LIFE INSURANCE CORPORATION (NEPAL) LTD.
PROVISONAL FINANCIAL STATEMENT OF 3rd QUARTER OF F/Y 2074-75

[Cash and Bank Balan:

3637.15.128

BALANCE SHEET
Un-Audited Un-Audited Audited
Up to 3rd Quarter of | Up to 2nd Quarter of | Up o 3rd Quarter of
Particulars
Current year Current year Previous Year
[Sources (From 1.1t0 14) 42393215669 399951,98,653 33247225,003
11 [Paid-up Capital 13346,77.500 13346,77.500 1069453125
12 |Reserve & Surplus 3612,00,011 3322.14.772 298,91
13 [Life Insurance Fund 405849.46. 38219135362 318917.92.801
L4 Long Term Loans & Borrowing Outstanding - - -
15 |Catastrophe Reserve 112391600 109171010 560.87.418
2 [Usage (From 21t025) 42393215669 399951,98,653 33247225,003
21 [Fixed Assets (Net) 2304.21,449 2391,84,630 2301.73,032
22 Long Term Investments & Loans 28737021392 26792991665 136282.98.927
25 Loans aginst Insurance Policies 9294,76,910 51997,25,951 40295.95,029
2.4 |Net Current Assets 74903,00,059 7763060771 153482,02.952
25 enses (To the extent of not witten off) 59,95,858 7235435 10954164
26 |Loss Transferred from Profit & Loss Account - B -
Details of Net Current Assets

6101170362

[Other Assets

27642.48.417

4.1__|Current Liabili 15673,35,192 1381083554 15477,92,856
[:2[Provision for Unexpired Risk T 110035358 | 146860364 | 1612520
[2:3[Provision for Outstanding Ciaims T 317.41,563 | 377.00,663 | 208.30,648
[:2Tomer Provision T Tioro1740 | To1z.13.785 | 7747573
Bipin Kumar Lal Abhit Ghosh Dastidar
Asst. Manager (F&A) Acting CEO/Director
Date: 08.05.2018
Profit & Loss Account
Un-Audited T Un-Audited Audited
Up to 3rd Quarter of | Up to 2nd Quarter of | Up to 3rd Quarter of
N._particulars Current year Current year Previous Year
income (From 1110 15) 1349 23,408 103648610
1 [Transterred from Revenue Account 539509421 423,681,826
2 [Transferred from Lite Insurance Fund - -
3 [income from Investments, Loans & Others 121180539 809.72.465 612,66.793
4__[Other income - - ]
[Provision & Other Expenses (Fron 2110 2.8) 63532622 459.44,674 408.75,010 |
31346827 174.79,809 214.78.418
37,616 524 606
[Other Expenses 13,04,00¢ 134,004 2.25,210
[Provision for Loss on Investment 308.44,084 271.57.047 191.42.776
[Provision for Employee's Housing - - -
Adjusted income tax - - 5
Operating Profit 130441574 889.78,134 62773608
rovision Written Back - - -
rofit Transferred from Previous year - - 5
rofit before Bonus and Tax 130441574 889.78,134 62773600
rovision for Employee’s Bonus 11858,325 80,88,076 57,06,692
rovision for Income tax 187.75,675 132,88,005 7189639
et Profit up 1o the 1t quarter 998,07,574 67601758 49877279
Bipin Kumar Lal Abhit Ghosh Dastidar
Asst. Manager (F&A) Acting CEO/Director
Date: 08.05.2018
Integrated Revenue Account
[ T Un-Audited T Un-Audited T Audited

Particulars

Up to 3rd Quarter of
Current year

Up to 2nd Quarter of
Current year

Up to 3rd Quarter of
Previous Year

insurance Premium (Ne) 69536,20,742 44825,31,600
Re-insurance Commission ncome! 12907818 43.33,655
income from Investment, Loans & Others 2377519682 15383,72.979
income from Loans against Insurance Policies 4031.70,192 2582,63,007
805,34,508 51217465
rovision for Outstanding Claims at the Beginning of the Quarter 1316292 213.16,292
rovision for Unexpired Risks at the Beginning of the Quarter 2000.89,361 2000.89,361
[Expenditure ( From 2.1 to 2.12) 32866,22.343 2178242015
[Claim Payment (Net) 16044,09,308 10345,72,682
Agent Commission 7361,08,086 4640.27.748
tedical Fee 57.22,148 38,864,140
Re-insurance Commission Expenses - - -
ervice Charge (Net) 695.36.207 44825316 578,90,639
ther - - -
Expenditure 287121,443 1573.18.283 1933,05.750
income Tax 4379.48.235 2890,32,620 2062.42.753
rovision for Outstanding Claims at the End of the Quarter 317.41,563 377.20,663 208.30,648
0 Provision for Unexpired Risks at the End of the Quarter 119035353 146860364 1812.52,098
[Surplus Transferred to Life Insurance Fund 66897.42,505
TSurplus/ Loss Transferred to Profit & Loss Agcount
her
o oarticulars Up to 3rd Quarter of | Up to 2nd Quarter of | Up o 3rd Quarter of
Current year Current year Previous Year
1 [Total Premium Income (000) 69.92.054.72 451008372 59.47.161.77
2 [No_ofinforced Poiicies 7.07.187 730172 671219
3 Vested Bonus Rate 6175 6175 6175
4 interim Bonus Rate 6175 6175 6175

Bipin Kumar Lal
Asst. Manager (F&A)

Date: 08.05.2018

Abhijt Ghosh Dastidar
Acting CEO/Director



