LIFE INSURANCE CORPORATION (NEPAL) LTD.
PROVISIONAL FINANCIAL STATEMENT OF 2nd QUARTER OF F/Y 2075-7¢

BALANCE SHEET
n-Audited Un-Audited Un-Audited
SN articulars Up to 2nd Quarter of | Up to st Quarter of | Up to 2nd Quarter of
Current year Current year Previous Year
i [Sources (From1.1t0 1.5) 50,713,808,880 48,053.121,949 39,995.198.653
1 [Paid-up Capital 1,334.677.500 1,334.677.600 1,334.677.500
12 |Reserve & Surplus 548,154,610 529,366,883 332214.772
15 |Life Insurance Fund 48,687,056, 142 46.045.154.939 38.219.135.362
1.4__|Long Term Loans & Borrowing Outstanding - - -
15 |Catastrophe Reserve 143920627 143920627 109.171.019
2 |Usage (From 2.1t0 2.6) 50,713,808,880 48,053.121,949 39,995.198,653
21 |Fixed Assets (Net) 236,046,788 230,928,158 232,184,830
22 |Long Term Investments & Loans 31,993,257.500 30,937.390,151 26,792.991,665
25 |Loans aginst Insurance Policies 7.852.641.773 7.339.017.967 5.199.725.951
2.4__|Net Current Assets 10.629.160,076 9,542,056,161 7.763.060.772
25 Expenses (To the extent not witten off) 2,702,742 3729512 7.235.435
26 |Loss Transferred from Proft & Loss Account - - -
Details of Net Current Assets

(Cash and Bank Balance.

|Short-term Investments & Loans. 9,699.695,176 |

Other Assets
4.1__|Current Liabilte 2,245,648,877 1,.992,130.490 1.381.083.554
|42 Provision for Unexpired Risk i 58,178,174 | 78,777,793 | 146,860,364
4.3 |Provision for Outstanding Claims | 26,384,220 25,241,049 37,720,663
[4:4TOther Provision I 218,014,950 | 211,774,432 | 101,213,785
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Date: 05.02.2019

Profit& L it
Un-Audited Un-Audited Un-Audited
Up to 2nd Quarter of | Up to 1st Quarter of | Up to 2nd Quarter of
.N._|Particulars Current year Current year Previous Year
Income ( From 1.1 to 1.4) 128,794,000 71,621 134,923,
1 | Transferred from Revenue Account 31,736,308 22,202,476 53,950,942
2__|Transferred from Life Insurance Fund - - -
3 Income from Investments, Loans & Others 97,057,692 49,425,933 80,972,465
4__|Other Income - - -
[Provision & Other Expenses ( From 2.1 t0 26) 36,556,269 10,492,063 45,544,674
2.1__|Management Expenditure 26,473,446 10,172,063 17,479,809
2.2 |Written Off Expenses 163,745 - 3,524
Other Expenses 320,000 320,000 1,304,094
|Provision for Loss on Investment 9,599,078 - 27,157,247
Provision for Employee's Housing - - -
justed Income tax - - -
Operating Profit 92,237,731 61,136,346 88,978,734
rovision Written Back 5,113,247 3,494,019 -
rofit Transferred from Previous year - - -
d Tax 97,350,978 64,630,365 88,978,734
rovision for Employee's Bonus 10,816,775 7,181,152 8,088,976
rovision for Income tax 14,749,983 8,580,982 | 13,288,005
Net Profit up to 71,784,220 48,868,231 | 67,601,753
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Integrated Revenue Account
[ | | Un-Audited | Un-Audited | Un-Audited ]
on. partioutars Up to 2nd Quarter of | Up to Tst Quarter of | Up to 2nd Quarter of
Current year Current year Previous Year

insurance Premium (Net) 5.782.290.557 2,892.657.297 4,482.531,600
Re-insurance Commission Incorme 216,812 2,979, 4,333,655
income from Investment, Loans & Others. 1,899,845.925 934,330,012 1,538.372.979
income from Loans against Insurance Policies 379,270.489 193,771,283 258,263,007
Other Direct Income 68,539,505 | 32,976,161 51,217,465
rovision for Outstanding Claims at the Beginning of the Quarter 22,317,566 | 22,317,566 21,316,292
rovision for Unexpired Risks at the Beginning of the Quarter 102,041.465 102,041.465 200,089,361
2 [Expenditure ( From 21 t0 2.10) 2,797,704,376) 1,375,001,803] 2,178,242,016)
Claim Payment (Net) 1434,927.358 669,897,634 1,034,572,682
[Agent Commission 630,946,510 294,843,976 464,027,748
[Medical Fee 3,962,956 1.532,336 3,884,140
Re-insurance Commission Expenses - - -
25__|Senice Charge (Net) 57,822,906 28,926,573 44,825,316
Other Direct Expenditure N - .
Expenditure 238,261,016 157,318,283
income Tax 347,221.234 289,032,820
rovision for Outstanding Claims at the End of the Quarter 26,384,220 25,241,049 37,720,663
10_|Provision for Unexpired Risks at the End of the Quarter 58,178,173 78,777,792 146,850,364

Surplus Transferred to Life Insurance Fund 2,783,869.425

[3.2_[Surplus/ Loss Transferred to Profit & Loss Account T 31,736,308 22,202,476 53,950,942
Other
SN. Particulars. Up to 2nd Quarter of | Up to 1st Quarter of | Upto Ilgd Quarter of
Current year Current year Previous Year
1 Total Premium Income ('000) 5811,310.81 2,907,138.82 4,510,083.72
2 [No. of inforced Policies 725,073 724,719 730,172
3 Vested Bonus Rate 61-75 61-75 61-75
4 Interim Bonus Rate 61-75 61-75 61-75
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