,411 512,828
14 Legal and Consultancy Fees 80,000 82,910
15 Books & Periodicals 146,945 109,552
16 Advertigement and Publicity 6,266,301 5,580,496
17 Business Promotion -   . -   .
18 Entertainment Expenses 184,355 156,000
19 Donation and Awards -   . -   .
20 Board Committee Expenses

A) Meeting Allowance 229,000 216,000
B) Others 989,803 637,570

21 Other Committee/Sub Committee Expenses    .    .
A) Meeting Allowance 70,000 90,000
B) Others -   . -   .

22 Expenses relating General Meeting 457,048 395,383
23 A) Acturial Service Fee -   . -   .

B) Acturial Expenses -   . -   .
24 Audit Expenses

A) Audit Fee 113,000 96,050
B) Tax Audit Fee 48,025 48,025
C) Long Form Audit Fee 50,850 50,850
D) Other Fee -   . -   .
E) Internal Audit Fee 282,500 254,250
F) Others Expenses 177,879 343,737

25 Interest 16,491,418 13,809,199
26 Bank charges 138,698 196,795
27 Fee and charges 4,254,118 4,254,118
28 Depreciation 4,385,142 4,041,920
29 Stamps 545,182 573,416
30 Other    .    .

Staff Refereshment Expenses 334,007 311,087
Office Upkeep and Cleaning Expenses 125,768 75,470
Conferrence Expenses (Admin) 67,578 42,884

Contd. Page No. 55
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Schedule - 7 Contd.

Schedule - 7.1

Employee Expenses

S.N. Particulars Current Year Previous Year

Other Miscellaneous Expenses 1,533,845 354,389
Rates & Taxes (Vehicles) 176,896 131,824
Licience Renewal Fee (Beema Samiti) 50,000 50,000
Networking Expenses 2,405,961 1,498,578
Mucipality Tax 19,970 15,000

Total 171,243,282 147,038,396

Total for Distribution
Transferred to Profit and Loss Account 17,124,328 14,703,840
Transferred to Reveue Account of Endowment 52,881,691 51,276,453
Transferred to Revenue Account of Anticipated Endowment 35,883,802 31,094,053
Transferred to Revenue Account of Modified Endowment 61,950,033 47,245,104
Transferred to Revenue Account of Whole Life Policy 2,313,848 1,917,623
Transferred to Revenue Account of Term Insurance Policy 397,797 149,807
Transferred to Revenue Account of Special Term Insurance Policy 150,166 111,883
Transferred to Revenue Account of Other Life Insurance Policy (End. Sing. Premium) 541,616 539,635

Total 171,243,282 147,038,396

S.N. Particulars Current Year Previous Year

1 Salaries 13,590,864 11,086,392
2 Allowances 7,609,918 6,228,574
3 Dasain Expenses 1,344,890 742,236
4 Company Contribution Providend Fund 1,215,740 1,023,879
5 Training Expenses 86,060 15,825
6 Dress Allowance -   . -   .
7 Medical Expenses 661,128 278,392
8 Insurance 259,768 110,535
9 Provision on Pension and Gratuity 863,477 906,861

10 Expenses & Provision for Leave Encashment 3,157,146 847,860
11 Provision  for Other Facilities -   . -   .
12 Other

A) Education Expenses 272,190 49,685
B) Incentive to Marketing Officials 14,500 353,000
C) Recruiting Expenses -   . -   .
D) Employee Benefit Misc. 39,894 41,911
E) Relocation Expenses 635,817 273,640

Total 29,751,392 21,958,790

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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?kfGtl/t ;fjlws hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf] 3,860,096  -aa

cfhLjg hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf] 118,795  -aa

DofbL hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf] 270 -aa

ljz]if DofbL hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf] 8,730  -aa

cGo hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf] -Psn aLdfz'Ns_ 18,290 -aa

hDdf 20,513,58020,513,58020,513,58020,513,58020,513,580  - - - - -aaaaaaaaaa
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Income Tax

Schedule - 8

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

S.N. Particulars Current Year Previous Year

1 Income Tax of Current Year 20,513,580 -   .

Total Income Tax For Appropriation 20,513,580 -   .

Appropriation
Transferred to Profit and Loss Account -   . -   .
Transferred to Reveue Account of Endowment 12,349,491 -   .
Transferred to Revenue Account of Anticipated Endowment 4,157,908                           -   .
Transferred to Revenue Account of Modified Endowment 3,860,096                           -   .
Transferred to Revenue Account of Whole Life Policy 118,795                           -   .
Transferred to Revenue Account of Term Insurance Policy 270                           -   .
Transferred to Revenue Account of Special Term  Insurance Policy 8,730 -   .
Transferred to Revenue Account of Other Life Insurance Policy (End. Sing. Premium) 18,290 -   .

Total 20,513,580                           -   .
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cfo Joo lx;fax?af6 gfkmf gf]S;fg lx;fadf ;f/]sf] /sd

cg';"rL – (
cfly{s jif{sf] cGTodf e'QmfgL x'g af“sL bfjL afkt Joj:yf

qm=;+= ljj/0f o; aif{ ut aif{
 1 ;fjlws hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf] -       .  -

 2 clu|d e'QmfgL ;fjlws hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf] -       .  -

 3 ?kfGtl/t ;fjlws hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf] -       .  -

 4 cfhLjg hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf] -       .  -

 5 DofbL hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf] -       .  -

 6 ljz]if DofbL hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf] -       .  -

 7 cGo hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf] -Psn aLdfz'Ns_ -       .  -

hDdf -       .  -

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\

qm=;+= aLdfsf] lsl;d
e'QmfgL x'g af“sL d[To' bfjL e'QmfgL x'g af“sL cf+lzs cjlw ;dfKtL bfjLe'QmfgL x'g af“sL cjlw ;dfKtL bfjL e'QmfgL x'g af“sL ;dk{0f d"No bfjL

;[hgf ePsf] t/ hfgsf/Ldf -cg'dflgt_ e'QmfgL x'g af“sL hDdf bfjLdf k'gaL{dssf] lx:;fe'QmfgL x'g af“sL hDdf bfjL e'QmfgL x'g af“sL bfjL afkt Joj:yfe'QmfgL x'g af“sL cGo bfjL

qm=;+= aLdfsf] lsl;d
e'QmfgL x'g af“sL d[To' bfjL e'QmfgL x'g af“sL cf+lzs cjlw ;dfKtL bfjLe'QmfgL x'g af“sL cjlw ;dfKtL bfjL e'QmfgL x'g af“sL ;dk{0f d"No bfjL

;[hgf ePsf] t/ hfgsf/Ldf gcfPsf] -cg'dflgt_ e'QmfgL x'g af“sL hDdf bfjLdf k'gaL{dssf] lx:;fe'QmfgL x'g af“sL hDdf bfjL e'QmfgL x'g af“sL bfjL afkt Joj:yfe'QmfgL x'g af“sL cGo bfjL

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{
154,479 190,435 -    . -    . 304,479 290,435 -    .           -    . 350,151 334,000

2,097,471 1,447,610 -    . -    . 2,197,471 1,547,610 -    . -    . 2,527,092 1,779,752

-    . -    . -    . -    . 200,000 300,000 -    . -    . 230,000 345,000

-    . -    . -    . -    . -    . -    . -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    . -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    . -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    . -    . -    . -    . -    .

2 ,251,9502,251,9502,251,9502,251,9502,251,950 1,638,0451,638,0451,638,0451,638,0451,638,045 -    . -----    . 2,701,9502,701,9502,701,9502,701,9502,701,950 2,138,0452,138,0452,138,0452,138,0452,138,045 -    . -----    . 3,107,2433,107,2433,107,2433,107,2433,107,243 2,458,7522,458,7522,458,7522,458,7522,458,752

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{
1 ;fjlws 150,000 100,000 - - - - - -

2 clu|d e'QmfgL ;fjlws 100,000 100,000 -             - - - - -

3 ?kfGtl/t ;fjlws 200,000 300,000 -             - - - - -

4 cfhLjg - -             -             - - - - -

5 DofbL - -             -             - - - - -

6 ljz]if DofbL - -             -             - - - - -

7 cGo hLjg aLd -Psn aLdfz'Ns_ - -             -             - - - - -

hDdf 450,000450,000450,000450,000450,000 500,000500,000500,000500,000500,000 -----             -            -            -            -            - ----- ----- ----- -----
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As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

S.N. Types of Insurance
Outstanding Death claim Outstanding Partial Maturity ClaimOutstanding Maturity Claim Outstanding Surrender Value Claim

Claim IBNR (Estimated) Share of Re-insurer on Total Outstanding ClaimTotal Outstanding Claim Provision for Claim of PaymentOther Outstanding  Claim

Current Year Previous Year Current Year Previous Year Current Year Previous Year Current Year Previous Year Current Year Previous Year

 154,479  190,435  -    .  -    .  304,479  290,435  -    .  -    . 350,151  334,000
 2,097,471 1,447,610 -    .  -    .  2,197,471  1,547,610  -    .  -    .  2,527,092  1,779,452

-    .  -    .  -    .  -    .  200,000  300,000  -    .  -    .  230,000  345,000
 -    .  -    .  -    .  -    .  -    .  -    .  -    .  -    .  -    .  -    .
 -    .  -    . -    . -    .  -    .  -    .  -    .  -    .  -    .  -    .
 -    .  -    .  -    .  -    .  -    .  -    .  -    .  -    .  -    .  -    .
 -    .  -    . -    .  -    .  -    .  -    . -    . -    .  -    .  -    .

2,251,950 1,638,045  -    .  -    .  2,707,955  2,138,045  -    .  -    .  3,107,243  2,458,752

Current Year Previous Year Current Year Previous Year Current Year Previous Year Current Year Previous Year

1 Endowment  150,000  100,000 - - - - - -
2 Anticipated Endownment  100,000  100,000 - - - - - -
3 Modified Endownment  200,000  300,000 - - - - - -
4 Whole Life Policy -    . -    . - - - - - -
5 Term Insurance Policy -    . -    . - - - - - -
6 Special Term Policy -    . -    . - - - - - -
7 Other Life Insurance (Endowment Single Premium) -    . -    . - - - - - -

Total  450,000  500,000 - - - - - -

S.N. Patriculars Current Year Previous Year

 1 Transferred to Reveue Account of Endowment -        .  -
 2 Transferred to Revenue Account of Anticipated Endowment -        .  -
 3 Transferred to Revenue Account of Modified Endowment -        .  -
 4 Transferred to Revenue Account of Whole Life Policy -        .  -
 5 Transferred to Revenue Account of  Term Insurance Policy -        .  -
 6 Transferred to Revenue Account of Special Term  Insurance Policy -        .  -
 7 Transferred to Revenue Account of Other Life Insurance Policy (End. Sing. Premium) -        .  -

Total -        .  -

Provision for Outstanding Claim at the end of the Fiscal Year

Schedule - 9

Schedule - 10

Amount Transferred from Revenue Accounts to PL A/c
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hLjg aLdf sf]if

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\

qm=
;+=

aLdfsf] lsl;d
;dfof]hg cuf8Lsf] hLjg
aLdf sf]if -jif{sf] z'?df_

gfkmf gf]S;fg
lx;faaf6 ;f/]sf]

cfo Joo lx;faaf6 ;f/]sf] hu]8f sf]ifaf6 ;f/]sf]

hLjg aLdf sf]ifdf ;dfof]hg

o; aif{ ut aif{ o; aif{ ut aif{ o; aif{ ut aif{
1 ;fjlws 3,493,124,100 2,771,363,131 -    =  -    = -    =  -    =
2 clu|d e'QmfgL ;fjlws 1,406,672,582    1,027,282,314 -    =  -    = -    =  -    =
3 ?kfGtl/t ;fjlws  1,674,703,121 974,579,476 -    =   -    =  -    =  -    =
4 cfhLjg 56,825,576 31,801,768 -    = -    =  -    =  -    =
5 DofbL  5,139,803 1,420,376 -    =  -    =  -    =  -    =
6 ljz]if DofbL  3,915,538 2,238,550 -    =  -    =  -    =  -    =
7 cGo hLjg aLdf -Psn aLdfz'Ns_  11,087,920 5,200,070 -    =  -    =  -    =  -    =

hDdf 6 ,651 ,468,6406,651 ,468,6406,651 ,468,6406,651 ,468,6406,651 ,468,640 4,813 ,885 ,6854,813 ,885 ,6854,813 ,885 ,6854,813 ,885 ,6854,813 ,885 ,685 -    =      98,475,39898,475,39898,475,39898,475,39898,475,398      -----    =      886,278,590886,278,590886,278,590886,278,590886,278,590

qm=;+= aLdfsf] lsl;d
;dfof]hg cuf8Lsf] hLjg aLdf sf]if -jif{sf] cGTodf_ aLdfn]v cGtu{t bfloTjgfkmf gf]S;fg lx;fadf ;f/]sf]

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{
1 ;fjlws 2,771,363,131 2,168,030,993 721,760,970 602,936,576 - - - 395,561 3,493,124,100 2,771,363,131

2 clu|d e'QmfgL ;fjlws 1,027,282,314 744,104,702 379,390,268 282,964,179 - - - 213,433 1,406,672,582 1,027,282,314

3 ?kfGtl/t ;fjlws 974,579,476 499,678,454 700,123,646 474,617,741 - - - 283,280 1,674,703,121 974,579,476

4 cfhLjg 31,801,768 12,806,291 25,023,808 18,983,896 - - - 11,581 56,825,576 31,801,768

5 DofbL 1,420,376 - 3,719,426 1,420,376 - - - -  . 5,139,803 1,420,376

6 ljz]if DofbL 2,238,550 989,647 1,676,988 1,247,998 - - - 905 3,915,538 2,238,550

7 cGo hLjg aLdf -Psn aLdfz'Ns_ 5,200,070 - 5,887,850 5,200,070 - - - -  . 11,087,920 5,200,070

hDdf 4 ,81 3 , 885 , 6854 ,81 3 , 885 , 6854 ,81 3 , 885 , 6854 ,81 3 , 885 , 6854 ,81 3 , 885 , 685 3 , 4 25 , 6 10 , 0873 , 4 25 , 6 10 , 0873 , 4 25 , 6 10 , 0873 , 4 25 , 6 10 , 0873 , 4 25 , 6 10 , 087 1 , 8 3 7 , 582 , 95 61 , 8 3 7 , 582 , 95 61 , 8 3 7 , 582 , 95 61 , 8 3 7 , 582 , 95 61 , 8 3 7 , 582 , 95 6 1 , 3 8 7 , 3 7 0 , 8 31 , 3 8 7 , 3 7 0 , 8 31 , 3 8 7 , 3 7 0 , 8 31 , 3 8 7 , 3 7 0 , 8 31 , 3 8 7 , 3 7 0 , 8 3 77777 ----- ----- ----- 9 0 4 , 7 6 09 0 4 , 7 6 09 0 4 , 7 6 09 0 4 , 7 6 09 0 4 , 7 6 0 6 , 6 5 1 , 4 68 , 646 , 6 5 1 , 4 68 , 646 , 6 5 1 , 4 68 , 646 , 6 5 1 , 4 68 , 646 , 6 5 1 , 4 68 , 6400000 4 ,81 3 , 885 , 6854 ,81 3 , 885 , 6854 ,81 3 , 885 , 6854 ,81 3 , 885 , 6854 ,81 3 , 885 , 685

;f]Ne]G;L dflh{gsf] nflu Joj:yf jif{sf] cGTodf hLjg aLdf sf]ifaf“8kmf“8 gul/Psf] /sdaf]g;sf] nflu Joj:yf
o; aif{{ ut aif{{ o; aif{{ ut aif{{ o; aif{{ ut aif{{ o; aif{ ut aif{{

- - - -                  -                  - 3,493,124,100 2,771,363,131
- - - - - - 1,406,672,582    1,027,282,314
- - - - - - 1,674,703,121 974,579,476
- - - - - - 56,825,576 31,801,768
- - - - - - 5,139,803 1,420,376
- - - - - - 3,915,538 2,238,550
- - - - - - 11,087,920 5,200,070

----- ----- ----- ----- ----- ----- 6 ,651 ,468,6406,651 ,468,6406,651 ,468,6406,651 ,468,6406,651 ,468,640 4,813 ,885 ,6854,813 ,885 ,6854,813 ,885 ,6854,813 ,885 ,6854,813 ,885 ,685

;dfof]hg cuf8Lsf] hLjg
aLdfsf]if -jif{sf] cGTodf_

gf]6M aLdf ;ldltsf] kq lj=lj=z= -!&#.@)^&.^*_ !!!& sf] lgb]{zfg';f/ ¿= (,)$,&^) ut aif{sf] hu]8f tyf sf]ifaf6 ;fl/Psf] 5 .
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LIFE INSURANCE FUND

Schedule - 11

Current Year Previous Year Current Year Previous Year Current Year Previous Year Current Year Previous Year Current Year Previous Year

1 Endowment 2,771,363,131 2,168,030,993 721,760,970 602,936,576 - - - 395,561 3,493,124,100 2,771,363,131
2 Anticipated Endowment 1,027,282,314 744,104,702 379,390,268 282,964,179 - - - 213,433 1,406,672,582 1,027,282,314
3 Modified Endowment 974,579,476 499,678,454 700,123,646 474,617,741 - - - 283,280 1,674,703,121 974,579,476
4 Whole Life Policy 31,801,768 12,806,291 25,023,808 18,983,896 - - - 11,581 56,825,576 31,801,768
5 Term Insurance Policy 1,420,376 -   . 3,719,426 1,420,376 - - - -   . 5,139,803 1,420,376
6 Special Term Policy 2,238,550 989,647 1,676,988 1,247,998 - - - 905 3,915,538 2,238,550
7 Other Life Insurance (Endowment Single Premium) 5,200,070 -   . 5,887,850 5,200,070 - - - -   . 11,087,920 5,200,070

Total 4,813,885,685 3,425,610,087 1,837,582,956 1,387,370,837 - - - 904,760 6,651,468,640 4,813,885,685

Types of Insurance

Life Insurance Fund Before Adjustment
(Beginning of the Year)

Transferred From

profit & Loss A/C

Transferred From

Revenue Account

Life Insurance Fund Before

Adjustment (End Of the Year)
S.N.

Adjustment  in Life Insurance Fund

Current Year Previous Year Current Year Previous Year Current Year Previous Year

1 Endowment  3,493,124,100 2,771,363,131  -    . -    .  -    .  -    .
2 Anticipated Endowment  1,406,672,582 1,027,282,314  -    .  -    .  -    .  -    .
3 Modified Endowment 1,674,703,121 974,579,476  -    .  -    .  -    .  -    .
4 Whole Life Policy  56,825,576 31,801,768  -    .  -    .  -    .  -    .
5 Term Insurance Policy  5,139,803 1,420,376  -    .  -    .  -    .  -    .
6 Special Term Policy 3,915,538 2,238,550  -    .  -    .  -    .  -    .
7 Other Life Insurance (Endowment Single Premium) 11,087,920 5,200,070  -    . -    . -    .  -    .

Total 6,651,468,640 4,813,885,685  -    . -    .  -    .  -    .

Types of Insurance
Life Insurance Fund Before Adjustment (End of the Year) Liabilities Under PolicyTransferred To Profit & Loss Account

S.N.

