LIFE INSURANCE CORPORATION (NEPAL) LTD.
PROVISONAL FINANCIAL STATEMENT OF 2nd QUARTER OF F/Y 2074-75

BALA!

ICE SHEET

Un-Audited

Un-Audited Audited

Particulars

Up to 2nd Quarter of
Current year

Up to 1st Quarter of | Up to 2nd Quarter of
Current year Previous Year

[Sources (From 1.1t0 14)

11 [Paid-up Capital

12 |Reserve & Surplus

399951,98,653 378022,86,833 312571,05,139
13346,77,500 13346,77,500 1069453125
22,14,772 04,35,630 1896,71,869

13 [Life Insurance Fund

L4 Long Term Loans & Borrowing Outstanding

3104,35,
360504,22.589

290418,92.727

26 [Loss Transferred from Profit & Loss Account

15 |Catastrophe Reserve 109171019 106751115 560.87.418
2 [Usage (From 21t025) 399951,98,653 378022,86,833 312571,05.139
21 [Fixed Assets (Net) 2391,84,630 231906391 2285,49,084.
22 Long Term Investments & Loans 267929.91,665 251982.98.146 49001,07,501
25 Loans aginst Insurance Policies 51997,25,951 48363,79,384 3611757612
2.4 |Net Current Assets 7763060771 75212.27.900 225044,97,2

25 Expenses (To the extent of not witten of) 7235435 84.75,011 121.03.741

Details of Net Current Assels

[Cash and Bank Balan:

1320,13.977

[Other Assets

71373.93675
21506 31,486

4.1__|Current Liabili 1381083554 13100,57,659 37,29,845
[:2[Provision for Unexpired Risk T 146860364 | 1763.91186 | 163600671
[2:3[Provision for Outstanding Ciaims T 377.00,663 | 41280001 | 102.13,000
[:2Tomer Provision T To12.13.785 | 824.57,.408 | 677.57.192
Bipin Kumar Lal Abhijt Gosh Dastidar
Asst. Manager (F&A) Acting CEO/Director
Date: 08.02.2018
Profit & Loss Account
Un-Audited Un-Audited T Audited |
Up to 2nd Quarter of | Up to 1st Quarter of | Up to 2nd Quarter of
N._|Particutars Current year Previous year Previous Year
income (From 1110 15) 1349 23,408 76298925
1 [Transterred from Revenue Account 539509421 352,11,562]
2 [Transferred from Lite Insurance Fund -
3 [income from Investments, Loans & Others 809.72.465 410,87.360
4__[Other income - -
[Provision & Other Expenses (Fron 2110 2.8) 45944674 20791671
174.79,809 82,44,862
524 -
[Other Expenses 134,004 1304084
[Provision for Loss on Investment 271.57.047 112.42.015
[Provision for Employee's Housing - -
Adjusted income tax - -
Operating Profit 889.78,134 555.07.052
rovision Written Back - -
rofit Transferred from Previous year - - -
rofit before Bonus and Tax 889.76,134 555.07.052 1536429
rovision for Employee’s Bonus 80,88,976 50,4609 1396754
rovision for Income tax 132,88,005 70,58,250 43,07,610
et Profit up 1o the 1t quarter 676.01,758 434,02,706 9650932
Bipin Kumar Lal Abhijt Gosh Dastidar
Asst. Manager (F&A) Acting CEO/Director
Date: 08.02.2018
Integrated Revenue Account
[ T Un-Audited T Un-Audited T Audited
o partioutars Up to 2nd Quarter of | Up to st Quarter of | Up to 2nd Quarter of
Current year Previous year Previous Year

[Surplus Transferred to Life Insurance Fund

[Surpust Loss Transferred 1o Prft & Loss Account

insurance Premium (Net) 44825 31,600 22178.39,233 35740,
Re-insurance Commission Income' 33,655 21,74,650 34,
income from Investment, Loans & Others 1538372979 7508.67,738 7235
income from Loans against Insurance Policies. 2582,63,007 1279,19,309 1758,
512,17,465 235.45,013 387,
rovision for Outstanding Claims at the Beginning of the Quarter’ 21316202 13,16,202 16
rovision for Unexpired Risks at the Beginning of the Quarter 2000,89.361 2000,89.361 1180,
[Expenditure (From 2.1 0 2.12) 21782.42,015 11533.21,403 14661,
[Claim Payment (Net) 1034572682 85,57,043 6816
Agent Commission 4640.27,748 2230,67.481 3476
ledical Fee 38.84,140 22,18,036 2,
Re-insurance Commission Expenses - - -
ervice Charge (Net) 44825316 22178391 357.40,603
ther - - -
Expenditure 1573,18,283 2.03; 90479114
income Tax 2890,32,820 145423270 114313836
rovision for Outstanding Claims at the End of the Quarter 377.20,663 41282242 104,13,900
0 [Provision for Unexpired Risks at the End of the Quarter 1468.60.364 1763.91.186 1636.00.671

her
o oarticulars Up to 1st Quarter of | Up to 4th Quarter of | Up o 1st Quarter of
Current year Previous year Previous Year
1 [Total Premium Income (000) 451008372 223550856 36,71.164.88
2 [No_ofinforced Poiicies 7.30172.00 7,20,070.00 6,50.257.00
3 Vested Bonus Rate 6175 6175 6175
4 interim Bonus Rate 6175 6175 6175

Bipin Kumar Lal
Asst. Manager (F&A)

Date: 08.02.2018

‘Abhijit Gosh Dastidar
Acting CEO/Director



