LIFE INSURANCE CORPORATION (NEPAL) LTD.
PROVISONAL FINANCIAL STATEMENT OF 2nd QUARTER OF F/Y 2073-74

BALANCE SHEET
—[__ Un-Audited Un-Audited aed
Up to 2nd Quarter of | Up to 1sth Quarter of | Up to 2nd Quarter of
Particulars
Current year Current year Previous Year

[Sources (From 1.1t0 14) 312571,05.140 29715841573 244049,87,007
11 [Paid-up Capital 1069453125 1069453125 8555,62,500
12 |Reserve & Surplus 189671869 1885,92,856 1974,01,233
13 [Life Insurance Fund 299418.92.727 284017,08.174 233208.40.073
L4 Long Term Loans & Borrowing Outstanding - - -
15 |Catastrophe Reserve 560.87.418 560.87.418 311,.83.200
2 [Usage (From 21t025) 31257105140 29715841573
21 [Fixed Assets (Net) 2285,49,084. 217885365
22 Long Term Investments & Loans 49001,07,501 47095,63,325
23 |Loans aginst Insurance Poiicies 3611757612 33166
2.4 |Net Current Assets 225044,97,202 214583,
25 Expenses (To the extent of not witten of) 121.03.741 13433317
26 |Loss Transferred from Profit & Loss Account - - -

Details of Net Current Assets

4.1 |Curent Liablt 13037.29.845 824505078 6600.40685
[:2[Provision for Unexpired Risk T 163600671 | 1352.01.904 | 896.04,438
[2:3[Provision for Outstanding Ciaims T 104.13,000 | 23351755 | 1215569
[:2Tomer Provision T 677.57.792 | 433.05.061 | 322.73.35
Bipin Kumar Lal Abhijit Ghosh Dastidar
Asst. Manager (F&A) Officiating CEO IDirector
Date 110012017
Profit & Loss Account
Un-Audited I Un-Audited I Audited
Up to 2nd Quarter of | Up to 1sth Quarter of | Up to 2nd Quarter of
N._|Particulars Current year Current year Previous Year
income (From 1.1 t0 15) 571,47.868 232,20,849 49354363
.1 [Transferred from Revenue Account 225,78,278] 69,85,601 100.11.267
.2 [Transferred from Life Insurance Fund - - -
.3 [Income from Investments, Loans & Others 345.69.590 162.39.248 393.43.006
4 [other income - - -
[Provision & Other Expenses (Fron 2110 2.1) 41783572 11915615 134,50,951
2.1 |Management Expendiure 11053.235 5547132 130,58.413
Witten Off Expenses 627 753 X
[Other Expenses 225210 210 369,895
[Provision for Loss on Investment 305.02,500 6359.720 -
[Provision for Employee’s Housing B B B

fjusted Income tax - - ,
Operating Profit 153,64,296 113.09,034 358.99.412

rovision Wrtten Back 4199769

roft Transferred from Previous year - - -
Profit before Bonus and Tax 153,64,296 113,09,034 406,99,181

rovision for Employee’s Bonus 13,96,754 10,28,505 36.99,934.
rovision for Income tax 3.07610 1099000 39,707
let Profit up to the 3rd quarter 96.59,932 85,80,920 326.,04,540

Bipin Kumar Lal Abhijit Ghosh Dastidar

Asst. Manager (F&A) Officiating CEO /Director

Date 110.01.2017

Integated & t
—I [ OnAudted | UnAudiied Auded

Up to 2nd Quarter of
Current year

Up to 2nd Quarter of
Previous Year

Particulars

Up to 1sth Quarter of
Current year

Insurance Premium (Net)
[Re-insurance Commission Income
|Income from Investment, Loans & Others

Income from L t Insurance Policies
5 [other

[Provision for Outstanding Claims at the Beginning of the Quarter
[Provision for Unexpired Risks at the Beginning of the Quarter

[Expenditure (From 2.1 0 2.12)
2.1 [Claim Payment (Net)
.2 |Agent Commission

[Medical Fee
4_|Re insurance Commission Expenses - -
25 |Service Charge (Net) 35740603 177.28.309
6ot - -
Expenditure 99479114 499.24,167
income T:

ax 1143.13,836 444,50,734.
rovision for Outstanding Claims at the End of the Quarter 4,13, 233,51,755
rovision for Unexpired Risks at the End of the Quarter 2,91,

1636.00,671

Surplus Transferred to Life Insurance Fund

X 3161806162
[3:2[Surplusi Loss Transferred to Profit & Loss Account I

16216.21.608
69,85.601]

her
o particulars Up to 2nd Quarter of | Up to 1sth Quarter of | Up to 2nd Quarter of
Current year urrent year Previous Year

T [Total Premium income (000 36.71.164.68 161510813 29,54,066.50
2 [No. ofnforced Poiies 659,257 641,893 556,989
3 [Vested Bonus Rate 6175 6175 6175
[+ Jintenm Bonus Rate 6175 6175 6175
Bipin Kumar Lal Abhijit Ghosh Dastidar

Asst. Manager (F&A) Officiating CEO /Director

Date :10.01.2017