Current Year Previous Year Current Year Previous Year Current Year Previous Year Current Year Previous Year

-      . -    . -       . -         . -      . -    . 3,493,124,100 2,771,363,131

-      . -    . -       . -        = -      . -    . 1,406,672,582 1,027,282,314

-      . -    . -       . -        = -      . -    . 1,674,703,121 974,579,476

-     ., -    . -       . -        = -      . -    . 56,825,576 31,801,768

-      . -    . -       . -        = -      . -    . 5,139,803 1,420,376

-      . -    . -       . -        = -      . -    . 3,915,538 2,238,550

-      . -    . -       . -        = -      . -    . 11,087,920 5,200,070

-      . -    . -       . -         . -      . -    . 6,651,468,640 4,813,885,685

Provision for Solvency Margin Life insurance Fund at the End of theYearUnallocated AmountProvision for Bonus

Transferred From Reserve

 & surplus

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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!)cf}+
jflif{s
k|ltj]bg

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\

cg';"rL – !@
Joj:yf lkmtf{

cg';"rL – !#
ckn]vg vr{x?

cg';"rL – !# -s_
z]o/ ;DaGwL vr{

1 z]o/ lgZsf;g vr{  -    .  -    .

2 z]o/ /lhi6«]zg vr{  -    .  -    .

3 z]o/ ;"lrs/0f vr{  50,000  50,000

4 nfef+z ljt/0f vr{  276,660  316,626

5 z]o/ ;DaGwL cGo vr{  -    .  -    .

hDdf  326,660 326,660 326,660 326,660 326,660  366,626 366,626 366,626 366,626 366,626

qm=;+= ljj/0f o; aif{ ut aif{

 1 nufgLdf gf]S;fgLsf] nflu Joj:yf lkmtf{ –sss –sss
 2 shf{df gf]S;fgLsf] nflu Joj:yf lkmtf{ –sss –sss
 3 z+sf:kb cf;fdL Joj:yf lkmtf{ –sss –sss
 4 cGo Joj:yf lkmtf{ –sss –sss

hDdf –sss –sss

qm=;+= ljj/0f o; aif{ ut aif{

 1 k|f/lDes vr{x? –sss –ss
 2 k"j{ ;+rfng vr{x? –sss –ss
 3 k/ ;fl/Psf vr{x? –sss –ss
 4 ckn]vg ul/Psf] nufgL –sss –ss
 5 ckn]vg ul/Psf] shf{ 52,131   . –ss
 6 ckn]vg ul/Psf] cf;fdL –sss –ss
 7 cGo ckn]vg –sss –ss

hDdf 52,131 52,131 52,131 52,131 52,131 s –ss

qm=;+= ljj/0f o; aif{ ut aif{



CIL

63

ANNUAL

REPORT10
th

S.N. Particulars Current Year Previous Year

1 Provision For Loss on Investment Written Back - -

2 Provision For Loss on Loan Written Back - -

3 Provision For Doubtful Debt Written Back - -

4 Other Provision Written Back - -

TOTAL - -

Schedule - 12

Provision Written Back

S.N. Particulars Current Year Previous Year

1 Preliminary Expenses  - -

2 Pre-operating Expenses - -

3 Deferred Expenses -  -

4 Investment Written Off - -

5 Loan Written Off 52,131 -

6 Debtors Written Off -  -

7 Other Written Off -  -

Total 52,131 -

Schedule - 13

Written Off Expenditure

S.N. Particulars Current Year Previous Year

1 Share Issuing Expenses -    . -    .
2 Share Registration Expenses -    . -    .
3 Share Listing Expenses 50,000 50,000
4 Dividend Distribution Expenses 276,660 316,626
5 Other Expenses (Share Related) -    . -    .

Total 326,660 366,626

Schedule - 13 (A)

Expenses Related to Shares

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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!)cf}+
jflif{s
k|ltj]bg

cg';"rL – !^
-s_ z]o/ k"“hL

qm=;+= ljj/0f o; aif{ ut aif{

1 clws[t k"“hL
s_   ¿= !)) b/sf] @,%)),))) yfg ;fwf/0f z]o/
v_   ¿= ========= b/sf] ====== yfg ckl/jt{gLo cu|flwsf/ z]o/
u_   ¿= ========= b/sf] ====== yfg kl/jt{gLo cu|flwsf/ z]o/

2 hf/L k"“hL
s_   ¿= !)) b/sf] @,%)),))) yfg ;fwf/0f z]o/
v_   ¿= ========= b/sf] ====== yfg ckl/jt{gLo cu|flwsf/ z]o/
u_   ¿= ========= b/sf] ====== yfg kl/jt{gLo cu|flwsf/ z]o/

3 r'Qmf k"“hL
s_   ¿= !)) b/sf] @,%)),))) yfg ;fwf/0f z]o/
s_   Go"g e'QmfgL k|fKt x'g af“sL ¿= ========= b/sf] ====== yfg ;fwf/0f z]o/
v_   ¿= ========= b/sf] ====== yfg ckl/jt{gLo cu|flwsf/ z]o/
u_   ¿= ========= b/sf] ====== yfg kl/jt{gLo cu|flwsf/ z]o/

hDdf

250,000,000 250,000,000

-   . -   .

-   . -   .

250,000,000       250,000,000

-   . -   .

-   . -   .

250,000,000 250,000,000

-   . -   .

-   . -   .

-   . -   .

250,000,000250,000,000250,000,000250,000,000250,000,000 250,000,000250,000,000250,000,000250,000,000250,000,000

cg';"rL – !%
gf]S;fgLsf] nflu Joj:yf

1 nufgLdf gf]S;fgLsf] nflu Joj:yf  25,242,099  7,394,843

2 shf{df gf]S;fgLsf] nflu Joj:yf  -sss  -   .

3 z+sf:kb cf;fdL Joj:yf  -sss -   .

4 cGo Joj:yf  -sss  -   .

hDdf 25,242,09925,242,09925,242,09925,242,09925,242,099  7,394,843 7,394,843 7,394,843 7,394,843 7,394,843

qm=;+= ljj/0f o; aif{ ut aif{

cg';"rL – !$
cGo vr{x?

1 b08 hl/jfgf 8,455 –sss
2 ljnDa z'Ns hl/jfgf –ss –sss
3 cGo –ss –sss

hDdf 8,4558,4558,4558,4558,455 –sss

qm=;+= ljj/0f o; aif{ ut aif{

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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Schedule - 14

Other Expenditures

S.N. Particulars Current Year Previous Year

 1 Authorised Capital

A) 2,500,000 Equity Shares worth Rs. 100/- Each  250,000,000  250,000,000

B) …………. Non Reedeemable Preferred worth Rs. …. Each  -    . -    .

C) ………….  Reedeemable Preferred worth Rs. …. Each  -    . -    .

 2 Isssued Capital

A) 2,500,000 Equity Shares worth Rs. 100/- Each  250,000,000  250,000,000

B) …………. Non Reedeemable Preferred worth Rs. …. Each  -    . -    .

C) ………….  Reedeemable Preferred worth Rs. …. Each  -    . -    .

 3 Paid up Capital

A) 2,500,000 Equity Shares worth Rs. 100/- Each  250,000,000  250,000,000

     Less: Receivable Paid up ….. Shares worth ….

B) …………. Non Reed eemable Preferred worth Rs. …. Each  -    . -    .

C) ………….  Reedeemable Preferred worth Rs. …. Each  -    . -    .

Total  250,000,000  250,000,000

S.N. Particulars Current Year Previous Year

1 Provision For loss on Investment 25,242,099 7,394,843

2 Provision For loss on loan   .    -    .  -    .

3 Provision For Doubtful Debt  -    .  -    .

4 Other Provision  -    .  -    .

Total  25,242,099 7,394,843

S.N. Particulars Current Year Previous Year

1 Fine & Penalties 8,455  -

2 Late Fee & Fine  -  -

3 Other  -  -

Total 8,455 -

Schedule - 15

Provision for Losses

Schedule - 16

(A) Share Capital

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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!)cf}+
jflif{s
k|ltj]bg

g]kfnL ;+ul7t ;+:yfx? 625,000 25%  625,000  25%

g]kfnL gful/s  –    = – = –    = –s
ljb]zL 1,375,000 55%  1,375,000  55%

hDdf 2,000,000 80% 2,000,000 80%

;j{;fwf/0f 500,000 20%  500,000  20%

cGo

s"n 2,500,0002,500,0002,500,0002,500,0002,500,000 100100100100100% 2,500,0002,500,0002,500,0002,500,0002,500,000 100100100100100%

z]o/wgL
o; aif{ ut aif{

;fwf/0f z]o/ ;+Vof :jfldTjsf] % ;fwf/0f z]o/ ;+Vof :jfldTjsf] %

cg';"rL – !&
hu]8f tyf sf]if

cg';"rL – !^
-v_ z]o/ :jfldTjsf] ;+/rgf

;+:
yf
ks

1 ef/tLo hLjg aLdf lgud 55% 137,500,000 55% 137,500,000

2 lazfn u|'k  25% 62,500,000 25% 62,500,000

3 uf]ljGb ;f+3fO{ 1.05% 2,619,000

ljj/0f
o; aif{

:jfldTjsf] %
qm=;+=

/sd

-u_ Ps k|ltzt jf a9L z]o/ :jfldTj ePsf z]o/wgLx?sf] ljj/0f

ut aif{

:jfldTjsf] % /sd

qm=;+= ljj/0f o; jif{ ut jif{

 1 :yug s/ hu]8 4,286,538 5,449,528

 2 k"“hLut hu]8f –    . –    .
 3 ljz]if hu]8f –    . –    .
 4 cGo hu]8f –    . –    .
 5 z]o/ lk|ldod –    . –    .
 6 k|:tfljt jf]gz z]o/ –    . –    .
 7 k"“hLs[t x'g af“sL af]g; z]o/ –    . –    .
 8 gfkmf gf]S;fg lx;faaf6 ;f/]sf] gfkmf (5,040,355) 20,087,953

hDdf (753,817)(753,817)(753,817)(753,817)(753,817) 25,537,48125,537,48125,537,48125,537,48125,537,481

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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S.N. Particulars Current Year Previous Year

1 Deferred Tax Reserve 4,286,538 5,449,528
2 Capital reserve  -    .  -    .
3 Special reserve -    . -    .
4 Other reserve (Details)  -    . -    .
5 Share premium  -    . -    .
6 Proposed Bonus Share  -    . -    .
7 Uncapitalized Bonus Share -    . `-    .
8 Profit transferred from Profit and Loss A/c (5,040,355) 20,087,953

Total (753,817) 25,537,481

Schedule - 17

Reserve and  Surplus

1 Life Insurance Corporation Of India 55%          137,500,000 55%         137,500,000

2 Vishal Group ( Nepal) 25%            62,500,000 25%           62,500,000

3 Govind Sanghai 1.05%             2,619,000

Particular
Current Year Previous Year

% of ownership
S.N.

Amount % of ownership Amount

C. Details having one or more than one percentage of Shares

Schedule - 16

B. Ownership Structure of Share

Promotor

Nepali Organised institution 625,000 25% 625,000 25%

Nepalese citizen  -    .  -    .  -aaa  -aa

Foreigner  1,375,000 55%  1,375,000 55%

Total 2,000,000 80% 2,000,000 80%

General public  500,000 20% 500,000 20%

Other

Total 2,500,000 100% 2,500,000 100%

Share Holder
Current Year Previous Year

No. of equity share % of ownership No. of ordinary share % of ownership

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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!)cf}+
jflif{s
k|ltj]bg

cg';"rL – !*
dxf–ljklQ hu]8f

– – – – – –

– – – – – –

– – – – – –

– – – – – –

jif{sf] z'?df dxf–ljklQ hu]8f

o; aif{ ut aif{

gfkmf gf]S;fg lx;faaf6 ;f/]sf] jif{sf] cGTodf dxf–ljklQ hu]8f

o; aif{ ut aif{ o; aif{ ut aif{

! l8j]Gr/÷a08  –sss –sss
@ a}+s –sss –sss
# ljQLo ;+:yf –sss –sss
$ cGo -ljj/0f v'nfpg]_  –sss –sss

hDdf  –sss   –sss

cg';"rL – !(
ltg{ af““sL bL3{sflng C0f tyf ;fk6L

qm=;+= ljj/0f o; aif{ ut aif{

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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- - - - - -

- - - - - -
- - - - - -

- - - - - -

Catastrophe Reserve at  the Beginning of the Year Transferred from P & L A/c Catastrophe Reserve at the End of the Year

Catastrophe Reserve

Current Year Previous Year Current Year Previous Year Current Year Previous Year

Schedule - 18

S.N. Particulars Current Year Previous  Year

1 Debenture/Bond  -aaa -aaa

2 Bank  -aaa -aaa

3 Financial Institution  -aaa -aaa

4 Others (Detail to be disclosed)  -aaa -aaa

Total  -aaa -aaa

Schedule - 19

Long Term Loan and Borrowing

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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cg';"rL – @)
l:y/ ;DkQL

¥x|f; s§L

ut jif{;Dd o; jif{ Uft jif{;Ddsf]
-    . -    . -    . -    . -    . -    .

-    .     -    .                      -    .                      -    .                      -    .                       -    .

1,756,110              595,489                32,442             2,319,157             2,859,939              1,469,304

1,283,481               128,811                13,507            1,398,785               647,577                474,995

3,499,238              814,892                83,264            4,230,867             4,316,970               3,118,660

288,378                  8,773                       -    .               297,151                 26,318                   35,091

5,413,239             2,219,119                       -    .             7,632,358           10,509,517               9,735,061

3,731,261               311,049                       -    .            4,042,310            1,414,340               1,110,302

1,435,488               307,009               111,726             1,630,770             1,118,409               1,153,245

17,407,19517,407,19517,407,19517,407,19517,407,195       4,385,142      4,385,142      4,385,142      4,385,142      4,385,142         240,939        240,939        240,939        240,939        240,939      21,551,398     21,551,398     21,551,398     21,551,398     21,551,398      20,893,070     20,893,070     20,893,070     20,893,070     20,893,070        17,096,658       17,096,658       17,096,658       17,096,658       17,096,658

-    . -    . -    . -    . -    . -    .

. 17,407,19517,407,19517,407,19517,407,19517,407,195       4,385,142      4,385,142      4,385,142      4,385,142      4,385,142         240,940        240,940        240,940        240,940        240,940      21,551,398     21,551,398     21,551,398     21,551,398     21,551,398      20,893,070     20,893,070     20,893,070     20,893,070     20,893,070        17,096,658       17,096,658       17,096,658       17,096,658       17,096,658

13,512,89013,512,89013,512,89013,512,89013,512,890       4,041,920      4,041,920      4,041,920      4,041,920      4,041,920         147,614        147,614        147,614        147,614        147,614      17,407,195     17,407,195     17,407,195     17,407,195     17,407,195      17,096,658     17,096,658     17,096,658     17,096,658     17,096,658        16,938,255       16,938,255       16,938,255       16,938,255       16,938,255

o; jif{;Ddsf]

v"b df]n

laqmL÷;dfof]hg hDdf

ljj/0f
k/n df]n

z'? df}Hbft o; jif{ yk]sf] o; jif{ 36]sf]

lk|m xf]N8 hldg
ejg
kmlg{r/ tyf lkmS;\r;{
sfof{no ;fdfg
sDKo"6/ tyf ;"rgf k|ljwL pks/0f
cb[Zo ;DkQL
;jf/L ;fwg
lnh xf]N8 ;DkQL
cGo -k|s[lt v'nfpg]_
hDdf
lgdf{0fflwg k"“hLut vr{
s"n
ut jif{

hDdf

-    .     .-    .                    -    .                       -    .

-    .                       -    .                    -    .                       -    .

3,225,415 1,996,217 42,536 5,179,096

1,758,476 305,595 17,710 2,046,361

6,617,898 2,039,109 109,170 8,547,837

323,469 .-    . .-    . 323,469

15,148,300 2,993,575 .-    . 18,141,875

4,841,562 615,087 .-    . 5,456,650

2,588,733 306,935 146,489 2,749,179

34,503,85334,503,85334,503,85334,503,85334,503,853 8,256 ,5208,256 ,5208,256 ,5208,256 ,5208,256 ,520 315,905315,905315,905315,905315,905 42,444,46842,444,46842,444,46842,444,46842,444,468

-    . .-    . .-    . -    .

34,503,85334,503,85334,503,85334,503,85334,503,853        8,256,520       8,256,520       8,256,520       8,256,520       8,256,520         315,905        315,905        315,905        315,905        315,905      42,444,468     42,444,468     42,444,468     42,444,468     42,444,468

30,451,14430,451,14430,451,14430,451,14430,451,144        4,258,011       4,258,011       4,258,011       4,258,011       4,258,011         205,302        205,302        205,302        205,302        205,302       34,503,853      34,503,853      34,503,853      34,503,853      34,503,853

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\
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As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

Depreciation

Upto Previous Year Current Year Upto Previous Year

                     -    .                         -    .                              -    .                               -    .

                     -    .                         -    .                              -    .                          -    .

                 1,756,110           595,489                  32,442            2,319,157                 2,859,939                  1,469,304

                 1,283,481           128,811                  13,507            1,398,785                    647,577                     474,995

                 3,499,238           814,892                  83,264            4,230,867                 4,316,970                  3,118,660

                    288,378               8,773                           -    .              297,151                     26,318                       35,091

                 5,413,239         2,219,119                           -    .            7,632,358               10,509,517                  9,735,061

                 3,731,261           311,049                           -    .            4,042,310                 1,414,340                  1,110,302

                 1,435,488           307,009                111,726            1,630,770                 1,118,409                  1,153,245

              17,407,195       4,385,142               240,939        21,551,398             20,893,070               17,096,658
                              -    .                      -    .                           -    .                         -    .                              -    .                               -    .

              17,407,195       4,385,142               240,940        21,551,398             20,893,070               17,096,658
              13,512,890       4,041,920               147,614        17,407,195             17,096,658               16,938,255

Upto Current Year

   Net Price

Sale/Adjustment Total

Particulars
Cost Price

Opening Balance Current Year Addition Current Year Deduction

Land

Building

Furniture and Fixture

Office Equipment

Computer and EDP

Intangible Assets

Vehicle

Lease Hold Assets

Other  (Nature mentained)

Total

Capital Expenditure - WIP

Total
Previous Year

Total

 -    . -    .  -    . -    .

-    . -    . -    . -    .

3,225,415               1,996,217                               42,536              5,179,096

1,758,476               305,595                               17,710              2,046,361

6,617,898               2,039,109                             109,170              8,547,837

323,469               -    .                                       -    .                 323,469

15,148,300 2,993,575 -    . 18,141,875

4,841,562 615,087                                       -    .              5,456,650

2,588,733                          306,935                             146,489              2,749,179

34,503,853                      8,256,520                            315,905          42,444,468

-    .     -    .                                       -    .                            -    .

