




ljifo ;"rL  Table of Contents

jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf V

;fwf/0f ;ef ;DaGwL ;fdfGo hfgsf/L VI

cWoIfHo"af6 k|:t't k|ltj]bg | Chairman's Message 12

;+rfns ;ldltsf] k|ltj]bg | Director's Report 14

Auditor's Report | n]vf k/LIfssf] k|ltj]bg  @#–@%÷@^–(&

Financial Statement and related Notes to accounts

ljQLo ljj/0f;+u ;DalGwt k|d'v n]vf gLltx¿ / l6Kk0fLx? (*–!)!÷!)@–!$@

g]kfn aLdf k|flws/0fsf] ;xdlt kq | Approval Letter of Nepal Insurance authority 143





प्रवेश-पत्र

मिमि २०८० श्रावण १७ गिे बधुवरारकरा मिन हुने लराइफ इन्स्योरेन्स कर्पोरेशन (नेर्राल) मलमिटेडकयो बी्सौं वराम्षिक ्सराधरारण ्सभरािरा उर्म्सथिि भइ भराग 
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श्ी शे् रधनी िहरानभुरावहरु,

््स लराइफ इन्स्योरेन्स कर्पोरेशन (नेर्राल) मलमिटेडकयो  ्संचरालक ्समिमिकयो मिमि २०८०/०३/२२ गिेकयो मनणष्ि  अन्ुसरार मनमन मलमिि 
मिमि, ्सथिरान र ्सि्िरा िहेरा्करा प्र्सिरावहरु उर्र छलफल गरी र्राररि गनषिकरा लरामग ््स कमर्नीकयो २० औ ं्सराधरारण ्सभरा ब्सने भएकयो हुिँरा 
कमर्नी ऐन २०६३ कयो िफरा ६७ बियोमजि ्समर्पूणषि शे् रधनी िहरानभुरावहरुकयो जरानकरारी िथिरा उर्म्सथिमिकरा लरामग अनरुयोध गिदै ्यो ्सपूचनरा 
प्रकरामशि गररएकयो छ ।

सभा हुने धिध्त, सिय ि स्ानः

मिमिः   २०८० ्सराल श्रावण १७ गिे बधुवरार (ििअन्ुसरार २ अग्सट, २०२३)

्सि्ः   अर्ररानह !@M!% बजेबराट शरुु । 

रमजष्टे्शनः  laxfg !!M))  बजे बराट शरुु । 

्सथिरानः   मल्सराररा रर्सेप्सन (Lisara Receptions) भगविी बहराल नक्सराल , कराठिराणडडौ ।

छलफलकरा मव््हरुः

(क) सािािण प्रस्तावहरः

 (१) अध्क्षद्राररा ्संचरालक ्समिमिकयो वराम्षिक प्रमिवेिन २०७७/०७८ प्र्सििु गरी अनिुयोिन गनने ।

 (२) लेिरार्रीक्षककयो प्रमिवेिन ्समहि २०७८ आ्राढ ि्सरानि्समिकयो वरा्सलराि र आ.व. २०७७/०७८ कयो नराफरा-नयोक्सरान   
मह्सराब िथिरा नगि प्रवराह मववरणिरामथि छलफल गरी र्राररि गनने ।

 (३) लेिरा र्ररक्षण ्समिमिकयो म्सफरारर्स बियोमजि आ.व. २०७८/०७९ कयो लरामग लेिरार्रीक्षक मन्मुति गनने र मनजकयो  र्राररश्मिक ियोकने 
। (कमर्नी ऐन, २०६३ कयो िफरा १११ (३) बियोमजि बहरालवरालरा लेिरार्रीक्षक श्ी मर्एल श्षे्ठ एणड  कमर्नी र्नुः मन्तुि हुन ्योग् 
हुनहुुनछ)

 (४) ्सं्सथिरार्क शे् रधनीकयो िफषि बराट मन्तुि ्सञचरालकहरूकयो मन्मुतिलराई अनिुयोिन गनने ।

