LIFE INSURANCE CORPORATION (NEPAL) LTD.
PROVISIONAL FINANCIAL STATEMENT OF 4th QUARTER OF F/Y 2075-76
BALANCE SHEET

Un-Audited Un-Audited Audited
SN partioulars Up to ath Quarter of | Up to 3rd Quarter of | Up to 4th Quarter of
Current vear Current vear Previous Year
1 [Sources (From L.1to 15) 53710741728
11 |Paid-uo Cavital 1.494 838 800 1.494.833 800 1334 677500
12 |Reserve & Surolus 937.938.408 563,541,439 936,568,271
13 |Life Insurance Fund 40130220 Tamnad0® 12 233.000 411
14__[Lona Term Loans & Borrowina Outstandina - - -
15 tastronhe Reserve 236 283 131 143020 627 236 283 131
[t —{usage (From 2110 26) 53,710,741,738
21 |Fixed Assets (Nen 262 818728 245,013.228 23 377221
22 [Lona Term Investments & Loans 950,106.54: 13.862.500.14 29,748,309,
23 [Loans anainst Insurance Policies. 9350 486,857 8628908 111 6475016750
24| Net Current Assets 9,108,942.314 10,952,635,184 £.280.423,766
25 Exnenses ( To the extent not witten off) 649207 1675072 4756287
26__|Loss Transferred from Profit & Loss Account - -

31| Cash and Bank Balance 1,318,388,656 351,021,245 760,813,788
(32| shorttem investments & Loans. 8.249.734,650 9.923,970,467 | 7.642,295,623 |
33 other pssets 3662200773 3284.315,746 3.029.136,3%0
41| Current Liabilies 353500 326,061,150 2,155,513,245
[4.2 [ Provision for Unexpired Risk | 60,683,971 | 42,300,326 | 118,360,109 |
43| Provision for Outstanding Claims | 143,384,128 | 36,680,405 | 22,317,566 |
(4.4 Tother provision | 679,960,077 | 203,630,394 | 855,622,105 |

Bipin Kumar Lal . Burnawal
Asst. Manager (F&A) Deputy CEO CEODirector
Date: 11.08.2019
Profit & Loss Account
Un-Audited Un-Audited Audited
Up to 4th Quarter of | Up to 3rd Quarter of | Up to 4th Quarter of
sn._|pariculars Current vear Current vear Previous Year
1 Income ( From 1.1to 1.4) 281,464,721 178,050,165 531,47 1
11| Transferred from R . 45,999,301 30,865,571 433,498,619
1.2 [Transferred from Lie Insurance Fund - - T039,745,785
13 [income from Investments, Loans & Other 235465330 138,164,504 156,230,866
14 [oter in - - N
2 [Provision & Other Expenses (From 2110 26) 100121511 44519516 142,420,865
21 98,154,667 43,707.817 64,983,107
22| wiiten Of Expenses 158,207 162,505 81,006
23 [Other Expenses 1331795 320,000 169,772
24| Provision for Loss on Invesiment 16,822 620104 75,894,968
25| Provision for Employee's Housing - - N
2.6 | Adiusted income tax - - -
3 ofit 181,343,210 133,230,649 1,489,045,406
4| Provision Written Back 28,569,379 10,019,380 -
5[ profit Transferred from Previous year - - N
B Bonus and Tax 209912589 143250020 148,045,406
7| Provision for Employee's Bonus 20,991,250 15,916,670 148,904,541
5| Provision for Income tax 27,380,853 20,162,311 5,407 345
9 Profit up to the 4th quarter 161,531,431 107,171,048 1,345,548,211
Bipin Kumar Lal . Burmawal
Asst. Manager (F&A) Deputy CEO (CEO/Director
Dae: 11.08.2019
Inteqrated R
=T | Un-Audited I Un-Audited | Audited ]
Up to 4th Quarter of | Up to 3rd Quarter of | Up to 4th Quarter of
SN Particulars
Current vear Current vear Previous Year
11 Insurance Premium (Net) 13,347,117.376 8,790,558,46¢ 10,407,269, 06¢
12 income 27,857,680 9,335,665 15,040,964
13 [Income from Investment, Loans & Oth 290,735,987 3302896143
1.4 Income from Loans against Insurance Poliies 804,665,430 609,907,461 572,283,424
15| Other Diect income 202,419,019 110,956,420 120,917,333
1.6 Provison for Outstanding Claims at the Beginning of the Quarter 22,317,566 22,317,566 21,316,202
17 Provision for Unexpired Risks at the Beginning of the Quarter 118,369,108 102,041,466 540,139,392
2 From 2110 2.10) 6.762.537.466 2276521001 Py
21| Claim Payment (Net) 10,465,824 2,338,367.257
22| Agent Commission 1,562,663, 963,965,239 1.153,068.789
23| Medical Feo 10,400.750 6,005,660 9157274
24 Exgenses - - -
25 133471170 57,905,565 104,072,691
26| Other Direct Expendity - - 1000
27| Management Expenditure 863,662,164 393370351 564,847,962
26| Income Tax 618,846936 535,737,702 503,471,030

2.9 | Provision for Outstanding Claims at the End of the Quarter 143,384,128
0 [pro ired Risks al th uarter 60,683.971

36,680,405
42,300,325

22,317,566
118360108

31 | Surplus Transferred to Life 11,779,588,894 8,232,466,.368 9,713561,318
[3.2Tsurplus’ Loss Transterred to Profit & Loss Account 1 45999391 30,865,571 433 498,619
ther
o partioulars Up to 4th Quarter of | Up to 3rd Quarter of | Up to 4th Quarter of
Current vear Current vear Previous Year
1 [Total Premium income (000) 13,411.798.91 883516821 10,458.762.81
2| No. of inforced Policies 794,451 710872 734,608
3 fested Bonus Rate 6680 6680 66-80
4 [interim Bonus Rate 6680 6680 6680
Bipin Kumar Lal . Bumawal LP.Das
Asst. Manager (F&A) Deputy CEO CEO/Director

Date: 11.08.2019