34,503,853                      8,256,520                            315,905          42,444,468
30,451,144                      4,258,011                            205,302          34,503,853

Schedule - 20

Fixed Assets
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qm=;+= ljj/0f o; aif{ ut aif{

-s_ bL3{sflng nufgL M

1 ;/sf/L / ;/sf/sf] hdfgt k|fKt ;]So"l/6L

2 jfl0fHo a}+ssf] d'2tL lgIf]k

3 ljsf; a}+ssf] d'2tL lgIf]k

4 gful/s nufgL of]hgf

5 ljQLo ;+:yfsf] d'2tL lgIf]k

6 cfjf; ljQ sDkgLsf] ;fwf/0f z]o/ -cg';"rL @!=! adf]lhd_

7 cGo sDkgLsf] ;fwf/0f z]o/ -cg';"rL @!=! adf]lhd_

8 a}+s tyf ljQLo ;+:yfsf] cu|flwsf/ z]o/÷l8j]Gr/

9 cGo

hDdf -s_

-v_ cNksflng nufgL M

1 ;/sf/L / ;/sf/sf] hdfgt k|fKt ;]So"l/6L

2 jfl0fHo a}+ssf] d'2tL lgIf]k

3 ljsf; a}+ssf] d'2tL lgIf]k

4 gful/s nufgL of]hgf

5 ljQLo ;+:yfsf] d'2tL lgIf]k

6 a}+s tyf ljQLo ;+:yfsf] cu|flwsf/ z]o/÷l8j]Gr/

7 jfl0fHo a}+ssf] Aofh k|fKt x'g] cGo lgIf]k

8 ljsf; a}+ssf] Aofh k|fKt x'g]] cGo lgIf]k

9 ljQLo ;+:yfsf] Aofh k|fKt x'g] cGo lgIf]k

10 cGo Aofh k|fKt x'g] nufgL

hDdf -v_

hDdf -s±v_

cg';"rL – @!
-s_ nufgL

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\

1,999,275,000 1,126,225,000

          2,877,500,000 1,837,500,000

              50,000,000 90,000,000

               16,000,000 16,000,000

             160,000,000 255,000,000

                            -     . -     .

             121,908,994 120,966,535

             193,467,770 240,870,000

                            -     . -     .

     5,418,151,764     5,418,151,764     5,418,151,764     5,418,151,764     5,418,151,764 3,686,561,5353,686,561,5353,686,561,5353,686,561,5353,686,561,535

                            -     . -     .

             602,500,000 772,500,000

              90,000,000 50,000,000

                            -     . -     .

             102,500,000 135,500,000

              48,400,000 12,500,000

               21,562,780 6,311,385

                            -     . -     .

                            -     . -     .

                           -     . -     .

       864,962,780       864,962,780       864,962,780       864,962,780       864,962,780 976,811,385976,811,385976,811,385976,811,385976,811,385

     6,283,114,544     6,283,114,544     6,283,114,544     6,283,114,544     6,283,114,544 4,663,372,9204,663,372,9204,663,372,9204,663,372,9204,663,372,920
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As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

S.N. Particulars Current Year Previous  Year

(A) Long term investment:

1. Government Securities & Securities Guranteed by Government 1,999,275,000 1,126,225,000

2. Fixed Deposit at Commercial Bank  2,877,500,000 1,837,500,000

3. Fixed Deposit at Development Bank 50,000,000 90,000,000

4. Plans of Citizen Investment Trust   16,000,000  16,000,000

5. Fixed Diposit at Financial Institutuion 160,000,000  255,000,000

6. Equity Share of Housing Finance Company  -    .  -    .

7. Equity Share of other Company 121,908,994  120,966,535

8. Preference Share/Debenture of Bank and Financial Institution 193,467,770 240,870,000

9. Other  -    .  -    .

            Total (A) 5,418,151,764 3,686,561,535

(B) Short term investment:

1. Government Securities & Securities Guranteed by Government  -    . -    .

2. Interest Bearing Deposit  at Commercial Bank  602,500,000 772,500,000

3. Interest Bearing Deposit at Development Bank  90,000,000 50,000,000

4. Plans of Citizen Investment Trust  -    .  -    .

5. Interest Bearing Deposit of other Financial Institution 102,500,000  135,500,000

6. Preference Share/Debenture of Bank and Financial Institution 48,400,000 12,500,000

7. Other Interest Bearing Deposit at Commercial Bank 21,562,780 6,311,385

8. Other Interest Bearing Deposit at Development Bank  -    .  -    .

9. Other Interest Bearing Deposit at other Financial Institution  -    .  -    .

10. Other Interest Bearing Investments  -    .  -    .

Total (B)  864,962,780 976,811,385

            Total (A+B) 6,283,114,544 4,663,372,920

Schedule - 21

(A) Investments



CI
L

7
4

!)
c
f}+
j
flif{s

k
|lt
j
]b
g

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\

cg';"rL – @!
-v_ z]o/df nufgL

qm=;+= ahf/ d"Noc+lst d"No k/n d"Nov'b /sdsDkgL

gf]6M != aLdssf] ;xfos sDkgL÷xf]lN8· sDkgL tyf ;+o'Qm nufgL ePsf] sDkgLsf] z]o/df ePsf] nufgLnfO{ 5§f–5'§} v'nfpg' kg]{5 . @= lgodfg';f/ ;"lrss[t gePsf z]o/df ePsf] nufgLnfO{ 5'§}
v'nfpg' kg]{5 . #= ;+:yfks z]o/ / cGo z]o/df ePsf] nufgLnfO{ 5'§f–5'§} v'nfpg' kg]{5 .

1,623,664 610,400 2,141,185 1,623,664

 1,788,000 420,000 1,788,000 3,452,400

                1,525,550 573,200 1,525,550 1,547,640

              10,314,640 1,825,600 14,071,364 10,314,640

                2,668,996 539,600 2,668,996 3,075,720

               4,090,900 2,778,300 4,090,900 13,808,151

               3,205,875 622,500 3,355,700 3,205,875

                7,361,760 588,000 7,800,000 7,361,760

                1,934,300 336,400 3,574,600 1,934,300

               4,181,268 382,200 4,956,893 4,181,268

                  933,075 97,500 997,770 933,075

                 487,740 66,000 984,000 487,740

                  172,000 400,000 1,136,000 172,000

                  287,300 130,000 486,000 287,300

                  271,586 204,200 1,095,722 271,586

                 308,754 201,800 808,060 308,754

                2,228,655 1,142,900 3,997,100 2,228,655

             38,147,400 2,119,300 55,050,960 38,147,400

                  775,000 500,000 1,219,500 775,000

                    39,600 1,000 39,600 47,810

                  182,595 129,500 566,396 182,595

                 285,480 54,900 722,039 285,480

                           -    . 659,300 3,077,900 -    .

                1,155,252 970,800 3,831,100 1,155,252

                2,097,150 1,023,000 2,920,500 2,097,150

        86,066,540        86,066,540        86,066,540        86,066,540        86,066,540 16,376,40016,376,40016,376,40016,376,40016,376,400 122,905,835122,905,835122,905,835122,905,835122,905,835 97,885,21597,885,21597,885,21597,885,21597,885,215

1 s'df/L a}+s ln= sf] ^!)$ yfg z]o/ -!*@! lsQf af]g; z]o/ ;lxt_
2 lrlnd] xfO8«f] kfj/ sDkgLsf] $@)) yfg ;fwf/0f z]o/
3 l;¢fy{ a}+s ln= sf] %&#@ yfg ;fwf/0f z]o/ -!@** Af]fg; z]o/ ;lxt_
4 g]kfn P;= la= cfO= a}+s ln= sf] !*@%^ yfg ;fwf/0f z]o/ -%*$@ af]g; z]o/ ;lxt_
5 a}+s ckm sf7dfG8f} ln= sf] %^(^ yfg ;fwf/0f z]o/ -#))@ lsQf af]g; z]o/ ;lxt_
6 ;flgdf ljsf; a}+s ln= sf] @&&*# yfg ;fwf/0f z]o/ -%@( lsQf af]g; z]o/ ;lxt_
7 g]kfn OGe]i6d]G6 a}+s ln= sf] ^@%% yfg ;fwf/0f z]o/ -!$%) af]g; z]o/ ;lxt_
8 glan a}+s ln=sf] %**) yfg ;fwf/0f z]o/ -;+:yfks z]o/_ -af]g; z]o/ #**) lsQf_
9 lxdfnog a}+s ln= sf] ##^$ yfg z]o/ -!^^) lsQf af]g; z]o/ ;lxt_
10 Pe/]i6 a}+s ln= sf] #*@@ yfg ;fwf/0f z]o/ -@)*@ af]g; z]o/ ;lxt_
11 Pe/]i6 a}+s ln= sf] (&% yfg c3|flwsf/ z]o/
12 a'6jn kfj/ sDkgL ln= sf] ^^) yfg ;fwf/0f z]o/ -^) af]g; z]o/ ;lxt_
13 g]zgn xfO8«f] kfj/ sDkgL ln= sf] $))) yfg ;fwf/0f z]o/
14 n'lDjgL a}+s ln= sf] !#)) yfg ;fwf/0f z]o/
15 df5fk'R5«] a}+s ln= sf] @)$@ yfg ;fwf/0f z]o/ -#(@ lsQf af]g; z]o/_
16 l8;LlaPn a}+s ln= sf] @)!* yfg ;fwf/0f z]o/ -!(! lsQf af]g; z]o/_
17 PgPdla a}+s ln= sf] !!$@( yfg ;fwf/0f z]o/ -!$%* lsQf af]g; z]o/ ;lxt_
18 :6\of088{ rf6{8 a}+s -g]kfn_ ln= sf] @!!(# yfg ;fwf/0f z]o/ -!#))# lsQf af]g; z]o/_
19 lsi6 a}+s ln= sf] %))) yfg ;fwf/0f z]o/
20 o'lglnj/ g]kfn ln= sf] !) yfg ;fwf/0f z]o/
21 P; ljsf; a}+s ln= sf] !@(% yfg ;fwf/0f z]o/ -^^ lsQf af]g; z]o/_
22 PgcfO;L a}+s ln= sf] %$( yfg ;fwf/0f z]o/
23 g]kfn z]o/ dfs]{6 ln= sf] ^%(# lsQf ;fwf/0f z]o/ -!!@ lsQf af]g; z]o/_
24 l;¢fy{ ljsf; a}+s ln= sf] (&)* yfg ;fwf/0f z]o/
25 cfO{PnPkm;L ln= sf] !)@#) lsQf ;fwf/0f z]o/

hDdf
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As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

Note:1) Insurer's investment in share of sister/Holding company and joint investment company has to be mentioned seperately.

2) Investment made in share not enlisted as per rule has to be mentioned seperately.

3) Seperately to be disclosed of promotor share and other ordinary share.

Face Value Purchase PriceNet AmountCompany

Schedule - 21

(B) Investment in Shares

Market PriceS.N.

1 Kumari Bank Ltd. 6104 Unit of Share (Including 1821 Unit of Bonus Share) 1,623,664 610,400 2,141,185  1,623,664

2 Chilime Hydro Power Co. Ltd. 4200 Unit of Share 1,788,000 420,000 1,788,000 3,452,400

3 Siddhartha Bank Ltd. 5732 Unit of Share (Including 1288 Unit of Bonus Share) 1,525,550 573,200 1,525,550 1,547,640

4 Nepal SBI Bank Ltd. 18256 Unit of Share (Including 5842 Unit of Bonus Share) 10,314,640 1,825,600 14,071,364 10,314,640

5 Bank Of Kathmanu Ltd. 5696 Unit of Share (Including 3002 Unit of Bonus Share) 2,668,996 539,600 2,668,996 3,075,720

6 Sanima Bikash Bank Ltd. 27783 Unit of Share (Including 529 Unit of Bonus Share) 4,090,900 2,778,300 4,090,900 13,808,151

7 Nepal Investment Bank Ltd. 6225 Unit of Share (Including 1450 Unit of Bonus Share) 3,205,875 622,500 3,355,700 3,205,875

8 Nabil Bank Ltd. 5880 Unit of Share (Promoter) (Including 3880 Unit of Bonus Share) 7,361,760 588,000 7,800,000 7,361,760

9 Himalayan Bank Ltd. 3364 Unit of Share (Including 1660 unit of Bonus Share) 1,934,300 336,400 3,574,600 1,934,300

10 Everest Bank Ltd. 3822 Unit of Share (Including 2082 unit of Bonus Share) 4,181,268 382,200 4,956,893 4,181,268

11 Everest Bank Ltd. 975 Unit of Preference Share CP 933,075 97,500 997,770 933,075

12 Butwal Power Co. Ltd. 660 Unit of Share (Including 60 Unit of Bonus Share) 487,740 66,000 984,000 487,740

13 National Hydro Power Co. Ltd. 4000 Unit of Share 172,000 400,000 1,136,000 172,000

14 Lumbini Bank Ltd. 1300 Unit of Share 287,300 130,000 486,000 287,300

15 Machchapuchre Bank Ltd.2042 Unit of Share (Including 392 unit of Bonus Share) 271,586 204,200 1,095,722 271,586

16 DCBL Bank Ltd. 2018 Unit of Share (Including 191 Unit of Bonus Share) 308,754 201,800 808,060 308,754

17 NMB Bank Ltd. 11429 Unit of Share (Including 1458 unit of Bonus Share) 2,228,655 1,142,900 3,997,100 2,228,655

18 Standard Chartered Bank Nepal Ltd. 21193 Unit of Share (incl. 13003 Unit of Bonus share) 38,147,400 2,119,300 55,050,960 38,147,400

19 Kist Merchant Banking & Finance Ltd. 5000 Unit of Share 775,000 500,000 1,219,500 775,000

20 Unilever Nepl Ltd. 10 Unit of Share 39,600 1,000 39,600 47,810

21 ACE Development Bank Ltd. 1295 Unit of Share (Incl. 66 Unit of Bonus Share) 182,595 129,500 566,396 182,595

22 NIC Bank Ltd. 549 Unit of Share 285,480 54,900 722,039 285,480

23 Nepal Share Market Ltd. 6593 Unit of Share (Including 112 Unit of Bonus Share) -    . 659,300 3,077,900 -    .

24 Siddhartha Devlepment Bank Ltd. 9708 Unit of Share 1,155,252 970,800 3,831,100 1,155,252

25 ILFC Ltd. 10230 Unit of share 2,097,150 1,023,000 2,920,500 2,097,150

Total 86,066,540 21,870,000 122,905,835 97,885,215
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jflif{s
k|ltj]bg

cg';"rL – @@
gub tyf a}+s df}Hbft

11111 gub df}Hbft

hDdf

22222 a}+s df}Hbft

jfl0fHo a}+sx?sf] df}Hbft

ljsf; a}+sx?sf] df}Hbft

ljQLo ;+:yfx?sf] df}Hbft

cGo -ljj/0f v'nfpg]_

hDdf
s"n hDdf

qm=;+= ljj/0f o; aif{ ut aif{

cg';"rL – @#
cGo shf{

qm=;+= ljj/0f o; aif{ ut aif{

-s_ bL3{sflng shf{

 1 clestf{nfO{ shf{

 2 sd{rf/LnfO{ shf{

 3 cGo -ljj/0f v'nfpg]_

hDdf -s_

-v_ cNksflng shf{

 1 clestf{nfO{ shf{

 2 sd{rf/LnfO{ shf{

 3 cGo -ljj/0f v'nfpg]_

hDdf -v_

hDdf -s+v_

-   . -   .

6,922,118 4,712,455

-   . -   .

6 ,922,1186,922,1186,922,1186,922,1186,922,118 4,712,4554,712,4554,712,4554,712,4554,712,455

43,501,988 32,941,202

-   . -   .

-   . -   .

43,501,98843,501,98843,501,98843,501,98843,501,988 32,941,20232,941,20232,941,20232,941,20232,941,202

50,424,10650,424,10650,424,10650,424,10650,424,106 37,653,65737,653,65737,653,65737,653,65737,653,657

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\

22,485,48622,485,48622,485,48622,485,48622,485,486

22,485,48622,485,48622,485,48622,485,48622,485,486

71,941,801

-   .

-   .

-   .

71,941,80171,941,80171,941,80171,941,80171,941,801

94,427,28794,427,28794,427,28794,427,28794,427,287

32,083,37132,083,37132,083,37132,083,37132,083,371

32,083,37132,083,37132,083,37132,083,37132,083,371

99,178,004

-   .

-   .

-   .

99,178,00499,178,00499,178,00499,178,00499,178,004

131,261,375131,261,375131,261,375131,261,375131,261,375
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Schedule - 23

Other Loans

Schedule - 22

Cash and Bank Balance

S.N. Particular Current Year Previous Year

(A) Long Term Loans
1 Loan to Agents  -    .  -    .
2 Loan to Employees  6,922,118  4,712,455
3 Others  -    .  -    .

Total (A)  6,922,118  4,712,455

(B) Short Term Loan
1 Loan to Agents  43,501,988  32,941,202
2 Loan to Employees  -    .  -    .
3 Others  -    .  -    .

Total (B)  43,501,988  32,941,202

Total (A+B)   50,424,106  37,653,657

S.N. Particulars Current Year Previous Year

1 Cash Balance   32,083,371 22,485,486

Total (A) 32,083,371 22,485,486

2 Bank Balance

Deposit in Commercial Banks 99,178,004 71,941,801

Deposit in Development Banks  -    .  -    .

Deposit of Financial Institutions  -    .  -    .

Other  -    .  -    .

Total (B)  99,178,004 71,941,801

Total (A+B) 131,261,375 94,427,287

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman
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!)cf}+
jflif{s
k|ltj]bg

cg';"rL – @$
cGo ;DkQL

1 nufgLaf6 k|fKt x'g af“sL cfo 74,796,729 55,266,194
2 aLdfn]vsf] lwtf]df shf{af6 k|fKt x'g af“sL Aofh 36,045,189 19,866,770
3 cGo -aLdfn]vsf] lwtf]df afx]s_ shf{af6 k|fKt x'g af“sL Aofh  161,495 199,463
4 cGo aLdsaf6 k|fKt x'g af“sL -   . -   .
5 k'gaL{dsaf6 k|fKt x'g af“sL -   . -   .
6 ljljw cf;fdL -   . -   .
7 clu|d s/ 201,806,184 134,188,910
8 sd{rf/L k]ZsL 85,731 56,494
9 cGo k]ZsL  541,568 465,999
10 w/f}6L 223,500 207,500
11 c;'n x'g af“sL aLdfz'Ns -   . -   .

Go"g M c;'n x'g af“sL aLdfz'Ns d'NtjL (suspense) -   . -   .
12 cGo M

s_ clu|d e'QmfgL cf+lzs kl/kSj bfjL -   . -   .
v_ clu|d e'QmfgL vr{x? 593,971 1,045,067
u_ z]o/÷l8j]Gr/ lgj]bg 2,425,000 -   .
3_ pkbfg sf]if gful/s nufgL sf]ifdf 2,439,072 -   .
ª_ a}+sdf r]s hDdf ePsf] t/ qm]l86 k|fKt gePsf] 887,447 -   .

hDdf 320,005,886320,005,886320,005,886320,005,886320,005,886 211,296,397211,296,397211,296,397211,296,397211,296,397

qm=;+= ljj/0f o; aif{ ut aif{

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\

cg';"rL – @%
rfn' bfloTj

qm=;+= ljj/0f o; aif{ ut aif{

1 clestf{nfO{ lbg af“sL 48,756,403 37,742,688

2 cGo aLdsnfO{ lbg af“sL  -   . -   .

3 k'gaL{dsnfO{ lbg af“sL  797,356 -   .

4 cNksflng shf{ 185,655,940 44,792,266

5 aLdfz'Ns w/f}6L 25,941,343 15,918,443

6 k"0f{ ljj/0f gv'n]sf] aLdfz'Ns 22,935,942 28,161,316

7 ljljw ;fx" 10,113,694 12,175,470

8 ;xfos÷xf]lN8· sDkgLnfO{ lbg af“sL  -   .  -   .

9 >f]tdf s§f ul/Psf] s/ ltg{ af“sL 8,267,478 5,686,906

10 d"No clea[l4 s/ ltg{ af“sL  -   .  -   .