(ख)	 धवशेष प्रस्तावहरः

 (१) 	 कमर्नीकयो हराल करा्ि र्पूँजी ्संरचनरािरा ्सं्सथिरार्क र ्सराधरारण शे् रकयो ७०: ३० अनरु्रािलराई र्ररविषिन गरी ६५:३५ प्रमिशि करा्ि गनषि 
्सं्सथिरार्क शे् रलराई ्सराधरारण शे् रिरा र्ररणि गनने र ्सयोही अन्ुसरार प्रबनधर्त्र र मन्िरावलीिरा आवश्क ्ंसशयोधन  प्र्सिराव र्राररि गनने । 

 (२) कमर्नीकयो प्रबनधर्त्र र मन्िरावलीिरा आवश्क ्संशयोधन गनने ्सनिभषििरा मन्िनकरारी मनकरा्हरु (कमर्नी रमजष्ट्रारकयो करा्राषिल्, नेर्राल बीिरा 

प्ररामधकरण, नेर्राल मधियोर्त्र बयोडषि, आमि) ले आवश्क ्सझुराव वरा मनिनेशन मिएिरा ्सयो अनरुुर्  आवश्क ्सिरा्योजन गनषि ्संचरालक ्समिमिलराई 
अमधकरार प्रत्रा्योजन गनने ।  

(ग)  अध्क्षकयो अनिुमिले अन् कुनै मव््हरु । 
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१. ््स ्सराधरारण ्सभरा प्र्योजनकरा लरामग बीिककयो शे् रधनी ििराषि र्पूम्सिकरा मिमि २०८० श्रावण ९ गिे एक मिन बनि रहनेछ । मिमि २०८० 
श्रावण ८ गिे ्समि नेर्राल ्सटक एक्सचनेज मल.िरा करारयोबरार भई मन्िरान्ुसरारकयो अवमध मभत्र ््स बीिककयो शे् र रमजष्ट्रार नेर्राल 
ए्समबआई िचनेनट एणड बैमकङ्ग मल.ले प्रराप्त शे् र नराि्सरारीकयो मलिि मववरणकयो आधरारिरा शे् र िरामिल िरारेज भई शे् रधनी ििराषि 
मकिराबिरा करा्ि शे् रधनीहरु िरात्र ्सराधरारण ्सभरािरा भराग मलन ्योग् हुनेछन ्।  

२. नरावरालक वरा हयो्स ठेगरानिरा नरहकेयो शे् रधनीकयो िफषि वराट ्संरक्षकले ्सभरािरा भराग मलन, छलफल गनषि र प्रमिमनमध मन्तुि गनषि ्सििे 
्सकनेछन ्। शे् रवरालराकयो ििराषि मकिराबिरा ्संरक्षककयो रुर्िरा नराि लेमिएकयो व्मतिलराई िरात्र ्संरक्षक िरामननेछ । ्सं्तुि रुर्िरा शे् र िररि 
गनने शे् रधनीकयो हकिरा शे् र लगििरा ज्सकयो नराि र्महलरा उललेि गररएकयो छ, ्सयो व्मति वरा ्सं्तुि शे् रधनीकयो ्सवषि्सहिमिबराट 
आफपू हरुिध्े मन्तुि व्मतिले िरात्र ्सभरािरा भराग मलन, छलफल गनषि, प्रमिमनमध मन्तुि गनषि र िििरान गनषि ्सकन ुहुनेछ । 

३. ्सराधरारण ्सभरािरा भराग मलन प्रमिमनमध (प्रयोक्सी) मन्तुि गनषि चराहने शे् रधनीहरुले प्रचमलि कमर्नी ऐनले ियोकेकयो ढरँाचरािरा प्रमिमनमधर्त्र 
(प्रयोक्सी) फरारराि भरी ्सभरा शरुु हुनभुनिरा कमिीिरा ७२ घणटरा अगरावै बीिककयो कर्पोरेट करा्राषिल्, ्सटरार िल, र्िुली्सडकिरा करा्राषिल् 
्सि्िरा ििराषि गरी ्सकन ुर्ननेछ । बीिककयो शे् रधनी बराहके अन् व्मतिलराई प्रयोक्सी मिन र एकभनिरा बढी व्मतिलराई आफनयो शे् र 
मवभराजन गरी िथिरा अन् कुनै मकम्सिवराट छुट््राई प्रयोक्सी मिन र्राइने छैन, ््सरी मिइएकयो प्रयोक्सी बिर हुनेछ । 

