LIFE INSURANCE CORPORATION (NEPAL) LTD.
PROVISONAL FINANCIAL STATEMENT OF 1st QUARTER OF F/Y 2074-75

BALANCE SHEET
Un-Audited Un-Audited Audited
partioulars Up to 1t Quarter of | Up to 4th Quarter of | Up o 1st Quarter of
Current year Previous year Previous Year
[Sources (From 1.1t0 14) 37802286833 29715841573
11 [Paid-up Capital 13346,77.500 1069453125
12 |Reserve & Surplus 310435630 1885,92,856
13 [Life Insurance Fund 360504,22.589 284017,08.174
L4 Long Term Loans & Borrowing Outstanding - -
15 |Catastrophe Reserve 106751115 560.87.418 |
2 [Usage (From 21t025) 378022,86,833 29715841573
21 [Fixed Assets (Net) 231906391 217885
22 Long Term Investments & Loans 251982.98.146 47095,
25 Loans aginst Insurance Policies 4836379384 3166
2.4 |Net Current Assets 75212.27.900 214563,35.482
25 Expenses (To the extent of not witten of) 84.75,011 13433317
26 |Loss Transferred from Profit & Loss Account -
Details of Net Current Assets

Cash and Bank Balan 561640760
Ga17531.46
Otner Assets 20591.44.167
a1 [Current it 1310957.650 20205,15,280 82¢5.05,078
22 [Provision or Unerprrea Risk T 1763911865 | 200085361 | 135291904
25 Provison or Outstanaing Ciams T 1262001 213.16.291 | 2335175
[2:4Jomer Provision 1 w20.57.404 | 658.65.005 | 433.95.061
Sipin Kumar Lal Auhii Ghosh Dastidar
Ast. Manager (F&A) Acing CEO/DIrector

Date: 10.11.2017

Profit & Loss Account

Un-Audited T Un-Audited T Audited
Up to 1st Quarter of | Up to 4th Quarter of | Up to 1st Quarter of
N._|Particutars Current year Previous year Previous Year

income (From 1110 15) 76298925 2250 47,680 23220849
1 [Transterred from Revenue Account 352,11,562] 1111.39,460) 69,85,601

2 [Transferred from Lite Insurance Fund - - -
3 [income from Investments, Loans & Others 41087.360 1148,08529 162.39.048

4__[Other income - - -
[Provision & Other Expenses (Fron 2110 2.8) 20791671 63286151 11615616
82.44,862 493,32,806 55.47,132
- X 753
[Other Expenses 1304084 347514 211
[Provision for Loss on Investment 112.42.015 135,0,903 635,720

[Provision for Employee's Housing - - -

Adjusted Income tax - 5 :
Operating Profit 555.07,052 1626,61,858 113.00,033
rovision Written Back - - :

rofit Transferred from Previous year

rofit before Bonus and Tax 555.07,052 1626,61,858 113.00,033
rovision for Employee’s Bonus 50.46,096. 147,87,442 1028505
rovision for Income tax 70,58,250 60.75.174 16.99,600
et Profit up o the 1st quarter 434,02,706 1417.99,242 580,919
Bipin Kumar Lal Abhijit Ghosh Dastidar
Asst. Manager (F&A) Acting CEO/Director

Date: 10.11.2017

Integrated Revenue Account
[ T T Un-Audited T Un-Audited T Audited
Up to 1t Quarter of | Up to 4th Quarter of | Up o 1st Quarter of
Current year Previous year Previous Year

Particulars

insurance Premium (Net) 22178.39.233
Re-insurance Commission Income' 21,74,650
income from Investment, Loans & Others 750867738 2108491604
income from Loans against Insurance Policies. 1279,19,.300 3936,10,079
235, 846,66,.973
rovision for Outstanding Claims at the Beginning of the Quarter’ 21316202 168,00.307
rovision for Unexpired Risks at the Beginning of the Quarter 2000,89.361 1180,33.567
[Expenditure (From 2.1 0 2.12) 11533.21,403
Claim Payment (Net) 4685,57,043
Agent Commission 2230,67.481 24,004
ledical Fee 22,18,036 195,70,308
Re-insurance Commission Expenses - - -
ervice Charge (Net) 22178301 852.33,366 177.28300
ther - - -
Expenditure 742.03,754 4439,95,250 490,24,187
income Tax 145423270 281202498 444,50,734
rovision for Outstanding Claims at the End of the Quarter 41282242 21316202 233,51,755
0 [Provision for Unexpired Risks at the End of the Quarter 1763.91.186 2000.89.361 1352.91,904

Surplus Transtered o Lite Inurance Fund 2155218630
[Surpust Loss Transferred 1o Prft & Loss Account

her
o oarticulars Up to 1st Quarter of | Up to 4th Quarter of | Up o 1st Quarter of
Current year Previous year Previous Year
1 [Total Premium Income (000) 22,35 50856 87,00054.02 181510813
2 [No_ofinforced Poiicies 7,20,070.00 6,68.138.00 6,41,893.00
3 Vested Bonus Rate 6175 6175 6175
4 interim Bonus Rate 6175 6175 6175
Bipin Kumar Lal Abhijt Ghosh Dastidar
Asst. Manager (F&A) Acting CEO/Director

Date: 10.11.2017