11 cfos/ ltg{ af“sL 79,306,428 65,056,661

12 ;]jf z'Ns ltg{ af“sL 18,756,221 15,431,257

13 ;+rfnsnfO{ lbg af“sL  -   .  -   .

14 cGo M
r]s hf/L ePsf] t/ e'QmfgL gePsf] /sd 23,837,612 9,012,624

hDdf 424,368,417424,368,417424,368,417424,368,417424,368,417 233,977,631233,977,631233,977,631233,977,631233,977,631
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S.N. Particulars Current Year Previous Year

1 Due to Agents 48,756,403 37,742,688

2 Due to other Insurer -    . -    .

3 Due to re-insurer 797,356 -    .

4 Short term loans 185,655,940 44,792,266

5 Deposit premium 25,941,343 15,918,442

6 Unidentified Premium 22,935,942 28,161,315

7 Miscellaneous creditors 10,113,694 12,175,470

8 Due to Associate/Holding company -    . -    .

9 TDS Payable 8,267,478 5,686,906

10 VAT Payable -    . -    .

11 Income Tax Payable 79,306,428 65,056,661

12 Service Charges Payable to Beema Samiti 18,756,221 15,431,257

13 Payable To Directors -    . -    .

14 Others   .

Cheque issued But Not Encashed 23,837,612 9,012,624

Total 424,368,417 233,977,631

Schedule - 24

Other Assets

S.N. Particulars Current Year Previous Year

1  Interest Receivable Against Investments           74,796,729           55,266,194
2  Interest Receivable Against Policy Loans           36,045,189           19,866,770
3  Other Interest Receivable against loan(except of Policy Loan)                161,495                199,463
4  Receivable From Other Insurer (Insurance Pool) -    . -    .
5  Due from re-Insurer -    . -    .
6  Miscellaneous Debtors -    . -    .
7  Advance Tax          201,806,184          134,188,910
8  Staff advances                  85,731                  56,494
9  Other advances                541,568                465,999
10  Security Deposits                223,500                207,500
11  Outstanding insurance premuim                           -    . -    .
12  Less: outstanding insurance premium suspense                           -    . -    .
13  Others

 a) Prepaid S.B. Claims                           -    . -    .
 b) Prepaid Expenses                593,971             1,045,067
 c) Debenture/ Share Application             2,425,000                          -    .
 d) Gratuity Fund at CIT             2,439,072                           -    .
 e) Cheque deposited but not credited by Banks                887,447                          -    .

 Total        320,005,886        211,296,397

Schedule - 25

Current Liability

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants
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–    =
–    =
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–    =
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@  =============== aLdfsf] c;dfKt hf]lvd hu]8f
# =============== aLdfsf] c;dfKt hf]lvd hu]8f

hDdf

–    =
–    =
–    =

–    =

ljlkg s'df/ nfn
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/fh]z s'df/ rf}w/L
;xfos dxfk|jGws
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CIL

81

ANNUAL

REPORT10
th

Provision for Unexpired Risk

Schedule - 26

S.N. Particular Current Year Previous Year

1 Unxpired risk provision of ……………… insurance  -    .  -    .

2 Unxpired risk provision of ……………… insurance  -    .  -    .

3 Unxpired risk provision of ……………… insurance  -    .  -    .

Total  -    .  -    .

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman



CIL

82

!)cf}+
jflif{s
k|ltj]bg

jif{sf] z'?df Joj:yf rfn' cf= j= df yk ul/Psf] Joj:yf

o; aif{ ut aif{ o; aif{ ut aif{

cg';"rL – @^ -s_
cGo Joj:yf

rfn' cf= j= df ckn]vg÷e'QmfgL ul/Psf] Joj:yf rfn' cf= j= df lkmtf{ ul/Psf] Joj:yf jif{sf] cGtdf sfod /x]sf] Joj:yf

o; aif{ ut aif{ o; aif{ ut aif{o; aif{ ut aif{

1 nfef+z -l8le8]08_ sf] nflu Aoj:yf
2 cfos/ Aoj:yf
3 nufgLdf gf]S;fgLsf] nflu Aoj:yf
4 shf{df gf]S;fgLsf] nflu Aoj:yf
5 z+sfZkb cf;fdLsf] nflu Aoj:yf
6 cGo gf]S;fgLsf] nflu Aoj:yf
7 sd{rf/L ;DaGwL Aoj:yf

-s_ k]G;g tyf pkbfg Aoj:yf
-v_ ljbf jfkt Aoj:yf
-u_ cfjf; tyf cGo ;'ljwf Aoj:yf
-3_ sd{rf/L af]g; Aoj:yf
-ª_ cGo

8 cGo Aoj:yf -ljj/0f v'nfpg]_

hDdf

13,157,895 50,000,000 -    . -    . - 13,157,895

-    . -    . -    . -    . -    . -    .

-    .                   -    . -    . -    . 36,839,295 11,597,197

-    . -    . -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    .

-    . 915,100 -    . -    . 2,604,951 906,860

878,748 -    . 70,688 326,051 3,227,834 949,436

-    . -    . -    . -    . -    .

-    . 8,735,513 -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    .

14,036,64314,036,64314,036,64314,036,64314,036,643 59,650,61359,650,61359,650,61359,650,61359,650,613 70,68870,68870,68870,68870,688 326,051326,051326,051326,051326,051 42,672,08042,672,08042,672,08042,672,08042,672,080 26,611,38826,611,38826,611,38826,611,38826,611,388

ljj/0fqm=;+=

          13,157,895          50,000,000 -    .          13,157,895

-    . -    . -    . -    .

          11,597,197            4,202,354          25,242,099           7,394,843

                       -    . -    .                   -    . -    .

                       -    . -    . -    . -    .

                       -    . -    . -    . -    .

              906,860              915,100            1,698,090 906,860

              949,436               326,051            3,227,834 949,436

                       -    . -    . -    . -    .

                       -    .            8,735,513 -    . -    .

 -    . -    . -    . -    .

 -    . -    .  -    . -    .

26,611,38826,611,38826,611,38826,611,38826,611,388      64,179,018     64,179,018     64,179,018     64,179,018     64,179,018       30,168,023      30,168,023      30,168,023      30,168,023      30,168,023      22,409,034     22,409,034     22,409,034     22,409,034     22,409,034
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P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
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;+rfns
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;+rfns
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Schedule - 26 (A)

Other Provision

Particular
Current Year Previous Year Current Year

S.N.
Previous Year

Provision at Begining of the Year Provision for the Year

1 Provision for Dividend 13,157,895 50,000,000 -    . 13,157,895

2 Provision for loss on Investment                  11,597,197 4,202,354 25,242,099 7,394,843

3 Provision for loss on Loan -    . -    .                            -    .                          -    .

4 Provision for Bad Debts -    . -    .                            -    .                          -    .

5 Provision for other Loss -    . -    .                            -    .                          -    .

6 Provision for Employees                                       .,

a) Pension and Gratuity                       906,860 915,100              1,698,090               906,860

b) Leave Encashment                       949,436 326,051              3,227,834               949,436

c) Housing and Other Benefit                                   -    . -    .                            -    .                          -    .

d) Bonus                                   -    . 8,735,513                            -    .                          -    ,

e) Others                                   -    . -    .                            -    .                          -    .

7 Other Provision                                   -    . -    .                            -    .                          -    .

Total                  26,611,388 64,179,018 30,168,023 22,409,034

Current Year Previous Year Current Year Previous Year

Written Back for the Year Provision at the end of the YearAmortized for the Year

Current Year Previous Year

       13,157,895 50,000,000 -    . -    . -    . 13,157,895

-    . -    . -    . -    . 36,839,295 11,597,197

-    . -    . -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    .

-    . 915,100 -    . -    . 2,604,951 906,860

878,748 -    . 70,688 326,051 3,227,834 949,436

-    . -    . -    . -    . -    . -    .

-    . 8,735,513 -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    .

-    . -    . -    . -    . -    . -    /

14,036,643 59,650,613 70,688 326,051 42,672,080 26,611,388

Note: Under the Column of Amortized/Payment for the year amounts have been paid.
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-    .
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56,663,450

-    .
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-   .sss

-   .

-   .

57,883,954

-   .sss

57 ,883,95457,883,95457,883,95457,883,95457,883,954

1 ckn]vg ug{ af“sL k|f/lDes vr{
2 ckn]vg ug{ af“sL k"j{ ;+rfng vr{
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Miscellaneous Expenses (To the extent not adjusted/amortize)

Schedule - 27

S.N. Particular Current Year Previous Year

1 Preliminary Expenditure (To the extent not written off)  -    .  -    .

2 Pre-Operation Expenditure (To the extent not written off)  -    .  -    .

3 Deferred Expenses (To the extent not  written off)  56,663,450 57,883,954

4 Other (To the extent not written off)  -    .  -    .

Total 56,663,450 57,883,954

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director
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Director
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Director
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Chairman
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Schedule - 28

Life Insurance Corporation (Nepal) Ltd.

Significant Accounting Policies

1. General Information:

1.1 Identity of the Company: Life Insurance
Corporation (Nepal) Limited is a limited liability
company domiciled in Nepal. The Company was
incorporated under the Nepal Companies Act, on
December 26, 2000.The address of its registered
office is Kamaladi, Kathmandu, Nepal. The
Company has a primary listing on the Nepal Stock
Exchange Limited.

1.2 Nature of Business: The company obtained
regulatory approval to undertake Life Insurance
business on September 1, 2001 from Beema Samiti
(Insurance Regulatory Authority in Nepal). Under
the approval, the Company is authorized to carry
Life Insurance Business.

1.3 Promoters and shareholders: The principal
promoters of the company are Life Insurance
Corporation of India (55%) and Vishal Group of Nepal
(25%). The General Public holds 20% shares in
the company.

1.4 Authorization to issue financial statements: The
financial statements were authorized for issue by
the Board of Directors on 16.10.2011 by circulation
and by the Insurance Board on 11.1.2012.

2. Summary of significant accounting policies: The
principal accounting policies applied in the preparation
of these financial statements are set out below. These
policies have been consistently applied to all the years
presented, unless otherwise stated.

2.1 Basis of Preparation (NAS 1): Financial statements
have been prepared in accordance with formats
prescribed by Financial Directives 2065 of Insurance
Board of Nepal. The Insurance Board is authorized
by the Insurance Act to prescribe format for
preparation of financial statements. Where as the
said format does not address a particular issue,
Nepal Accounting Standard has been applied.

cg';"rL – @*

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=

ljQLo ljj/0f;+u ;DalGwt k|d'v n]vf gLltx?

!= ;fdfGo hfgsf/LM

!=! sDkgLsf] kl/roM nfOkm OG:of]/]G; skf]{/]zg -g]kfn_
ln= g]kfnl:yt Ps l;ldt bfloTj ePsf] sDkgL xf] . of]
sDkgL sDkgL P]g cGtu{t ldlt @^ l8;]Dj/, @)))
df :yfkgf ul/Psf] xf] . o; sDkgLsf] /lhi68{
sfof{nosf] 7]ufgf sdnfbL, sf7df08f}, g]kfndf /
x]sf] 5 . o; sDkgLsf] z]o/ g]kfn lwtf]kq ljlgdo
ahf/ ln= df ;"lrs[t /x]sf] 5 .

!=@ Aoj;fosf] k|s[ltM sDkgLn] hLjg aLdf ;DjGwL
sf/f]af/ ug{ aLdf ;ldltaf6 ldlt ! ;]K6]Dj/, @))!
df cg'dlt k|fKt u/L hLjg aLdf Aoj;fo ub}{ cfO/x]sf]
5 .

!=# ;+:yfks Pj+ ;fwf/0f z]o/wgLx?M sDkgLsf] d"Vo
;+:yfksx?df ef/tLo hLjg aLdf lgud -%% k|ltzt_ /
lazfn u|'k, g]kfn -@% k|ltzt_ /x]sf 5g\ . ;j{;fwf/0f
z]o/wgLx?sf] @) k|ltzt lx:;f /x]sf] 5 .

!=$ ljlQo ljj/0f hf/L ug{ k|fKt :jLs[ltM ljlQo
ljj/0f hf/L ug{ sDkgLsf] ;~rfns ;ldltaf6 ldlt
)^/!)/@)!! df / aLdf ;ldltaf6 ldlt @)^*÷(÷@&
df :jLs[lt k|fKt ePsf] 5 .

@= k|d'v n]vf gLltsf] ;+lIfKt ljj/0fM ljlQo ljj/0fx? lgdf{0f
ubf{ cjnDjg ul/Psf k|d'v n]vf gLlt lgDg lnlvt /x]sf
5g\ . cGoyf pNn]v ePsf]df afx]s oL gLltx? lg/Gt/ ?kdf
nfu' /x]sf 5g\ .

@=! tof/Lsf cfwf/x? -g]kfn n]vfdg !_M ljlQo
ljj/0fx? aLdf ;ldltåf/f hf/L ul/Psf] ljlQo lgb]{lzsf
@)^% cg';f/sf] 9f“rfdf tof/ ul/Psf] 5 . aLdf
;ldlt aLdf P]g cg';f/ ljQLo ljj/0fsf] 9f“rf tof/
ug]{ clwsf/ k|fKt lgsfo xf] . pQm lgb]{lzsfn] ;d]6\g
g;s]sf ljifo a:t'nfO{ g]kfn n]vfdfg df Aoj:yf eP
cg';f/ ul/Psf] 5 .
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The financial statements are presented in Nepalese
Rupee. The financial statements, except cash flow
statement, are prepared in accordance with the
historical cost convention, on accrual basis of
accounting (except otherwise stated).

2.2 Significant Deviations from Nepal Accounting
Standards:

a) Premium and some of the other incomes
(interest on premium) are recognized and
accounted on cash basis which is a deviation
from the recognition of revenue prescribed in
NAS 7 which requires recognition of revenue
at the fair value of consideration received and
receivable.

b) Post employment benefits of employees are
measured at the amount payable on the date
of preparation of financial statement
assuming retirement on that date. This is
deviation from the measurement and
recognition prescribed in the NAS 14 which
requires recognition of post employment
benefits at present value of defined benefit
obligations and current service cost.

3. Foreign Currency (NAS 11): Transactions in foreign
currencies are translated to Nepalese Rupee at the
foreign exchange rate ruling at the date of the transaction.
The Company has no monetary or non-monetary assets
and liabilities denominated in foreign currency.

4. Fixed Assets (NAS 6):

Owned Assets: Fixed Assets are stated at cost less
accumulated depreciation (see below) and impairment
losses. The cost includes purchase price and any cost
directly attributable to bringing the assets to its working
condition for its intended use.

Depreciation:

a) Depreciation is charged on Written down Value
method over the estimated useful lives of fixed
assets. The depreciation rates applied for various
assets categories are as follows (Categories
prescribed by Beema Samiti).

ljlQo ljj/0fx? g]kfnL ?k}+ofdf k|:t't ul/Psf 5g\ .
gub k|jfx g/x]sf ljlQo ljj/0fx? P]ltxfl;s nfut
l;¢fGt tyf :ki6 ?kdf pNn]v ul/Psf] cj:yfdf
afx]s k|f]befjL (Accrual) l;¢fGt cg'?k tof/
ul/Psf] 5 .

@=@ g]kfn n]vfdfg;+usf k|d'v leGgtfx?M

s_ aLdfz'Ns / cGo cfDbfgLx? -aLdfz'Nsdf Aofh_
nfO{ gub cfwf/df hgfOPsf] tyf n]vf°g
ul/Psf] 5, h'g g]kfn n]vfdfg & df lgb]{lzt
ul/Psf] Aoj:yf cg'?k 5}g . g]kfn n]vfdfg cg':ff/
k|fKt ePsf] / k|fKt x'g af“ls /sd ;d]t cfDbfgLdf
n]vf°g ul/g' kb{5 .

v_ kl5 e'QmfgL ug'{kg]{ sd{rf/L ;'ljwfx? ljj/0f
tof/ ubf{sf] ldltnfO{ cjsf; ldlt dfgL ;f]
ldltdf sfod x'g cfpg] /sdsf] cfwf/df u0fgf
ul/Psf] 5 h'g g]kfn n]vfdfg !$ cg';f/ 5 .
g]kfn n]vfdfg !$ (NAS 14) cg';f/ sDf{rf/L
;'ljwf bfloTj / ;]jf afktsf] bfloTjsf] nfutsf]
jt{dfg d"Nodf u0fgf / n]vf°g ug'{ kb{5 .

#= a}b]lzs d'b|f -g]kfn n]vfdg !!_M ljb]zL d'b|fdf ul/Psf]
sf/f]jf/nfO{ sf/f]jf/ ePsf] ldltdf sfod ljlgdo b/ cg'?k
g]kfnL d'b|fdf ?kfGt/ ul/Psf] 5 . sDkgLsf] s'g} klg ;DklQ
tyf bfloTj ljb]zL d'b|fdf /x]sf] 5}g .

$= l:y/ ;DklQM

:jfldTjdf ePsf] ;DklQ -g]kfn n]vfdg ̂ _M l:y/ ;DklQnfO{
nfut d"Nodf x|f; s§L / Iflt gf]S;fg 36fO{ b]vfOPsf] 5 .
nfut d"Nodf vl/b d"No / To;nfO{ ck]lIft pkof]u x'g] ul/
sfo{ ug{;Sg] cj:yfdf Nofpg nfu]sf] cGo ;a} vr{x?
;dfj]z 5g\ .

x|f; s§LM

s_ l:y/ ;DklQsf] x|f; s§L 36\bf] x|f; k|0ffnLsf] b/n]
-cg'dflgt cfo'sf] cfwf/df_ ul/Psf] 5 . ljljw ;DklQ
zLif{sx? cGtu{t lgDgfg';f/sf] x|f; s§L b/ ckgfOPsf]
5 -zLif{sx? aLdf ;ldltaf6 tf]lsP adf]lhd /flvPsf]
5 ._
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Types of Property Depreciation rate

Furniture & Fixtures 25%

Office Equipment 25%

Computer and EDP 25%

Intangible Assets 25%

Lease Hold Assets 25%

Vehicles 20%

Other Assets 25%

b) Depreciation is provided on the fixed assets from
the subsequent month of the acquisition date to
the prior month of disposal unless it is fully
depreciated before its disposal.

c) Capital Items for less than Rs. 2000/- are treated
as Revenue Expenditure in the year of acquisition
and charged to Profit and Loss Account and
Revenue Account.

5. Investments:

a) Classification: Investments maturing within twelve
months from the date of financial statements are
classified as short-term investments. Investments
other than short-term investments are classified as
long-term investments.

b) Valuation:

Government securities: Government securities
are stated on cost price or face value whichever is
less. Premium (excess of cost price over face value)
is amortized on a straight line basis over the
holding/maturity period. Similarly discount (excess
of face value over cost price) is accounted as gain
on investment on a straight line basis over the
holding/maturity period.

During the year, the company has purchased NRB
Bonds by paying premium of Rs. 68,98,055.55
against the face value of Rs. 53,30,50,000.00.