 िर, प्रमिमनमध मन्तुि गनने शे् रधनीले आफुले अगरामड मिएकयो प्रमिमनधी (प्रयोक्सी) बिर गरेकयो ्सर्ष्ट उललेि गरी मनवेिन मिई अकपो 
शे् रधनीलराई प्रमिमनमध मन्तुि गरेिरा त््सरी मन्तुि प्रमिमनमधले ्सभरािरा भराग मलन र िििरान गनषि र्राउनेछन ्््सियो अव्सथिरािरा अमधललयो 
प्रमिमनमध (प्रयोक्सी) ्सविः बिर भएकयो िरामननेछ । 

४. प्रमिमनमध (प्रयोक्सी) मन्तुि गरर्सकन ुभएकयो शे् रधनी आफै ्सभरािरा उर्म्सथिि भई ियोमकएकयो ्सि् मभत्र हरामजरी मकिराबिरा ि्सििि गरी 
्सभरािरा भराग मलएिरा अगरामड मिएकयो प्रयोक्सी ्सविः बिर भएकयो िरामननेछ ।

५. ््स बीिककयो शे् र िररि गरेकयो ्संगमठि ्सं्सथिरा वरा कमर्नीले ््स बीिककयो कुनै अकपो शे् रधनीलराई प्रमिमनमध (प्रयोक्सी) िकुरर गनषि 
्सकनेछ । त््सरी प्रमिमनधी (प्रयोक्सी) िकुरर नगररएकयो अव्सथिरािरा त््सियो ्संगमठि ्सं्सथिरा वरा कमर्नीले िनयोमनि गरेकयो प्रमिमनमधले 
शे् रवरालराकयो हमै्स्िले ्सभरािरा भराग मलन ्सकनेछन ्। 

६. छलफलकयो  मव््िध्े मवमवध शी्षिक अनिगषिि छलफल गनषि इचछुक शे् रधनीहरुले ्सभरा हुनभुनिरा ७ मिन अगरावै छलफलकयो मव्् 
कमर्नी ्समचविराफषि ि मलमििरुर्िरा ्सञचरालक ्समिमिकयो अध्क्षलराई जरानकरारी मिनरु्ननेछ ।

७. ्सभरािरा भराग मलन इचछुक शे् रधनी िहरानभुरावहरूलराई आफनयो आमधकराररक र्ररच्र्त्र ्समहि शे् रधनी नंबर वरा अभडौमिकरण गरर्सकेकयो 
शे् रकयो हकिरा BOID (महिग्राही र्ररच् नंबर) ्सराथििरा मलई आउन ुहुन अनरुयोध छ । 

८. शे् रधनीहरुले व्ति गरेकयो  िनिव् वरा प्रश्नहरुकरा ्समवनधिरा ्सञचरालक ्समिमिकरा िफषि बराट ्सरािपूमहक रुर्ले उत्तर मिइनेछ ।

द्रष्टवयः कमर्नीकयो ्संमक्षप्त वराम्षिक आमथिषिक मववरण ््सै ्सचुनरा ्सराथि प्रकरामशि गररएकयो व्हयोररा जरानकरारी गरराउँिछडौ ँ । कमर्नीकयो वराम्षिक 
प्रमिवेिन कमर्नीकयो कर्पोरेट करा्राषिल्, ्सटरारिल, (चौंथिों िललरा) र्िुली्सडक, कराठिराडौंिरा वरा ्सराधरारण ्सभरा ्सथिलबराट शे् रधनी 
िहरानभुरावहरुलराई उर्लबध गरराउने ब्व्सथिरा मिलराईने छ । ्सराथैि ्सराधरारण्सभरा्सँग ्समबमनधि वराम्षिक प्रमिवेिन र छलफलकरा मव््हरु 
््स कमर्नीकयो वेब्सराइटिरा र्मन ररामिने हुिँरा त्हरँाबराट ्सििे हनेषि िथिरा प्रराप्त गनषि ्समकने व्हयोररा जरानकरारी गरराउँिछौं ।

            सञिालक सधिध्तको धनण्णयानुसाि 
                       कमपनी सधिव
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सचंालक समिमि । Board of Director’s
श्री मसद्ार्थ िहाम्ि अध्यक्ष 
अध्यक्ष, भारती्य जीवन बीमा ननगम
Siddhartha Mohanty, Chairman
Chairman, LIC of India  

