LIFE INSURANCE CORPORATION (NEPAL) LTD.
PROVISIONAL FINANCIAL STATEMENT OF 3rd QUARTER OF F/Y 2075-76

BALANCE SHEET
Un-Audited Un-Audited Un-Audited
! Up to 3rd Quarter of | Up to 2nd Quarter of | Up to 3rd Quarter of
SN Particulars Current vear Current vear Previous Year

1 [Sources (From 110 15) 5710741730 50713600580
11| Paid-up Capil 1,494,838,800 1.334,677,500 1.334,677,500
12 |Reserve & Surplus 583501430 548,150,610 361200011
13 [Life Insurance Fund 14884408 48.687.056.14. 10.584.946,556
14| Long Tem Loans & Borrowing Outstanding - - -
15| Catastrophe Reserve 143920627 143920627 112391600
2 |Usage (From 2.11026) 3710741738 50715808880
21 |Fixed Assets (Nef) 245,013,328 236,046,768 230421.089
22 [ Long Term Investments & Loans 882,500 00 5.737,021.39:
23 [Loans aginst insurance Polcies 5.628.008.111 7852641773 920476910
24| Net Current Asset 10,952.635.184 10,629.160.076 490300050
25 Expenses (To the extent not witten of) 1675972 2702742 595,858
26| Loss Transferred from Proft & Loss Account - - -

31 | Cash and Bank Balance 351,021,044 433,155,833 363,715,128
[32|shortem Loans 9.923.97046 699,695,176 | 6101170362 |
33 | Other Assets 3284315746 3044535268 2764248417

41| Current Liabilies 324,061,150 2,245,648,877 1,561
|42 |Provision for Unexpired Risk | 42300326 | 58,178,174 | 119,035,353 |
4.3 [Provision for Outstanding Claims I 36,680,405 | 26.384.220 | 31,741,563 |
(4.4 Tother provision [ 203,630,304 | 218,014,950 | 110721740 |
e Lal Abhijit Ghosh Dastidar
Asst. Manager (F&A) Depuy CEO CEODirector
Date: 20.04.2019
Profit & Loss Account
Un-Audited Un-Audited Un-Audited
Up to 3rd Quarter of | Up to 2nd Quarter of | Up to 3rd Quarter of
sn_|particulars Current vear Current vear Previous Year
1 income (From 1110 14) 178,050,165 126.794,000 103974196
11| Transferred from Revenue Account 30,865,571 31,736,308 72,793,656
12 |Transferred from Life insurance Fund - - -
13 Income from Investments, Loans & Others 138184500 97,057,602 121180530
14| Other income - - -
2| Provision & Other Expenses (From 2110 26) 24819516 36556260 63532622
21 43707817 26473445 31,346,827
22| writen Off Expenses 162,505 163,745 37,616
23| Other Expenses 320,000 2 1304004
2.4 Provision for Loss on Investment 1 9500078 30,844,084
25 [Provision for Employee's Housing - - -
26| Adjusied income tax: - - -
3 Operating Profit 133230649 92257731 130441574
4| Provision Written Back 10,019,380 5113207 -
5 [profit Transferred from Previous year - - -
6 and Tax 143250020 97.350978 130481578
7 [Provision for Employee's Bonus 15,916,670 10816775 11.856,325
& | Provision for Income tax 20162311 14.749.983 18,775,675
9 o 10717108 71784220 99,807,574
Bipin Kumar Lal Abhijt Ghosh Dastidar
Asst. Manager (F&A) Depuy CEO CEODirector
Date: 20.04.2019
Inteqrated Revenue Account
[T | UnAudied | Un-Audited | Un-Audited |
o partoars Up to 3rd Quarter of | Up to 2nd Quarter of | Up to 3rd Quarter of
Current vear Current vear Previous Year

Date: 29.04.2019

11 Insurance Premium (Net) 8,790,558, 46 82,290, 6,953,620,74:
12 income 9,335,665 6216812 12,907,818
13| income from Invesment, L ot 98 1.899.845,9: 2377519682
1.4 [income from Loan; Policies 609,007,461 379,270,489 403170192
15| Other Direct Income 110,956,420 66,539,505 80,534,508
16| Provision for Outstanding Claims al the Beginning of the Quarter 22317,566. 22317,566. 21316202
17 Provision for Unexpired Risks at the Beginning of the Quarter 102,041,466 102,041,466 200,089,361
2 From 2.1102.10) 4.216521.091 2.197.704376 5286.622.343
21 Claim Payment (Net) 10,465,824 1 927,3¢ 1,604,409,308
22| Agent Commi 963,065,230 630,046,510 736,108,086
23| Medical Fee 6095660 396,958 5722,148
24 Expenses - - -
25 Senvice Charge (Net) 87,905,585 57,822,906 69,536,207
26| Other Direct Expenditur - 5 N
27 393,370,351 236261016 262,121,443
28 [income Tax 535,737,702 347,001,234 437,948,235
29 Provision for Outstanding Claims at the End of the Quarter 36,680,405 26,384,220 31,741,563
2.10_|Provision for Unexpired Risks at the End of the Quarter 42,300,325 58178173 110,035,353
31 | Suplus Transterred to Life Insurance Fund 8,232.466,368 431081636 6,689,742,50
[3.2 T sumlus/ Loss Transferred to Profit& 1 I 39,865,571 | 31,736,308 | 72,793,656 |
ner
o partcatars Up to 2nd Quarter of | Up to 1st Quarter of | Up to 2nd Quarter of
Current year Current year Previous Year
1| Total Premium Income (000) 883516821 581131081 6,992,054.72
2 No. of inforced Policies 710,872 725,073 707,187
3 |Vested Bonus Rate 6175 6175 6175
4 [interim Bonus Rate 6175 6175 6175
Bipin Kumar Lal Abhijit Ghosh Dastidar LP.Das
Asst. Manager (F&A) Deputy CEO CEOIDirector
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