;DklQsf] k|sf/ x|f; s§L b/

kmlg{r/ / lkmS;/x? @%%

sfof{no ;fdfu|L @%%

sDKo'6/ / O=l8=lk= @%%

cb[Zo ;DklQ @%%

lnhdf lnOPsf] ;DklQ @%%

;jf/L ;fwgx? @)%

cGo ;DklQx? @%%

v_ l:y/ ;DklQ vl/b u/]sf] csf]{ dlxgfb]lv x|f; s§L ul/
vr{ n]Vg] Aoj:yf ul/Psf] 5 . laqmL tyf ckn]vg
ul/Psf] l:y/ ;DklQsf] xsdf laqmL tyf ckn]vg
x'g'eGbf cufl8sf] dlxgf;Dd x|f; s§L ul/Psf] 5 .

u_ ¿= @,)))÷– eGbf sd d"No ePsf] k'“hLut ;fdfgsf]
vl/bnfO{ vl/b u/]sf] jif{dfg} gfkmf–gf]S;fg lx;fa /
cfo–Aoo lx;fjdf vr{ n]vL n]vf°g ug]{ gLlt lnOPsf] 5 .

%=  nufgLM

s_ juL{s/0fM ljQLo ljj/0f tof/ ul/Psf] ldltaf6 !@
dlxgfleq kl/kSj x'g] nufgLnfO{ cNksflng nufgLdf
/flvPsf] 5 . cNksflng afx]s cGo ;a} nufgLnfO{
bL3{sflng nufgL cGtu{t juL{s/0f ul/Psf] 5 .

v_ d"Nof°gM

;/sf/L lwtf]kqM ;/sf/L lwtf]kqx?df ul/Psf]
nufgLnfO{ nfut d"No jf c+lst d'No dWo] h'g sd 5,
;f]xL b/df n]vf°g ul/Psf] 5 . c+lst d'No eGbf
nfut d'No al9 ePsf] v08df a9L /sd -lk|ldod_
nfO{ ;f] ;/sf/L lwtf]kqsf] e'QmfgL cjlwleq k|To]s
jif{ ;dfg'kflts ?kdf ckn]vg ul/Psf] 5 . nfut
d'No eGbf c+lst d'No al9 ePsf] v08df To:tf] /sd
-5'6_ nfO{ ;f] ;/sf/L lwtf]kqsf] e'QmfgL cjlwleq
k|To]s jif{ ;dfg'kflts lx;fan] nufgLdf d'gfkmf zLif{s
cGtu{t n]vf°g ul/Psf] 5 .

o; aif{ sDkgLn] g]=/f=a}+= C0fkq ¿= %#,#),%),)))
c+lst d"No a/fj/sf] vl/b u/]sf]df ¿= ̂ *,(*,)%%=%%
lk|ldod afkt e'QmfgL u/]sf] 5 .
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As per the adopted Accounting policy

Rs. 81,18,559.32 in total has been amortized during

the year.

Fixed Deposit of Banks/Financial Institutions:

Fixed deposits in commercial banks and other

financial institutions are accounted on principal

amount.

Shares of public Companies: The investments

made in ordinary shares of public companies are

accounted on cost price.

Debentures of Public Companies: Debentures

of public companies are stated on cost price or

face value whichever is less. Premium (excess of

cost price over face value) is amortized on a straight

line basis over the holding/maturity period. Similarly

discounts (excess of face value over cost

price) are accounted as gain on investment on

a straight line basis over the holding/maturity

period.

Impairment: Securities that are listed in stock

exchange are considered as marketable securities.

Any loss arising from change in market value is

credited to Provision to Loss on Investment by

charging to Profit and Loss Account.Gain arising

from change in market price is not recognized as

revenue unless disposed.

5.1 Cash and Bank Balances: Cash and bank balance

comprises cash balances, bank balances other

than fixed deposits and other highly liquid materials.

Bank overdrafts that are repayable on demand and

form an integral part of the company’s cash

management are included within borrowings in

current liabilities on the Balance Sheet.

6. Doubtful Debts: The Company does not have any

doubtful debts during the year; as such no provision has

been made.

n]vf°g gLlt cg';f/ of] aif{ hDdf ¿= *!,!*,%%(=#@
ckn]vg ul/Psf] 5 .

a}+s tyf ljQLo ;+:yfsf] d'2tL lgIf]kM a}+s tyf ljQLo
;+:yfdf ul/Psf] d'2tL lgIf]knfO{ ;f“jf /sddf n]vf°g
ul/Psf] 5 .

klAns ln= sDkgLsf] z]o/x?M klAns ln= sDkgLx?sf]
;fwf/0f z]o/df ul/Psf] nufgLnfO{ nfut d"Nosf]
cfwf/df n]vf°g ul/Psf] 5 .

klAns sDkgLsf] C0fkqx?M klAns ln= sDkgLsf]
C0fkqnfO{ nfut d"No / c+lst d"No dWo] h'g sd 5,
;f]xL c'g;f/ b]vfO{Psf] 5 . c+lst d"No eGbf nfut
d"No al9 ePsf] v08df To:tf] al9 /sd -lk|ldod_
nfO{ To:tf] C0fkqsf] e'QmfgL cjlwleq k|To]s jif{
;dfg'kflts ?kdf ckn]vg ul/Psf] 5 . nfut d'No
eGbf c+lst d'No al9 ePsf] v08df To:tf] /sd -5'6_
nfO{ ;f] C0fkqsf] e'QmfgL cjlwleq k|To]s jif{
;dfg'kflts lx;fan] nufgLdf d'gfkmf zLif{s cGtu{t
n]vf°g ul/Psf] 5 .

gf]S;fgLM lwtf]kq ahf/df ;'lrs[t ul/Psf lwtf]kqx?nfO{
ahf/of]Uo lwtf]kq (Marketable Securities) elgG5 .
To; k|sf/sf] lwtf]kqsf] ahf/ d"Nodf ePsf] kl/
jt{gn] ubf{ ePsf] gf]S;fgL /sdnfO{ nufgLdf ePsf]
gf]S;fg Aoj:yf zLif{sdf hgfO{ gfkmf–gf]S;fg lx;fj
vr{ n]vf°g ul/Psf] 5 . nufgL laqmL gx'“bf;Dd ahf/
d"Nodf ePsf] km]/abnaf6 ePsf] gfkmfnfO{ hgfO{Psf]
5}g .

%=! gub / a}+s df}HbftM gub / a}+s df}Hbft cGtu{t gub
df}Hbft, d'2tL lgIf]k afx]ssf] a}s df}Hbft / cGo pRr
t/n ;DklQx? /x]sf 5g\ . a}+s clwljsif{, h'g dfu
ePdf e'QmfgL ul/g' k5{, sDkgLsf] gub Aoj:yfkgsf]
cleGg c+usf] ?kdf /x]sf] 5 . To; k|sf/sf] a}+s
clwljsif{nfO{ jf;nftdf rfn' bfloTj cGtu{t
cNksfnLg shf{ zLif{sdf b]vfOPsf] 5 .

^= z+sf:kb cf;fdLM o; aif{ sDkgLsf] s'g} klg z+sf:kb
cf;fdL /x]sf] 5}g, t;y{ ;f] afktsf] /sd Aoj:yf klg
ul/Psf] 5}g .
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7. Provision for unexpired risk: The company has not
made any provision for unexpired risk because the entire
surplus has been transferred to Life Fund.

8. Miscellaneous Expenditure to the extent not written
off: Miscellaneous expenditure to the extent not written
off comprises of premium paid on investments as stated
in policy.

9. Revenue Recognition: (NAS-07):

9.1 Premium Income: Premium Income has been
recognized on cash basis as required under
directives of the Insurance Board.

9.2 Re-insurance Commission: Regular Re- insurance
commissions are recognized on accrual basis. Profit
commissions on re- insurance are recognized on
cash basis which is not in accordance with NAS
07. The Company has received Rs. 13,69,607.27
as profit commission during the year.

9.3 Other Income: Interest (including interest on call
deposit) income is recognized on accrual basis.
Dividend income is recognized as income when
right to receive is established.

9.4 Income from loans and advances: Incomes on
loan against insurance policies and other loans
provided to agents and staffs are accounted for on
accrual basis.

10. Income and Expenditure Allocation Policy:

a) Interest and Dividend incomes are allocated to Profit
and Loss Account and Revenue Account as
prescribed in the Financial Directives 2065 issued
by Insurance Board.

b) Expenses related to insurance business are
charged to Revenue Account.

c) As prescribed in the Financial Directives 2065
issued by Insurance Board, 10% and 90% of
Management expenditure is allocated to Profit &
Loss Account and Revenue Account respectively.

11. Claim Payment: Claims paid include specific claim
settlement costs such as investigation/legal fees and
other directly attributable following a loss accepted.
Claims are accounted for on accrual basis.

&= c;dfKt hf]lvd Aoj:yfM ;Dk"0f{ artnfO{ hLjg aLdf sf]ifdf
:ffl/Psf]n] sDkgLn] of] aif{ c;dfKt hf]lvd cGtu{t /sd
Aoj:yf u/]sf] 5}g .

*= ckn]vg ug{ af“ls ljljw vr{M o; cGtu{t sDkgLn] nufgLdf
e'QmfgL u/]sf] lk|ldod /sd /x]sf] 5 .

(= cfo n]vf°g ljlw -g]kfn n]vfdg &_M

(=! aLdfz'Ns cfDbfgLM aLdfz'Ns cfDbfgLnfO{ aLdf ;ldltsf]
lgb]{lzsf cg'?k gub cfwf/df n]vf°g ul/Psf] 5 .

(=@ k'gaL{df sldzgM lgoldt k'gaL{df sldzgnfO{ k|f]befjL
(Accrual) cfwf/df n]vf°g ul/Psf] 5 . k'gaL{df
sldzg cfonfO{ gubL cfwf/df n]vf°g ul/Psf] 5,
h'g g]kfn n]vfdfg & adf]lhd /x]sf] 5}g . of] aif{
sDkgLn] ¿= !#,^(,^)&=@& k'gaL{df gfkmf sldzg
cfo k|fKt u/]sf] 5 .

(=# cGo cfoM Aofh -sn lgIf]k df k|fKt Aofh ;lxt_ cfo
nfO{  k|f]befjL (Accrual) cfwf/df n]vf°g ul/Psf]
5 . z]o/ nfef+z cfDbfgLnfO{ nfef+z 3f]if0ff ePsf]
ldltsf] cfwf/df n]vf°g ul/Psf] 5 .

(=$ shf{ / k]ZsL af6 k|fKt Aofh cfDbfgLM aLdfn]v lwtf]df
k|bfg ul/Psf] shf{ / sd{rf/L Pj+ clestf{nfO{ e'QmfgL
ul/Psf] cGo shf{af6 k|fKt Aofh cfDbfgLnfO{ k|f]befjL
(Accrual) cfwf/df n]vf°g ul/Psf] 5 .

!)= cfo–Aoo af“8 kmf“8 gLltM

s_ Aofh / nfef+z cfDbfgLnfO{ aLdf ;ldltåf/f hf/L
ul/Psf] ljQLo lgb]{lzsf @)^% cg'?k gfkmf–gf]S;fg
lx;fa / cfo–Aoo lx;fadf af“8kmf“8 ul/Psf] 5 .

v_ aLdf Aoj;fo;“u ;DjlGwt vr{nfO{ cfo–Aoo lx;fadf
n]vf°g ul/Psf] 5 .

u_ aLdf ;ldltåf/f hf/L ul/Psf] ljQLo lgb]{lzsf @)^%
cg'?k Aoj:yfkg vr{sf] !)% / ()% /sdnfO{
qmdzM gfkmf gf]S;fg lx;fa / cfo Aoo lx;fadf
af“8kmf“8 ul/Psf] 5 .

!!= bfjL e'QmfgLM bfjL e'QmfgL cGtu{t bfjL km5\of}{6sf] nflu
cfjZos k/fdz{ tyf cg';Gwfg vr{ / bfloTj l:jsf/
u/] afktsf] cGo k|ToIf vr{x? nfO{ ;dfj]z ul/Psf] 5 .  bfjL
e'QmfgL k|f]befjL (Accrual) cfwf/df n]vf°g ul/Psf] 5 .
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11.1 Provision for Insurance Claim: Claims are
recognized on the date of intimation of the loss
without deducting amount recoverable from
reinsurers. Estimated liability for outstanding claims
is determined on the basis of individual claim and is
provided at 115% of outstanding claim as prescribed
in section 15 (d) of Insurance Regulation 2049.

12. Recognition of income from Insurance Business:
The insurance liability arising from the insurance contracts
is estimated by independent actuarial estimation. Amount
recommended, on such actuarial valuation, to recognize
as income is recognized in Profit and Loss Account in
accordance with Financial Directives 2065 issued by
Insurance Board. However during the year no such income
is recognized on Profit and Loss Account.

13. Employee Benefits (NAS 14):

Short term employee benefits: Short term benefits to
employees are recognized on accrual basis.

Short term compensated absences: Salary in lieu of
leave is recognized on accrual basis.

Retirement Benefits: The Company has defined benefit
plan for retirement benefits of employees. A defined
benefit plan is a retirement plan that defines an amount
of gratuity benefit that an employee will receive on
retirement, usually dependent on one or more factors
such as age, years of service and compensation. The
Company pays contributions to Citizen Investment Trust
on a contractual basis. The contributions are recognized
as employee benefit expenses when they are due.

14. Income T ax (NAS 9): Income tax on the profit or loss
for the year comprises current and deferred taxes.
Income tax is recognized in the Profit and Loss Account
and Revenue Account except to the extent that it relates
to items recognized directly to equity, in which case it
is recognized in equity.

Current T ax: Current tax is the amount of income taxes
payable (recoverable) in respect of the taxable profit (tax
loss) for a period. Current tax liabilities (assets) for the
current and prior periods are measured at the amount
expected to be paid to (recovered from) the taxation
authorities, using the tax rates that have been enacted
by the Balance Sheet date.

!!=! aLdf bfjL Aoj:yfM bfjL /sdnfO{ hfgsf/Ldf cfPsf]
ldltdf s"n sjf]n bfloTj /sddf k'gaL{df sDkgLaf6
kfpg' kg]{ /sdnfO{ g36fO{ u0fgf ul/Psf] 5 . e'QmfgL
ug{ af“sL bfjL jfktsf] ;Defljt bfloTjnfO{ aLdf
lgodfjnL @)$(, v08 !% -3_ cg'?k !!%% k|ltztsf]
b/n] AolQmut bfjLsf] cfwf/df Aoj:yf ul/Psf] 5 .

!@= aLdf Aoj;foaf6 k|fKt cfosf] u0fgfM aLdf s/f/af6 pTkGg
aLdf bfloTjx?sf] n]vf°g :jtGq aLdf°L d'Nof°gsf]
cfwf/df ul/Psf] 5 . To; k|sf/sf] aLdf°L d'Nof°gaf6
cfPsf] /sdnfO{ cfosf] ?kdf gfkmf gf]S;fg lx;fjdf aLdf
;ldltåf/f hf/L ul/Psf] ljQLo lgb]{lzsf @)^% cg'?k n]vf°g
ul/Psf] 5 . oBlk of] aif{ gfkmf gf]S;fg lx;fadf To;
k|sf/sf] cfo u0fgf ul/Psf] 5}g .

!#= sd{rf/L ;'ljwf -g]kfn n]vfdg !$_M

cNksflng sd{rf/L ;'ljwfM cNksflng sd{rf/L ;'ljwfnfO{
k|f]befjL cfwf/df u0fgf ul/Psf] 5 .

cNksflng labf afktsf] /sdM labf afktsf] e'QmfgL ug{
af“ls tnj /sdnfO{ k|f]befjL cfwf/df u0fgf ul/Psf] 5 .

cjsfz ;'ljwfM sDkgLåf/f sd{rf/Lx?sf] nflu cjsfz
;'ljwfsf] nfuL lglZrt ;'ljwf e'QmfgL x'g] Aoj:yf ul/Psf]
5 . To; Aoj:yf cg'?k sd{rf/Lx?n] kfpg] cjsfz ;'ljwfdf
pkbfg jfktsf] kfpg] /sd d'Votof sd{rf/Lsf] pd]/, ;]jf
cjlw / tnj ;'ljwf cflb cg';f/ lgwf{/0f x'g] ub{5 . pkbfg
;'ljwf jfktsf] of]ubfg /sd sDkgL / gful/s nufgL sf]if
aLr ePsf] ;Demf}tf cg';f/ gful/s nufgL sf]ifdf hDdf
ul/G5 . of]ubfg /sd e'QmfgL ug'{kg]{ lbgdf vr{ hgfpg] ul/
G5 .

!$= cfos/ -g]kfn n]vfdfg (_M Afif{sf] gfkmf gf]S;fgdf cfos/
cGtu{t rfn' / :yug cfos/ ;dfj]z /x]sf 5g\ . OSo'6Ldf
n]vf°g ul/Psf] /sd afx]s cfos/ /sdnfO{ gfkmf gf]S;fg
lx;fa / cfo Aoo lx;fjdf n]vf°g ul/Psf] 5 .

rfn' s/M rfn' s/ of] jif{sf] s/of]Uo cfosf] cfwf/df
e'QmfgL ug'{kg]{ -e'QmfgL lng'kg]{_ cfos/ /sd xf] . of] aif{ /
cl3Nnf] aif{x?sf] rfn' s/ bfloTj -;DklQ_ nfO{ af;nft
ldltdf nfu'/x]sf] b/ cg'?k s/ sfof{nonfO{ e'QmfgL ug'{
kg]{ -e'QmfgL lng' kg]{_ /sdsf] cfwf/df u0fgf ul/Psf] 5 .
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Deferred T ax: Deferred tax asset is recognized for all
temporary differences to the extent that it is probable
that taxable profit will be available against which the
deductible temporary difference can be utilized.

Deferred tax assets and liabilities are measured at the
tax rates that are expected to apply to the period when
the asset is realized or the liability is settled, based on
tax rates that have been enacted or substantively
enacted by the balance sheet date.

Allocation between Profit and Loss Account and
Revenue Account: Income Tax is allocated between
Profit & Loss Account and Revenue Account as per the
derived weights of Profit & Loss Account and Revenue
Account as prescribed by Financial Directives 2065
issued by the Insurance Board. During the year, as there
is no profit, allocation of Income tax has not been done
to Profit and Loss account and Revenue Account.

15. Impairment of Assets: (NAS -18 ): The carrying amounts
of assets are reviewed at each balance sheet date, if
there is any indication of impairment based on internal/
external factors. An impairment loss is recognized
wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the
greater of the assets net selling price and value in use.
In assessing value in use, the estimated future cash
flows are discounted to their present value at the weighted
average cost of capital.

16. Financing and Borrowing Cost: (NAS- 08): Financing/
Borrowing costs attributable to the acquisition of the
asset is capitalized as part of the cost of the asset.
Other Financing/Borrowing costs are charged to the
Income Statement.

17. Provisions, Contingent Liabilities and Contingent
Assets (NAS-12): The Company creates a provision when
there is a present obligation as a result of past events
that probably requires an outflow of resources and a
reliable estimate can be made of the amount of the
obligation.

A disclosure for a contingent liability is made when there
is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources.
When there is a possible obligation or a present obligation
in respect of which the likelihood of outflow of resources
is remote, no provision or disclosure is made.

:yug s/M :yug s/ ;DklQnfO{ s/of]Uo cfo / n]vfut
cfosf] ;dofGt/sf] sf/0fn] eljiodf k|fKt x'g;Sg] cfosf]
cfwf/df u0fgf ul/Psf] 5 .