श्ी निद्ार्थ महान्त भारती्य जीवन बीमा ननगम (एलआइिी) को वत्थमान का्य्थकारी अध्यक्ष हुनहु््छ । िन ्२०२३ मा एलआईिी अफ 
इन्डि्याको अध्यक्षको पदभार ग्रहण गन््थ अनि उहाँ एलआईिी अफ इन्डि्याको प्रब््ध ननददेशकको पदमा हुनहु््थ्यो । 
िन ्१९८५ मा अन्धकृतसतरबाट एलआईिी अफ इन्डि्यामा िेवा आरमभ गन््थ भएका श्ी निद्ार्थ महान्तिँग तीन दशकभ्दा लामो 
अवन्ध बीमा क्षेत्रमा काम गन््थ भएको गनहरो अनभ्व ्छ ।  उहाँले राजनीनतशास्त्र र व्यविा्य व्यवसरापन नवष्यमा सनातकोत्तर र काननूमा 
सनातकको उपान्ध हानिल गन््थ भएको ्छ । उहाँले बररष्ठ क्षेनत्र्य प्रब््धकको इ््ाज्थ, क्षेत्री्य प्रब््धक माकदे नटङ, Chief of Investment: 
Monitoring & Accounting, का्य्थकारी ननददेशक काननू र प्रमख् का्य्थकारी अन्धकृत एलआईिी हाउनिङ फाइना्ि नलनमटेडि जसता 
नबनभ्न महतवपणू्थ पदहरु तरा नवभागहरुमा रही का्या्थनभ्व िंगालन ्भएको ्छ । 

श्री िबलेश पाण्ेय, िं्ालक 
प्रब््ध ननददेशक, भारती्य जीवन बीमा ननगम
Mr. Tablesh Pandey, Director
Managing Director, LIC of India 

िन ्१९८८ मा भारती्य जीवन बीमा ननगममा िेवा आरमभ गन््थ भएका श्ी तबलेश पाणडेि्य जीवन बीमा उद्ोगमा तीन दशक भ्दा 
बढी अनभ्व बट्लन ्भएका एक अनभ्वी व्यनतितव र कृनष इन्जनन्यररङ टेकनोलोजीमा सनातक हुनहु्््छ । उहाँ  हाल भारती्य के्द्ी्य 
का्या्थल्यको एक्र्र्यल कोर िमहूको एक नहसिाको िारै भारती्य बीमा िंसरानको fellow पनन हुनहु्््छ । ्यिको अलावा राजनीनत 
शास्त्रमा सनातकोत्तर गन््थ भएका श्ी पाणडेिले माकदे नटङ, ग्राहक िमब््ध व्यवसरापनको, अडंिरराइनटङ, िमहू व्यापार, कम््थ ारी प्रनशक्षण 
क्षेत्रमा लामो िम्यिमम काम गन््थ भएको अनभ्व िंगालद ैमाकदे नटङ प्रब््धक, क्षेत्री्य प्रब््धक जसता महतवपण््थ पदमा आफनो नजममवेारी 
क्शलतापवू्थक बहन गररिकन ्भएको ्छ । 

श्री अशोक कुिार अग्रवाल, िं्ालक 
प्रब््ध ननददेशक, नवशाल ग्रप् नलनमटेडि 
Ashok Kumar Agrawal, Director 
Managing Director, Vishal Group Ltd.

श्ी अशोक क्मार अग्रवाल नबशाल ग्रप् अफ इ्डिसट्ीजका प्रब््ध ननददेशक हुनहु्््छ । वानणज्य शास्त्रमा सनातक उपान्ध हानिल गन््थ 
भएका श्ी अग्रवाल Emerging Nepal Limited को िं्ालक िदस्य, नेपाल ्मेबर अफ कमश्थका का्य्थकारी िदस्य र प्रडे्िन्ि्यल 
क्यानपटल म्यानेजमे् ट प्रा. नल. को वत्थमान डिाईरेकटर िमते हुनहु्््छ। नबगत ३० वष्थदनेख व्यापार, उद्ोग, नवत्ती्य र िेवाका क्षेत्रहरूमा 
िंलगन रहन ्भएका श्ी अग्रवाल नेपाल िम्् द्पार ननकािी पैठारी (NFTA) को पवू्थ अध्यक्ष हुनहु्््छ । ्यिका िारै, नेपाल इ्फ्ासट्क्र 
बैंक, एनआईिी एनि्या बैंक, आइजीआई प्रडे्िन्ि्यल इ्स्यरे््ि कमपनी नल., सवदशेी लिन्वत्त नवत्ती्य िंसरा नल., मनैावती सटील 
इ्डिसट्ीज प्रा.नल., कमला रोनलङ्ग नमलि प्रा. नल. गोर्ध्दाि कमलावनत परोपकारी प्रनतष्ठान र VG Foundation मा पनन आबद्ध 
भई का्या्थनभ्व िंगालन ्भएको ्छ ।