:yug s/ ;DklQ / bfloTjnfO{ jf;nft ldltdf nfu'/x]sf]
s/ b/sf] cfwf/df pQm ;DklQ k|fKt x'g] jf bfloTj km5\of]{6
x'g] ;dodf nfu'x'g;Sg] s/ b/ sfod ul/ u0fgf ul/Psf]
5 .

gfkmf gf]S;fg lx;fa / cfo Aoo lx;fadf af“8kmf“8M

cfos/nfO{ gfkmf gf]S;fg lx;fa / cfo Aoo lx;fadf aLdf
;ldltåf/f hf/L ul/Psf] ljQLo lgb]{lzsf @)^% cg'?k
lgsflnPsf] ef/sf] cfwf/df af“8kmf“8 ul/Psf] 5 . of] aif{
s/ of]Uo gfkmf gePsf]n] cfos/nfO{ gfkmf gf]S;fg lx;fadf
af“8kmf“8 ul/Psf] 5}g .

!%= l:y/ ;DklQsf] Ifo -g]kfn n]vfdg !*_M l:y/ ;DklQdf
cfGtl/s Pj+ afx\o sf/0faf6 s'g} Ifo ePsf] kfO{Pdf To;nfO{
k|To]s jf;nft ldltdf k'g/fjnf]sg ul/G5 . l:y/ ;DklQsf]
d"NoeGbf n]vfl°t /sd (Carrying Amount) a9L ePdf Ifo
x|f; ePsf] dflgG5 . ;DklQsf] s"n laqmL d"No / pkoflutfsf]
df]neGbf a9L n]vfl°t /sd /x]sf] x'g' kb{5 . pkof]lutfsf]
df]n lgwf{/0f ubf{ k"“hLsf] jt{dfg cf}ift d"Nodf eljiodf x'g]
cg'dflgt gub k|jfxx?nfO{ 36fOPsf] 5 .

!^= nufgL tyf C0f nfut -g]kfn n]vfdg )*_M l:y/ ;DklQ
k|fKt ubf{ x'g] nufgL / ;fk6L nfutx?nfO{ l:y/ ;DklQ
nfutsf] ?kdf k"“hLs[t ul/Psf] 5 . cGo nufgL tyf ;fk6L
nfutx?nfO{ cfDbfgL lx;fadf hgfOPsf] 5 .

!&= ;+efljt bfloTjx? / ;+efljt ;DklQx?sf] k|fjwfgx?

-g]kfn n]vfdfg !@_M lautdf ePsf] s'g} 36gfsf] sf/0f
jt{dfgdf bfloTj l;h{gf e} ;f]sf] nflu ;|f]taf6 lgsf;f
cfjZos x'g uPdf / bfloTj k'/f ug{ ljZj;lgo /sdsf]
th'{df ug{ ;lsG5 eg] sDkgLn] cfjZos k|fjwfgsf] Joj:yf
u5{ .

s'g} ;+efljt bfloTj jf jt{dfgdf s'g} bfloTj x'g ;Sg] -hf]
;+efjt x'“b}g_ nfO{ ;|f]taf6 s]xL lgsf;f cfjZos ePdf
;+efljt bfloTjsf] k|fjwfg Joj:yf ul/G5 . olb ;+efljt
bfloTj jf at{dfg bfloTjsf nflu ;|f]taf6 lgsf;f ug{
g;lsg] ePdf o:tf] k|fjwfg /flv+b}g .
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ljQLo ljj/0fdf ;+efljt ;Dkltx?nfO{ n]vf°g ul/+b}g .
t}klg ;+efljt ;DklQx?nfO{ lg/Gt/ ?kn] d"Nof°g ul/Psf]
x'G5, olb cjf:tljs ?kdf cfly{s nfe cfpg] lglZrt\
ePdf ;f] ;DklQ / ;Da4 cfDbfgLnfO{ kl/jt{g b]lvPsf]
cjlwdf n]vf°g ul/G5 .

!*= k|lt z]o/ cfDbfgL -g]kfn n]vfdfg @^_M cfwf/e"t k|lt
z]o/ cfDbfgL lgsfNbf s'g} tf]lsPsf] cjlwdf z]o/wgLx?nfO{
k|fKt x'g] s"n gfkmf jf gf]S;fgnfO{ ;f] cjlwdf laBdfg s"n
z]o/ ;+Vofn] efu ul/Psf] x'G5 .

!(= t'ngfTds hfgsf/L -g]kfn n]vfdg !(_M n]vf gLlt jf
cfwf/e"t uNtLsf] sf/0faf6 kl/jt{g ePsf] zLif{sdf ;fk]lIfs
hfgsf/L k'gM jlu{s/0f ul/ pNn]v ul/Psf] 5 .

@)= Aoj;fo v08sf] ljj/0f -g]kfn n]vfdg @#_M sDkgLn]
k|of]hgdf NofPsf] ljleGg lsl;dsf] ;]jf / zt{ ;lxtsf]
aLdf of]hgfnfO{ ljleGg pko'Qm Aoj;fo v08df (Business

Segment) /fvL ;f]xL cg';f/ cnu–cnu cfo Aoo lx;fa
tof/ ul/Psf] 5 .

Contingent assets are not recognized in the financial
statements. However, contingent assets are assessed
continually and if it is virtually certain that an economic
benefit will arise, the asset and related income are
recognized in the period in which the change occurs.

 18. Earnings Per Share (NAS 26): Basic earnings per share
are calculated by dividing the net profit or loss for the
period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the
period.

19. Comparative information: Comparative information
has not been restated in respect of any items due to
change in accounting policies or fundamental errors.

20. Segment Reporting (NAS 23): A segment is a
distinguishable component of the Company that is engaged
either in providing products or services (business segment)
which is subject to risks and rewards that are different
from those of other segments. These business segments
are reported through separate revenue accounts.

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

b]jf]lht ;fGofn
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

d'/nLw/g\= kL
k|d'v sfo{sf/L clws[t÷;+rfns

P=s]= bf;u'Ktf
;+rfns

/fh]Gb| cof{n
;+rfns

l6=P;= ljhog
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
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la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\



CIL

94

!)cf}+
jflif{s
k|ltj]bg

Schedule - 29

Life Insurance Corporation (Nepal) Ltd.

Note to Accounts related to

Financial Statements

1. Contingent Liabilities:

a) There are no unpaid investments.

b) The Company has no underwriting commitments.

c) There is no claim beside the insurance policies.

d) There is no guarantee given by the company or on
behalf of the company.

e) There are no other liabilities except repudiated death
claims of Rs. 101.70 lakh.

2. Basis adopted by Actuary while evaluating Insurer’s
liabilities: In the last valuation (16.07.2008), the modified
Net Premium method of valuation was adopted and next
due falls on 16.07.2011.

3. There are no disputes and limitations regarding the
company’s property. The company has owned all the
properties and assets that are purchased by the
Company and there are no disputes on that, unless
otherwise stated.

4. Investments equal to life fund, outstanding death claims
& unexpired risk of Financial year 2066/67 (2009/10)
amounting to Rs.4833920 thousand are earmarked in
the name of Insurance Board of Nepal as per their letter
dated 2067/12/03 and Chalan no. BI. BI. SA.503(2067/
68) 3673.

5. The company has not made any commitments on its
loans, investments and fixed assets.

6. Amount relating to purchase/sale agreements of
Investment:

i) There are no acquired properties/assets of which
ownership has not been obtained by the company.

cg';"rL – @(

nfOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=

ljQLo ljj/0f;+u ;DalGwt n]v

;DalGw l6Kk0fLx?

!= ;Defljt bfloTjx?M

s_ of] aif{ r'Qmf jf e'QmfgL x'g af“sL nufgL 5}g .

v_ of] aif{ sDkgLn] s'g} k|Tofe"lt k|lta4tf u/]sf] 5}g .

u_ of] aif{ aLdfn]v cGtu{t eGbf afx]s cGo s'g} bfjL
cfPsf] 5}g .

3_ of] aif{ sDkgLn] jf sDkgLsf] tkm{af6 s'g} Uof/]G6L lbg]
sfd ePsf] 5}g .

ª_ c:jLs[t d[To' bfjL /sd ¿= !)!=&) nfv afx]s cGo
s'g} bfloTj /x]sf] 5}g .

@= aLdf°Ln] aLdssf] bfloTj d"Nof°g ubf{ cjnDag u/]sf]

cfwf/x?M ut aLdf°Lo d"Nof°g -!^÷)*÷@))*_ df
aLdf°Låf/f df]l8kmfO8 g]6 lk|ldod ljlw ckgfOPsf] 5 /
cfufdL aLdf°Lo d"Nof°g !^÷)&÷@)!! df ug'{kg]{5 .

#= sDkgLsf] ;DklQdf s'g} lsl;dsf] ;Lldttf tyf ljjfbx?
/x]sf] 5}g . sDkgLn] xfn;Dd v/Lb u/]sf] ;Dk"0f{ ;DklQ
sDkgLsf] :jfldTjdf /x]sf] 5 / To;df s'g} bfjL jf ljjfb
/x]sf] 5}g .

$= aLdf ;ldltaf6 k|fKt ldlt @)^&÷!@÷)# r=g+= lj=lj=;=
%)# -@)^&÷^*_ #^&# sf] kqfg';f/ cf=j= @)^&÷@)^*
sf] hLjg sf]if, af“sL d[To[ bfjL / c;dfKt hf]lvd a/fa/sf]
nufgL /sd ¿= $*,##,(@) xhf/nfO{ Oo/dfs{ ul/ aLdf
;ldltnfO{ hfgsf/L ul/Psf] 5 .

%= shf{, nufgL tyf l:y/ ;Dkltsf] nflu sDkgLn] xfn;Dd
s'g} lsl;dsf] k|lta4tf AoQm u/]sf] 5}g .

^= nufgL;“u ;DalGwt b]xfosf v/Lb laqmL ;Demf}tfx?sf] d"NoM

s_ v/Lb ul/Psf] ;DklQsf] :jfldTj k|fKt gePsf] s'g}
;DklQ g/x]sf] .
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 nufgL ePsf] lwtf]kq÷;+:yf     /sd ¿=

c_ ;/sf/L lwtf]kq / af]G8 —  s

cf_ jfl0fHo a}+sx? &@,%),)),)))

O_ ljsf; a}+sx? %,)),)),)))

O{_ kmfOgfG; sDkgLx? (,%%,)),)))

p_ laleGg sDkgLx?sf] z]o/ tyf C0fkqx? —  s

hDdf kl/kSj ePsf] nufgL *&,)%,)),)))

Particulars Amount

a) Government Securities & Bond -aaaa

b) Commercial Banks 72,50,00,000

c) Development Banks 5,00,00,000

d) Finance Companies 9,55,00,000

e) Shares/Debenture of Various Companies -aaaa

Total Matured 87,05,00,000

Particulars Amount

a) Government Securities & Bond 87,30,50,000

b) Commercial Banks 87,00,00,000

c) Development Banks -aaaa

d) Finance Companies -aaaa

d) Share/debenture of Various Companies 9,42,459

Total (a) 1,74,39,92,459

ii) There is no amount due against sales of the
company’s property.

7. Detail of investments made during the year is as
follows.

a) Investments:

b) Details of matured and sold Investments
during the financial year:

8. The company has received all bank statements of the
bank accounts and has prepared the bank reconciliation
statements for the same.

9. Description of transactions of re-insurance is approved
by Re-insurer along with reconciliation.

10. The company has made investments according to the
relevant insurance rules and criteria prescribed by
Insurance Board.

11. Related p arty Transactions:

a) The company has not made any transaction and
investments with Directors of the company or other
person and organization associated to Directors
except Technical Service Fee Rs.4254 thousand

v_ laqmL ul/Psf] ;DklQsf] e'QmfgL k|fKt x'g af“sL
g/x]sf] .

&=   aif{e/L ul/Psf] nufgLsf] ljj/0fM

s_ nufgLx?M

 nufgL ePsf] lwtf]kq÷;+:yf     /sd ¿=

c_ ;/sf/L lwtf]kq / af]G8 *&,#),%),)))
cf_ jfl0fHo a}+sx? *&,)),)),)))
O_ ljsf; a}+sx? —  s
O{_ kmfOgfG; sDkgLx? —  s
p_ ljleGg sDkgLx?sf] z]o/ tyf C0fkqx? (,$@,$%(

hDdf -s_ !,&$,#(,(@,$%(

v_ o; aif{ cjlw kl/kSj eO{ laqmL ul/Psf nufgL

ljj/0fx? M

*= sDkgLn] ;a} a}+sx?af6 a}+s df}Hbft ljj/0f k|fKt u/]sf] /
;f] d'tfljs sDkgLsf] lx;fa ldnfg ul/ ljj/0fsf] nut
Jojl:yt /flvPsf] 5 .

(= aLds÷k'gaL{dsaLrsf] sf/f]af/ lx;fanfO{ ;DalGwt
aLds÷k'gaL{dssf] ;dy{g ;lxtsf] lx;fa ldnfg ljj/0f
tof/ kfl/Psf] 5 .

!)_ aLdf lgodfjnL tyf aLdf ;ldltaf6 tf]lsP adf]lhdsf]
lgb]{zg cg';f/ sDkgLn] nufgL u/]]sf] 5 .

!!_ ;DalGwt kIf;+u ePsf] sf/f]af/M

s_ ef/tLo hLjg aLdf lgud;+usf] ;Demf}tf cg';f/
k|fljlws ;]jf z"Ns jfkt ¿= $@,%$,))) -Eof6;lxt_
e'QmfgL ul/Psf] afx]s sDkgLåf/f sDkgLsf] ;+rfns
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(including VAT) as per agreement with Life

Insurance Corporation of India. The Technical
Service Fee agreement is approved by Insurance
board of Nepal for the period of 5 years w.e.f.

January 1, 2008.

b) Compensation paid to key management
Personne l

Fees Paid to Board Members Rs. 2,29,000.00

Fees paid to Audit Committee Members Rs. 70,000.00

Travelling Expenses of Board Members Rs. 6,94,948.60

Mr. Muraleedharan P. (Former CEO) Rs. 22,61,122.42

Mr. P.R. Mishra  (CEO) Rs. 3,15,759.97

Mr. Devojit Sanyal (Former Asst. G.M.) Rs. 14,19,678.61

Mr. Rajesh Kumar Choudhary (Asst. G.M.) Rs. 3,63,113.23

12. The company has taken overdraft loan Rs. 89969.69

thousand from Nepal SBI Bank Ltd. against the security
of its Government Bonds and 95686.25 thousand from
Machhapuchchre Bank Limited against Fixed Deposit

Receipt with them.

13. The company has not obtained tax clearance certificate
and has not received any claim regarding fines or interest

due of previous year’s income tax and no payments in
this regard is made during the year. The company has

adjusted income tax payable upto F/Y 2061/62
amounting to Rs.6263.81 thousand from advance tax
amount as per Income Tax Act 2058. Tax payable and

advance tax after F/Y 2061/62 is separately shown as
payable and receivable respectiv3ely.

14. The company has not refunded any premium during the

year.

15. The company has declared Vested Bonus up to 2064/
065 which is applicable as interim bonus till date as
follows:

jf ;+rfns;“u ;DalGwt JolQm jf ;+:yf;“u s'g}
sf/f]af/ ul/Psf] 5}g . k|fljlws ;]jf z"Ns ;Demf}tf
aLdf ;ldltaf6 ldlt hgj/L !, @))* af6 nfu" x'g]
u/L % aif{sf nfuL :jLs[t /x]sf] 5 .

v_ ;+rfns tyf d"Vo Joj:yfksnfO{ lbOPsf] tna, eQf

Pj+ e|d0fjfktsf] cNksflng ;'ljwfx?M

;+rfnsx?nfO{ ;+rfns ;ldlt a}7s eQf ¿= @,@(,)))

n]vf ;ldlt ;b:ox?nfO{ a}7s eQf ¿= &),)))

;+rfnsx?nfO{ e|d0f eQf ¿= ^,($,($*=^)

>L d'/nLw/0f kL= -lgjt{dfg k|=sf=c=_ ¿= @@,^!,!@@=$@

>L lk= cf/= ld> -jt{dfg k|=sf=c=_ ¿= #,!%,&%(=(&

>L b]af]lht ;fGofn -lgjt{dfg ;=d=k|=_ ¿= !$,!(,^&*=^!

>L /fh]z s'df/ rf}w/L -jt{dfg ;=d=k|=_ ¿= #,^#,!!#=@#

!@_ ;/sf/L C0fkqsf] ;'/If0fdf g]kfn P;=la=cfO= a}sjf6
sDkgLn] clwljsif{ C0f ;'ljwf afkt ¿= *((^(=^( xhf/
lnPsf] 5 / df5fk'R5«] a}saf6 p:s} Fixed Deposit Receipt

sf] ;'/If0fdf *%^*^=@% xhf/ clwljsif{ C0f k|fKt u/]sf]
5 .

!#_ sDkgLn] s/ r'Qmf k|df0fkq xfn;Dd k|fKt u/]sf] 5}g .
cl3Nnf] cf=j= x?sf] s/, hl/jfgf jf Aofh afkt s'g} bfjL
k|fKt u/]sf] 5}g / o; To;jfkt s'g} /sd e'QmfgL ePsf]
5}g . cfos/ P]g, @)%* cg';f/ clu|d s/ /sd
¿= ^@&#=*! xhf/ k|bfg u/L sDkgLn] cf=j= @)^!/)^@
;Ddsf] cfos/ ldnfg u/]sf] 5 . cf=j= @)^!/)^@ kl5sf]
ltg{ kg]{ s/ / clu|d s/nfO{ qmdzM ltg{ of]Uo / k|fKt ug{
of]Uo eGg] zLif{s cGtu{t 5'§f5'§} u/L /flvPsf] 5 .

!$_ of] aif{ sDkgLn] s'g} aLdfz'Ns lkmtf{ u/sf] 5}g .

!%_ sDkgLn] aLldtnfO{ cf=a= @)^$/)^% ;Ddsf] af]g;sf] b/
3f]if0ff u/]sf] 5 . xfn ;Dd cGtl/d af]g;sf] ?kdf nfu"
ul/Psf] ljj/0f lgDg cg';f/ /x]sf] 5M
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ENDOWNMENT & JEEVAN ANAND POLICIES:

TERM YEAR 5-19 20- 24 25-and above

BONUS RATE 52.00 55.00 70.00

MONEY BACK POLICIES:

TERM YEAR   15   20   25

BONUS RATE 51.00 52.00 54.00

Bonus rate are applicable for per thousand.

16. The company has determined the interest rate on late
premium payment, loans against insurance policies,
agent’s and employee’s loans as follows:

Interest Rate on late payment of Premium 8% p.a.

Interest Rate on loans against Policies 9% p.a.

Interest Rate on Agent’s loans 9% p.a.

Interest Rate on Employees loans 7% p.a.

17. Details of expenses remaining to be amortized:
Premium paid on acquisition of government securities
(Investment) is amortized over the maturity period of
investment. During the year, the company has purchased
NRB Bonds by paying premium of Rs. 68,98,055.55
against the face value of Rs. 52,30,50000.00 As per the
policy adopted, total 81,18,559.32 has been amortized
this year. This amount has been shown in annexure 2
as loss on purchase of Investment.

18. There are neither calls in advance/calls in arrears nor
any forfeited shares in the total paid up capital of the
company during the year.

19. There is no amortization amount in leasehold property
up to this year.

20. There are no off Balance sheet transactions in this
financial year except repudiation of death claims to the
tune of Rs. 2255 thousand.

21. Out of  Repudiated Death claim amount of Rs. 85.15
lakhs till last year, Rs 8,00,000/- has been paid as per
decision of Supreme Court dated 2066.03.06. This

;fjlws aLdf / hLjg cfgGb aLdfn]vx?dfM

jif{ cjlw %–!( @)–@$ @% jf ;f] eGbf al9

af]g; b/ %@=)) %%=)) &)=))

wglkmtf{ aLdfM

aif{ cjlw !% @) @%

af]g; b/ %!=)) %@=)) %$=))

af]g;b/ k|ltxhf/df nfu" x'g]5 .

!^_ l9nf] aLdfz'Ns e'QmfgLdf lanDa z'Ns, aLdfn]vsf] lwtf]df
k|bfg ul/g] shf{, clestf{ / sd{rf/LnfO{ k|bfg ul/Psf]
shf{df sDkgLn] b]xfo adf]lhd Aofh b/ lgwf{/0f u/]sf] 5 .

l9n]f aLdfz'Ns e'QmfgLdf lanDj z'Nssf] Aofhb/ *% k|ltaif{

aLdfn]vsf] lwtf]df lbOg] shf{sf] Aofhb/ (% k|ltaif{

clestf{  shf{sf] Aofhb/ (% k|ltaif{

sd{rf/L shf{sf] Aofhb/ &% k|ltaif{

!&_ ckn]vg x'g af“sL vr{sf] ljj/0fM ;/sf/L C0fkqsf] vl/
bdf e'QmfgL ul/Psf] lk|ldod /sdnfO{ ;f] C0fkqsf]
e'Qmfgcjlw leq ckn]vg ul/g] gLlt /x]sf] 5 . of] aif{
sDkgLn] c+lst d'No %@,#),%),)))=)) sf] ;/sf/L
C0fkqsf] vl/bdf lk|ldod afkt ^*,(*,)%%=%% e'QmfgL
u/]sf] 5 . o; ;DaGwdf lnOPsf] gLlt cg';f/ of] aif{
*!,!*,%%(=#@ ckn]vg ul/Psf] 5 . of] /sdnfO{ cg';'rL
@ df nufgLdf gf]S;fg lzif{s cGt/ut b]vfOPsf] 5 .

!*_ r'Qmf k"“hL dWo] clu|d e'QmfgL k|fKt -Paid in advance_,
e'QmfgL k|fKt x'g af“sL -Call in arrears_ / hkmt ul/Psf t/
k'gM lgisfzg gul/Psf z]o/ /x]sf] 5}g .

!(_ of] aif{ lnhxf]N8 ;DklQdf s'g} /sd ckn]vg ul/Psf]
5}g .

@)_ ¿= @@,%%,))) sf] c:jLs[t d[To' bfjL afx]s o; jif{
sDkgLsf] jf;nft aflx/sf] s'g} sf/f]af/ /x]sf] 5}g .

@!_ ut aif{;Ddsf] c:jLs[t d[To' bfaLx? dWo] ¿= *%=!% nfv
a/fa/sf] d'To' bfaL /sddf ldlt @)^^.)#.)^ df ;jf]{Rr
cbfntaf6 ePsf] km};nf adf]lhd sDkgLn] ¿= * nfv
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amount has been shown in schedule 4 under the column
of death claim. A provision of Rs. One lakh has been
made on account of repudiated death claim as a case is
pending with Appellate Court, Patan.

22. Deferred T ax: The Company has recognized deferred
tax assets/liabilities amounting to Rs. 41,59,459.08
which resulted from the timing differences between the
Book Profit and Tax Profit, up to current year ended
Ashad 32,2068 ( July 16,2011 ) in Profit & Loss Account,
the details of which is as under:

Recognition of Deferred T ax Liability & Asset s:

23. Staff Housing Fund: Since the Company has been
extending housing loan to its employees, provision for
staff housing fund as required by the labour Act has not
been made.

24. Staff Bonus: Staff bonus has not been provided during
the year, in view of losses during the year.

25. Capital Commitment: Nil.

26. Earnings Per share: The Basic earnings per share have
been calculated as Rs. (10.05) and previous year Rs. (2.51).

27. Re-grouping: Previous years figures have been
regrouped and rearranged, wherever necessary to make
them comparable with the figures of current year.

ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

b]jf]lht ;fGofn
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

d'/nLw/g\= kL
k|d'v sfo{sf/L clws[t÷;+rfns

P=s]= bf;u'Ktf
;+rfns

/fh]Gb| cof{n
;+rfns

l6=P;= ljhog
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\

e'QmfgL lbPsf] 5 . o; /sdnfO{ cg';"rL $ sf] d[To' bfaL
zLif{s cGtu{t hgfOPsf] 5 . ;fy} k'g/fj]bg cbfnt kf6gdf
Pp6f d'2f xfn larf/fwLg /x]sf]n] ¿= ! nfvnfO{ c:jLs[t
d[To'bfaL zLif{s cGtu{t /flvPsf] 5 .

@@_ :yug s/M o; aif{sf] cGTo;Dddf sDkgLsf] gfkmf gf]S;fg
lx;fadf :yug s/ ;DklQ÷bfloTj afkt ¿= $!,%(,$%(÷)*
/sd n]vf°g ul/Psf] 5 . of] /sd lstfaL gfkmf / s/of]Uo
gfkmfsf] ;dofGt/af6 x'g cfPsf] xf] h:sf] ljj/0f lgDgfg';f/
/x]sf] 5 .

:yug s/ bfloTj / ;DklQsf u0fgfM

@#_ sd{rf/L cfjf; sf]ifM sDkgLn] sd{rf/Lx?nfO{ cfjf; shf{
pknAw u/fpg z'? u/]klg k|rlnt >d P]g cg';f/
sd{rf/L af;:yfg sf]if v8f ul/Psf] 5}g .

@$_ sd{rf/L af]g;M o; cf=a= df sd{rf/Lx?nfO{ af]g; lbOPsf]
5}g .

@%_ k“"hL;DaGwL k|lta4tfM 5}g .

@^_ k|lt z]o/ cfDbfgL M k|lt z]o/ cfDbfgLsf] u0fgf ¿= -!)=%_
ul/Psf] 5, ut jif{ of] ¿= -@=%!_ /x]sf] lyof] .

@&_ cl3Nnf] jif{sf] c+sx? cfjZostf cg';f/ k'gjuL{s/0f tyf
k'g;d'lxs/0f ul/Psf] 5 .

ljj/0f >fj0f !, @)^& o; jif{sf] cfiff9 #@, @)^*

sf] z'? df}Hbft /sd  sf] df}Hbft

:yug s/ ;DklQ -bfloTj_

;do leGgtfaf6 cfPsf] lx;fa

s_ l:y/ ;DklQ -*,!(,()#=&%_ @@!()=@# -%(&!#=%@_

v_ :yug vr{ -&#,^#,^%#=&@_ @,%#,!**=*! -&,&!,!),$^,$(!_

u_ nufgL !&,%*,^^(=&) @,&),(&)=!# @),@(,^#(=*#

3_ pkbfg÷labf jfktsf] /sd @,#&,#%*=(& ^,!^,^$!=$! *,%$,)))=#*

v'b -bfloTj_ -%$,$(,%@*=*)_ !!^@,(()=%* -$@,*^,%#*=@@_

Particulars Balance as on Arising during Balance as at

Shrawan 1, 2067  the year Ashad 32, 2068

Deferred Tax Assets (Liabilities)

On account of timing difference in:

a) Fixed assets (81,903.75) 149269.39 67365.64

b) Deferred Expenditure (7363653.72) 253188.81 (7110464.91)

c) Investment 1758669.70 270970.13 2029639.83

d) Gratuity/ Leave Encashment  237358.97 616641.40   854000.38

Net (Liabilities) (5449528.80) 1290069.73 (4159459.07)
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ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\

cg';"rL – #)
k|d'v ;"rsf°x?

ljj/0fqm=;+=
cf= j=

;"rsf°
@)^$÷)^% @)^#÷)^$@)^%÷)^^@)^^÷)^&

244,959,644  270,087,953  290,426,806  250,959,032  300,961,588

2,500,000  2,500,000  2,500,000  2,500,000  2,500,000

98  108  116  100  120

(25,128,308)  (6,276,199)  80,567,774  5,091,898  50,961,588

(10)  (3)  32  2  20

-  .  5  20  15  -  .

415  580  680  1,012  856

(41)  (231)  21  497  42

502,612,978  467,436,495  327,420,018  18,967,754  193,645,436

1,875,622,036  1,543,125,747  1,195,827,662  900,682,700  724,255,575

99.64  99.70  99.85  99.84  99.82

(1.34)  (0.41)  6.74  0.57  7.04

25.64  29.15  30.40  31.70  32.00

8.01 7.05 5.80 5.78 4.74

102.11 103.39 110.30 107.25 126.38

20.28 0.66  -  .  -  .  -  .

9.13 9.53 8.58 5.98 8.14

12.18 13.52 12.14 12.29 13.38

22,189  19,714  16,875  13,756  12,292

91  84  72  68  51

15  14  12  12  12

17.37  14.93 14.91 27.38 18.54

326,938  261,414  212,393  216,785  214,170

2.09 1.81 1.73 14.91 9.23

285,455  239,051  190,238  137,347  109,372

89.00 75.08 69.09 69.85  -  .

0.08 0.07 0.22 0.39 0.22

-  .  -  .  -  .  -  .  -  .

-  .  -  .  -  .  52-70  52-70

52-70  52-70  52-70  39-65  -  .

@)^&÷)^*

1 g]6 jy{ ¿=
2 z]o/ ;+Vof ;+Vof
3 k|lt z]o/ lstfjL d"No ¿=
4 v"b gfkmf ¿=
5 k|lt z]o/ cfo (EPS) ¿=
6 k|lt z]o/ nfef+z (DPS) ¿=
7 k|lt z]o/ ahf/ d"No (MPPS) ¿=
8 d"No cfDbfgL cg'kft (PE Ratio) cg'kft
9 k|yd aif{sf] aLdfz'Ns ¿=
10 s'n aLdfz'Ns ¿=
11 v"b aLdfz'Ns÷s'n aLdfz'Ns k|ltzt
12 v"b gfkmf÷s'n aLdfz'Ns k|ltzt
13 s'n aLdfz'Ns÷s'n ;DklQ k|ltzt
14 nufgL / shf{af6 cfo÷s'n nufgL / shf{ k|ltzt
15 s'n nufgL / shf{÷hLjg aLdfsf]if k|ltzt
16 k'gaL{df sldzg cfo÷s'n k'gaL{dfz'Ns k|ltzt
17 Joj:yfkg vr{÷s'n aLdfz'Ns k|ltzt
18 aLdf clestf{ ;DalGw vr{÷s'n aLdfz'Ns k|ltzt
19 aLdf clestf{ ;+Vof ;+Vof
20 sd{rf/L ;+Vof ;+Vof
21 sfof{nosf] ;+Vof ;+Vof
22 sd{rf/L vr{÷Joj:yfkg vr{ k|ltzt
23 sd{rf/L vr{÷sd{rf/L ;+Vof ¿=
24 e'QmfgL x'g af“sL bfjL /sd÷e'QmfgL ePsf] bfjL /sd k|ltzt
25 s'n sfod /x]sf] aLdfn]vsf] ;+Vof ;+Vofdf
26 o; jif{ gjLs/0f ePsf] aLdfn]vsf] ;+Vof÷ut jif{ sfod /x]sf] aLdfn]vsf] ;+Vof k|ltzt
27 bfjL k/]sf] aLdfn]vsf] ;+Vof÷s'n sfod /x]sf] aLdfn]vsf] ;+Vof k|ltzt
28 ;f]Ne]G;L dflh{g k|ltzt
29 3f]lift af]g; b/ ¿= k|ltxhf/
30 cGtl/d af]g; b/ ¿= k|ltxhf/



CI
L

1
0
0

!)
c
f}+j

flif{s
k
|lt

j]b
g

As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

1 Net worth Rs. 244,959,644 270,087,953 290,426,806 250,959,032 300,961,588
2 No. of Shares Number 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000
3 Book value per share Rs. 98 108 116 100                   120
4 Net profit Rs. (25,128,308) (6,276,199) 80,567,774 5,091,898 50,961,588
5 Earning per share (EPS) Rs. (10) (3) 32 2 20
6 Dividend per share (DPS) Rs. -. 5 20 15 -  .
7 Market price per share (MPPS) Rs. 415 580 680 1,012 856
8 Price Earning Ratio (PE Ratio) Ratio (41) (231) 21 497 42
9 First Year Premium Rs. 502,612,978 467,436,495 327,420,018 18,967,754 193,645,436
10 Total Premium Rs. 1,875,622,036 1,543,125,747 1,195,827,662 900,682,700 724,255,575
11 Net Premium/Total Premium % 99.64 99.70 99.85 99.84 99.82
12 Net Profit/Total Premium % (1.34) (0.41) 6.74 0.57 7.04
13 Total Premium/Total Assets %                         25.64 29.15 30.40 31.70 32.00
14 Income from loan, Investment/Total Loan, Investment % 8.01 7.05 5.80 5.78 4.74
15 Total Investment, loan/Life Fund % 102.11 103.39 110.30 107.25 126.38
16 Re-insurance Commission income/

Total re-insurance premium % 20.28 0.66 -  . -  . -  .
17 Management expenses/Total premium % 9.13 9.53 8.58 5.98 8.14
18 Agents Expenses/Total premium %                         12.18 13.52 12.14 12.29 13.38
19 No. of Agents Number 22,189 19,714 16875 13,756 12,292
20 No. of Staffs Number 91 84 72                      68 51
21 No. of Branches Number 15 14 12 12 12
22 Employee expenses/Management Expenses % 17.37  14.93 14.91 27.38 18.54
23 Employee expenses/No. of staff Rs. 326,938 261,414 212,393 216,785 214,170
24 O/s claim amount/ Paid claim % 2.09 1.81 1.73 14.91 9.23
25 No. of total policies Number 285,455 239,051 190,238 137,347 109,372
26 Current year’s renewed policies\last year’s total policies %                         89.00 75.08 69.09 69.85 N.A.
27 No. of policies of claims/Total policies %                           0.08 0.07 0.22 0.39 0.22
28 Solvency Margin %  N.A.  N.A.  N.A. N.A. N.A.
29 Vested Bonus Rate Rs. per thousand -  . -  . -  . 52-70 52-70
30 Interim Bonus Rate Rs. per thousand  52-70 52-70 52-70 39-65 -  .

ParticularsS.N.
Fiscal Year

Indicator
2064-065 2063-0642065-0662066-067

Main Indicator

Schedule - 30

2068-067
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ljlkg s'df/ nfn
a= ljQ clws[t

P;=s]= d'vhL{
;+rfns

/fh]z s'df/ rf}w/L
;xfos dxfk|jGws

czf]s cu|jfn
;+rfns

lk=cf/= ld>
k|d'v sfo{sf/L clws[t÷;+rfns

yf]d; d]Yo" 6L=
;+rfns

/fh]Gb| cof{n
;+rfns

l8=s]= d]x/f]qf
cWoIf

;+nUg k|lta]bgsf] cfwf/df

l;P= la=s]= cu|jfn
al/i7 ;fe]mbf/
la=s]= cu|jfn P08 sDkgL
rf6{8{ Psfp06]06;\

cg';"rL – #!
ladf°sf] ljj/0f

qm=;+= aLdfsf] lsl;d
sfod /x]sf] aLdfn]v cGtu{t hDdf ladf°sfod /x]sf] aLdfn]vsf] ;+Vof

o; aif{ ut aif{ o; aif{ ut aif{
1 ;fjlws 91,000       87,279               9,632,061,250              8,717,988,250

2 clu|d e'QmfgL ;fjlws  43,298       36,784               5,613,752,500             4,504,240,500

3 ?kfGtl/t ;fjlws  58,925      49,847             10,997,757,000              8,277,539,000

4 cfhLjg  2,047         2,049                427,040,000                388,020,000

5 DofbL  8,411         2,324                965,080,000                386,475,000

6 ljz]if DofbL   548           541                 107,300,000                 105,375,000

7 Psn aLdfz'Ns  102             31                  10,470,000                    5,110,000

hDdf 204,330204,330204,330204,330204,330  178,855 178,855 178,855 178,855 178,855       27,753,460,750      27,753,460,750      27,753,460,750      27,753,460,750      27,753,460,750      22,384,747,750     22,384,747,750     22,384,747,750     22,384,747,750     22,384,747,750

;d of6 l/:s (Sum at Risk)

o; aif{ ut aif{

k'gaL{dsnfO{ x:tfGt/0f ul/Psf] ;d of6 l/:s (Sum at Risk)

o; aif{ ut aif{

aLdsn] wf/0f u/]sf] ;d of6 l/:s (Sum at Risk)

o; aif{ ut aif{

7,184,521,466 6,502,717,549 2,110,200,381 1,095,557,292 5,074,321,085 5,407,160,257

4,650,789,465 3,731,599,187 314,363,930 162,041,860 4,336,425,535 3,569,557,327

9,944,221,776 7,484,588,319 5,082,365,670 1,995,066,155 4,861,856,106 5,489,522,164

421,082,694 382,607,032 286,614,993 117,015,430 134,467,701 265,591,602

965,080,000 386,475,000 256,481,110 80,625,000 708,598,890 305,850,000

103,891,522 102,027,671 85,984,151 36,061,731 17,907,371 65,965,940

10,470,000 5,110,000 -   . -   . 10,470,000 5,110,000

23,280,056,92323,280,056,92323,280,056,92323,280,056,92323,280,056,923 18,595,124,75818,595,124,75818,595,124,75818,595,124,75818,595,124,758 8,136,010,2358,136,010,2358,136,010,2358,136,010,2358,136,010,235 3,486,367,4683,486,367,4683,486,367,4683,486,367,4683,486,367,468 15,144,046,68815,144,046,68815,144,046,68815,144,046,68815,144,046,688 15,108,757,29015,108,757,29015,108,757,29015,108,757,29015,108,757,290
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As per our report of even date

CA. B.K. Agrawal
Sr. Partner

For B.K. Agrawal & Co.

Chartered Accountants

Bipin Kumar Lal
Sr. Finance Officer

S.K. Mukharjee
Director

Rajesh K. Choudhary
Asst. General Manager

Ashok Agrawal
Director

P.R. Mishra
CEO/Director

Thomas Mathew T.
Director

Rajendra Aryal
Director

D.K. Mehrotra
Chairman

1 Endowment              91,000              87,279         9,632,061,250            8,717,988,250
2 Anticipated Endowment              43,298              36,784         5,613,752,500            4,504,240,500
3 Modified Endowment              58,925              49,847       10,997,757,000            8,277,539,000
4 Whole Life Policy               2,047                2,049            427,040,000               388,020,000
5 Term Insurance Policy               8,411                2,324            965,080,000               386,475,000
6 Special T erm Policy                  548                   541            107,300,000               105,375,000
7 Other Life Insurance                  102                     31             10,470,000                  5,110,000

(Endowment Single Premium)

Total            204,330             178,855       27,753,460,750          22,384,747,750

 7,184,521,466         6,502,717,549       2,110,200,381       1,095,557,292               5,074,321,085         5,407,160,257
4,650,789,465         3,731,599,187         314,363,930          162,041,860               4,336,425,535         3,569,557,327
9,944,221,776         7,484,588,319       5,082,365,670       1,995,066,155               4,861,856,106         5,489,522,164

421,082,694            382,607,032         286,614,993          117,015,430                  134,467,701            265,591,602
965,080,000            386,475,000         256,481,110           80,625,000                  708,598,890            305,850,000
103,891,522            102,027,671           85,984,151           36,061,731                   17,907,371             65,965,940

10,470,000               5,110,000                          -                          -                   10,470,000               5,110,000

23,280,056,923       18,595,124,758       8,136,010,235       3,486,367,468             15,144,046,688       15,108,757,290

Schedule - 31

Actuary Report

S.N. Types of Insurance
Total Sum AssuredIn-force No. of Policies

Current Year Previous Year Current Year Previous Year

Sum at Risk borne by insurerSum at Risk transferred to re-insurer

Current Year Previous YearCurrent Year Previous YearCurrent Year Previous Year

Sum at Risk
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;fjlws aLdf of]hgf
Plan No. 343

Endowment Plan

of] aLdf of]hgf hLag aLdfsf] >]0fLdf g}
;a} eGbf k|Voft aLdf of]hgf xf] o;n] g
ls aLldtsf] l56f] d[To' ePsf]df aLldtsf]
kl/jf/sf] nflu /sdsf] Joj:yf u/]sf]
a? cfjZostf k/]sf] pd]/df Psd'i7 /sd
k|fKt ug{ ;Sg] ul/ hf]xf] u/]sf] x'G5 .
aLdf+s /sd, olb l56f] d[To'sf] gePsf]
sf/0f e'QmfgL gePdf aLdf ;dflKt ldltdf
e'QmfgL x'g]5 . of] of]hgf !) b]lv ^) jif{
pd]/ aLrsf] JolQmnfO{ pknJw x'g]5 . of]
of]hgf jf]gz ;lxtsf] of]hgf xf] . aLdf
of]hgfsf] cjlwleq w]/} k|sf/sf] ;'ljwfx? h:t} C0f ;'ljwf,
6d{ /fO8/ ;'ljwf, pknJw x'g]5 .

This is the most popular form of life

assurance  since it not only makes

provision for the family of the Life

Assured in the event of his early death,

but also assures a lump sum at any

desired age. The amount assured, if

not paid by reason of his earlier death,

becomes payable at the end of the

endowment term.  This plan is available

to people between ages 10 to 60. This

is a with-profit plan. During currency

of the policy many privileges like Policy

Loan, Term Rider Benefit, Accident Benefit are

available to the Policyholder.

wglkmtf{ of]hgf cGtu{t aLdf° /sdsf]
lglZrt k|ltzt ;do cjlwsf] cGt/fndf
aLldtnfO{ lkmtf{ lbOg] 5 . of] aLdfsf]
laz]iftf eGg' g} aLdf cjlw leq olb
aLldtsf] d[To'' ePsf] v08df k'/} aLdf°
/sd -;do cjlwsf] cGt/fndf survival

Benefit afkt lkmtf{ ul/Psf] /sd g36fO_
af]gz ;lxt k|bfg ul/g] 5 . ;fy} af]gzsf]
u0fgf ;d]t k"/f aLdf°sf] nflu ul/g]5 .
Pn=cfO=;L= -g]kfn_ ln= n] wglkmtf{
cGtu{t % k|sf/sf] of]hgfx? -##$, ##%,
##^, ##&, ##(_ k|:t't u/]sf] 5 . h; cGtu{t km/s
k|sf/sf] ;do cjlw / km/s km/s k|ltzt survival benefit

sf] ;'ljwf /xg]5 .

Under Money Back Policies a certain

percentage of the Sum Assured is
payable as Survival Benefits after
certain periodical intervals during life

time of the policyholder. An important
feature of this type of policies is that

in the event of death at any time within
the policy term, the death claim
comprises full sum assured without
deducting any of the survival
benefit amounts , which have already

been paid. Similarly, the bonus is also
calculated on the full sum assured. LIC

Nepal Ltd. is offering 5 types of Money Back Plan
(334, 335, 336, 337, 339) with different Policy term
and amount of Survival Benefit Payable.

wglkmtf{ of]hgf
z

Money Back Plan

xfd|f of]hgfx? A Profile of Our Productsxfd|f of]hgfx? A Profile of Our Products

' S
' S



CIL

106

!)cf}+
jflif{s
k|ltj]bg

afn aLdf of]hgf
Plan No. 343

Children's Assurance

Pn=cfO=;L= -g]kfn_ ln= n] @ j6f laZj;gLo
afn aLdf of]hgf -afn ddtf – #$) /
afn :g]x – #$!_ wglkmtf{ tyf ;'lglZrt
yk ljz]iftf ;dfj]z ePsf] of]hgf k|:t't
ul/Psf] 5 . of] of]hgf pd]/ ) aif{b]lv !)
jif{;Ddsf afnaflnsfx?sf] nflu pknAw
/x]sf] 5 / aLldtsf] pd]/ @) jif{ k'/f
ePsf] jif{ lbjzdf aLdf kl/kSj x'g]5 .
afn ddtf of]hgf cGtu{t aLdfz'Ns
e'QmfgL ug'{ kg]{ cjlw !^ jif{ /x]sf] 5 eg]
afn :g]xdf @) jif{ . oL b'j} of]hgfdf
aLdf° /sdsf] @% k|ltzt aLldtsf] pd]/
!^ / !* jif{ k'/f ePsf] aif{ lbjzdf k|bfg ul/g] 5 eg]
%) k|ltzt /sd @) jif{ k'/f ePsf] aif{ lbjzdf k|bfg
ul/g] 5 . o;n] afnaflnsfsf] ljleGg cTofjZos ;dosf]
lglDt /sdsf] hf]xf] ul/Psf] x'G5 . ;'lglZrt yk d'gfkmf
?= ^% k|lt jif{ k|lt xhf/sf] b/n] aLdf ;dfKtL ldltdf
k|bfg ul/g] 5 . b'ef{Uojz aLldtsf] d[To' ePdf klxn]
lbPsf] ls:tf /sd g36fO{ aLdf° /sd k|bfg ul/g] 5 .
o; of]hgf cGtu{t olb aLdf cjlwdf k|:tfjssf] d[To'
ePdf af“sL aLdfz'Ns e'QmfgL ug{ gkg]{, aLdfz'Ns ldgfx
nfe ;d]t k|fKt ug{ ;lsg] k|fjwfg /x]sf] 5 .

LIC Nepal Ltd. offers two Children’s
Deferred Assurance Plan (Bal Mamta
- 340 & Bal Sneh - 341) with features
of Money Back and Guaranteed
Addition. These Plans are available for
children between ages 0 to 10 and the
policy matures after the life assured
attains 20 years of age. Premium
Paying Term under Bal Mamta Policy
is 16 years, whereas that under Bal
Sneh Policy is 20 years. Under both
the plans 25% of sum assured each
is payable after attaining 16 and 18

years of age by the life assured and 50% of the sum
assured is payable after attaining 20 years of age.
This ensures availability of funds at the various
critical stages of the child’s life.  Guaranteed
Addition at the rate of Rs. 65.00 per thousand sum
assured per completed year is payable at the time of
termination of policy. Death claim is payable without
deducting the amount of Money Back. Under these
policies option for Premium waiver benefit is also
available in case of death of proposer during premium
paying term.

hLjg cfgGb
Plan No. 342

Jeevan Anand

of] Pp6f o:tf] of]hgf xf] h:df d'gfkmf
;lxtsf] ;fjlws / cfhLjg aLdf b'j}
ld>Lt u'0fx? ;dfj]z ePsf] 5 . o;
of]hgfn] aLdfz'Ns e'QmfgL ug'{ kg]{ clGtd
ldltsf] aif{ lbjzdf k|bQ d'gfkmf ;lxt
lgwf{l/t aLdf° /sd k|bfg ul/g] 5 /
aLdf hf]lvd aLldt JolQmsf] d[To' geP;Dd
axg ug]{ 5 . of] k|bQ d'gfkmf ;lxtsf]
aLdf of]hgf xf] To;}n] o;nfO{ hLjg /x“bf
klg hLjg kZrft\ klg eGg] ul/G5 .

This plan is an unique combination of
Endowment Assurance and Whole
Life plans. It provides financial
protection against death throughout
the lifetime of the life assured with the
provision of payment of a lump sum
at the end of the selected term in case
of his survival. This is a with-Profit Plan
and Bonuses will be added till life time
of the life assured. The True "Zindgi
Ke Saath Bhi & Zindgi Ke Baad
Bhi"  Plan.

' S
' S
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u[xnIdL aLdf
Plan No. 343

Griha Laxmi

gfdn] l;kmfl/z u/] cg'?k g} of] of]hgf
s]jn dlxnfx?sf] nflu dfq pknAw
5 . of] !% jif]{ aLdf of]hgf xf] h:df aLdf
k|f/De ePsf] tLg jif{ k"/f ePkl5 k|To]s
jif{ aLdf° /sdsf] $ k|ltzt clu|d e'QmfgL
aLdf ;dfKt gx'Gh]n lbOg] 5 . aLdf
kl/kSj ldltdf aLdf°sf] %@ k|ltzt /sd
/ ;'lglZrt af]g; ;d]t lbOg] 5 . aLldtsf]
d[To' ePsf] cj:yfdf k'/} aLdf° /sd /
af]g; lbOg] 5 h:df klxn] lbPsf] wglkmtf{
/sd 36fOg] 5}g . nuftf/ k'/f b'O{ jif{sf]
aLdfz'Ns e'QmfgL u/]sf] cj:yfdf kl5Nnf] tLg jif{
aLdfz'Ns e'QmfgL gePsf] cj:yfdf klg aLdf ;'/Iff sfod
/xg] 5 . aLdfn]vsf] klxnf] kf“r jif{sf] nflu ? ^% k|lt
xhf/sf b/n] ;'lglZrt af]g; lbOg] 5 .

aLdf ls/0f
Plan No. 344

Bima Kiran

aLdf ls/0f Pp6f o:tf] of]hgf xf] h;
cGtu{t Go'gtd /sd e'QmfgL u/] ]/
clwstd ;'/Iff k|fKt ug{ ;lsG5 .
aLldtsf] d[To' ePsf] cj:yfdf aLdf°
/sd k|bfg ul/g] 5 / aLdf kl/kSj ldltdf
aLldtn] hDdf u/]sf] k'/} /sd lbOg] 5 .
aLdf ;dfKtL ldlt k5L klg aLldtsf]
aLdf° /sdsf] %) k|ltzt a/fa/sf]
hf]lvd axg x'g]5 . of] of]hgf pd]/ !%
b]lv $% jif{sf JolQmx?sf] nflu dfq
pknJw x'g]5 .

This is a low cost term insurance policy

with return of premium and free

insurance after maturity. Sum Assured

is payable in the event of death during

term of the policy and Total premium

will be refunded at the time of maturity

of policy. After maturity, free life cover

equal to 50% of Sum Assured will be

available to the policyholder. This

policy is available for people between

15 to 45 years of age.

As the name suggests, this plan is

devised exclusively for women . This

is a 15 years plan under which 4% of

sum assured is payable every year

after the end of 3 years till the end of

14th year. Balance sum Assured and

Bonus will be payable on Maturity. Full

sum assured and Bonus is payable
on death of the policyholder ,

irrespective of money back

installments already paid.  If at least

2 full years premium has been paid

under the policy, risk cover will be extended to 3 years

from the date of FUP. During first 5 years guaranteed

addition @ 65.00 per thousand per year will be added

and the policy will participate in profits, thereafter.

' S
' S
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hLjg t/+u
Plan No. 345

Jeevan Tarang

of] of]hgf g]kfnsf] aLdf ahf/df pknJw
Pp6} dfq o:tf] of]hgf xf] h:n] ;'lglZrt
aflif{s k]G;g k|bfg ub{5 . of] d'gfkmf
;lxtsf] of]hgf xf] . o:n] aflif{s ?kdf,
aLdfsf] cjlw -!), !% / @) jif{_ kZrft\
aLldtsf] pd]/ !)) aif{ k'u'Gh]n ;Dd
aLdf°sf] % k|ltzt /sd k]G;gsf] ?kdf
k|bfg ub{5 . aLdfn]vn] cfh{g u/]sf]
lgodfg';f/sf] d'gfkmf /sd aLdf ;dflKt
ldltdf jf ;f] ldlt cufj} aLldtsf] d[To'
ePdf lbOg]5 . ;fy} aLdf° /sd / yk
loyalty olb ePdf, aLldtsf] pd]/ !)) aif{ k'/f eP kl5sf]
aLdf aif{ lbjzdf jf ;f] ldlt eGbf cufj} d[To' ePdf
lbOg]5 . of] of]hgf pd]/ !% b]lv ^) jif{sf JolQmx?sf]
nflu dfq pknJw x'g]5 .

This is the only plan available in
Nepal Insurance Market which
offers Guaranteed Annual Pension.

This is a whole of life Insurance plan,

participating in profits, which provides

for annual survival benefit at a rate of

5% of the Sum Assured after the

chosen Accumulation Period (10, 15

or 20 years), till date of death or

attaining 100 years of age. The vested

bonuses in a lump sum are payable

on survival to the end of the

Accumulation Period or on earlier

death. Further, the Sum Assured, along with Loyalty

Additions, if any, is payable on survival to age 100

years or on earlier death. This Plan is available for

people between 15 to 60 years of age.

cd"No hLjg
Plan No. 346

Amulya Jeevan

cd"No hLjg g]kfndf k|fKt x'g] ;:tf] /
Go'gtd /sddf k|fKt x'g] aLdf of]hgf
xf] . o; of]hgf cGtu{t aLldtsf] d[To'
ePsf] cj:yfdf  dfq aLdf° /sd k|bfg
ul/g] 5 . aLdf kl/kSj ldltdf s'g} /sd
k|bfg ul/g] 5}g . of] of]hgf pd]/ !^ b]lv
^) jif{sf JolQmx?sf] nflu dfq pknJw
x'g]5 . o;df s'g} C0f ;'ljwf pknJw
5}g .

Amulya Jeevan is the cheapest

individual life insurance cover plan

available in Nepal.  This is a pure form

term insurance, under which Sum

assured is payable only at the death

of the policyholder. In case of maturity

nothing is payable. This policy is

available for people between 16 to 60

years of age and is an ideal collateral

security for loans.
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hLjg cf:yf
Plan No. 347 & 348

Jeevan Astha

of] aLdf of]hgf ;a}eGbf w]/} k|ltkmn lbg
;kmn aLdf of]hgf xf] . hLjg cf:yf  Ps}
k6s aLdfz'Ns e'QmfgL ug'{ kg]{ 5f]6f]
cjlwsf] aLdf of]hgf xf] . o; of]hgf
cGt{ut aLdf kl/kSjdf / d[To' ePsf]
cj:yfdf  ;'lglZrt nfe k|fKt ug{ ;lsg]
5 . of] of]hgf # jif{ -of]hgf g+= #$&_ /
% jif{ -of]hgf g+= #$*_ cjlwsf] nflu
k|fKt ug{ ;lsg] 5 . # jif]{ cjlwsf] nflu
;'lglZrt yk ¿= *) k|lt jif{ k|lt xhf/
lbOg] 5 eg] % jif]{ cjlwsf] nflu ¿= *%
k|lt jif{ k|lt xhf/ lbOg] 5 . aLldtsf] d[To' ePsf] cj:yfdf
bf]Aa/ aLdf° /sd ;'lglZrt yk ;lxt e'QmfgL lbOg] 5 .
kl/kSj cjlw;Dd aLldt hLljt /x]sf] cj:yfdf ;'lglZrt
/sd, aLdf° /sd ;lxt e'QmfgL lbOg] 5 . of] of]hgf
pd]/ !) b]lv ^) jif{sf JolQmx?sf] nflu dfq pknJw
x'g]5 .

This Policy is highest Return giving

policy in Nepal . It is a single premium

investment cum assurance plan which

offers guaranteed benefits on death

and maturity. This Plan is available for

3 (Plan 347) and 5 (Plan 348) years

term. Guaranteed addition for 3 years

is Rs. 80.00 per thousand sum

assured per year. For 5 years term

Guaranteed Addition is Rs. 85.00 per

thousand sum assured per year. In case of death of

the policyholder double the sum assured with Bonus

will be payable. In case of survival of the policyholder

till maturity, sum assured along with guaranteed

addition will be payable. This Plan is available for people

between 10 to 60 years of age.
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Corporate Office:
P.O. Box No: 21905
Kathmandu Plaza (X Block, 2nd Floor)
Kamaladi, Kathmandu, Nepal
Phone: 01-4168537, 01-4168539
Fax: 01-4168538

Branch Offices:
Kathmandu Branch

Ms. Mamta Poudyal
Kathmandu Plaza, Kamaladi
Kathmandu, Nepal
Phone: 01-4168541

Biratnagar Branch
Mr. Dhirendra Kumar Das
Biratnagar-14, Nepal
Phone: 021-532772

Pokhara Branch
Mr. Son Bahadur Magar
Prithvi Chowk - Nagdunga, Nepal
Phone: 061-539191

Nepalgunj Branch
Mr. Hemraj Joshi
Nepalgunj-13, Adarshnagar, Nepal
Phone: 081-526047

Bhaktapur Branch
Mr. Prakash Upadhayay
Suryavinayak, Bhaktapur, Nepal
Phone: 01-6619502

Butwal Branch
Mr. Lok Raj Awasthi
Butwal-8, Traffic Chowk, Nepal
Phone: 071-550392

Birgunj Branch
Mr. Rakesh Kumar Baranwal
Birgunj-10, Panitanki,Nepal
Phone: 051-691777

Janakpur Branch
Mr. Dashrath Jha
Janakchowk, Janakpur, Nepal
Phone: 041-526384

Dhangadi Branch
Mr. Ganesh Upreti
Dhangadi-2, Chauraha,Nepal
Phone: 091-520802

Mahendranagar Branch
Mr. Padam Rana
Mahendra Nagar-4, Nepal
Phone: 099-525304

Birtamod Branch
Mr. Bal Chandra Mishra
Birtamod-4, Bhadrapur Road, Nepal
Phone: 023-543404

Narayanghant Branch
Mr. Smriti Raj Khandel
Narayanghat-3, Chitwan,Nepal
Phone:  056-532501

Lahan Branch
Mr. Trilokya Das
Lahan-8, Siraha, Nepal
Phone:  033-561976

Dang Branch
Mr. Ritesh Regmi
Sahid Gate-11,Ghorahi, Dang, Nepal
Phone:  08-2563190

Lalitpur Branch
Ms. Bidhya Shrestha (Jonchhe)
Yapa Bhawan, Lalitpur, Nepal
Phone: 01-5009295

Sales Centers:
Terhathum Sales Centre

Parent Branch: Biratnagar
Mr.  Jyoti Poudel
Terhathum
Mobile: 9845378999

Anbukhairani Sales Centre
Parent Branch: Pokhara
Mr. Bibek Sharma
Anbukhairani-6, Tanhun, Nepal
Phone: 065-540566

Baglung Sales Centre
Parent Branch: Pokhara
Mr. Subarna Raj Dhungana
Mahendra Path-2, Baglung
Phone: 068-522737

Gulmi Sales Centre
Parent Branch: Butwal
Mr. Giri Raj Ghimire
Tamghas-1, Gulmi, Nepal
Phone: 079-520748

Dadeldhura Sales Centre
Parent Branch: Mahendranagar
Mr. Dirgha Raj Upreti
Amargadi Nagar Palika, 5-Tuphandanda
Dadeldhura, Nepal
Phone: 096-420753

Addresses of Branches and Sales Centres with Names of Branch In-charges
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