श्री प्रमवन कुिार िोलररी, सवत्त्र िं्ालक
Shri Praveen Kumar Molri, Independent Director
श्ी प्रनवन क्मार मोलरीले िन ्१९८५ मा भारती्य जीवन बीमा ननगममा िेवा आरमभ गरी ३४ वष्थिमम काम गरेको गहन अनभ्व 
्छ । व्यविान्यक ्ाट्थडि एकाउ्टे्टको उपान्ध हानिल गन््थ भएका श्ी मोलरीले भारती्य जीवन बीमा ननगममा रहदँा Investment 
Operation, Chief Risk Officer, and Senior Divisional Manager तरा का्य्थकारी ननददेशक जसतो महतवपणू्थ पदमा 
िफलतापवू्थक आफनो नजममवेारी िमहालन ्भएको नर्यो ।



श्रीििरी कोिल अग्रवाल, िं्ालक
िव्थिा्धारण शे्यर्धनी िमहूबाट

Mrs. Komal Agrawal, Director
Public Nominee

कमपनीको १८औ ँवानष्थक िा्धारणिभाबाट िव्थिममनतले नब.ि २०७७ फागन् दनेख लाग ूहुने गरी श्ीमती कोमल अग्रवालले पन्लक 
डिाइरेकटरको रुपमा ननवा्थन्त भई का्य्थ गरररहन ्भएको ्छ ।
श्ीमती अग्रवालले माकदे नटंगमा का्य्थकारी एमबीए नबत्तशास्त्रमा बीबीए को उपान्ध हानिल गन््थ भएको ्छ र हाल उहाँ ्यन्ाइटेडि 
नडिनसट्््यट्ि्थ नेपाल प्रा. नल. मा फाइना्ि एणडि िपलाई ्ने म्यानेजरको रूपमा का्य्थरत हुनहु्््छ । उहाँिँग अ्तरा्थनट्ट््य व्यापार,कपपोरेट 
फाइना्ि,िपलाई ्ने आनदमा ९ वष्थभ्दा बढी का्य्थ गरेको व्यविान्यक अनभ्व ्छ ।

श्री प्रणय कुिार िं्ालक एवं प्रमख् का्य्थकारी अन्धकृत  
Pranay Kumar Director/ Chief Executive Officer 

िन ्१९९३ बाट  एलआईिी अफ इनणडि्यमा िवेा आरमभ गन््थ भएका श्ी प्रण्य क्मारिगँ बीमा क्षते्रमा काम गरेको ३० वष्थभ्दा  बढीको 
अनभ्व ्छ । माकदे नटङ र प्रशािनमा दखल राखने श्ी क्मार एलआइिी नेपालको प्रमख् का्य्थकारी अन्धकृत पदको नजममवेारी िमहालन ्अनि 
भारती्य जीवन बीमा ननगमको नागपर् शाखामा वररष्ठ नडिनभजनल म्यानेजर पदमा प्रमख्को हनैि्यतमा का्य्थरत हुनहु्््थ्यो ।  

अर्थशास्त्रमा सनातक गरेका श्ी क्मारले भारतको एलआईिी र इन्डि्यन इन्सटच्यट् अफ म्यानेजमे् ट, अहमदाबादिँगको िहका्य्थमा 
२०१२-१३ मा सनातकोत्तर का्य्थकारी का्य्थक्रम (पीजीईपी) परूा गन््थ भएको ्छ र ्यिका िारै उहाँ भारतको बीमा िंसरानका fellow 
पनन हुनहु्््छ । श्ी क्मारले आफनो िेवाकालमा जमम,ू श्ीनगर नडिनभजनमा प्रब््धक, उत्तर मध्य क्षेत्र कानपर्मा िन्व (Mktg)  र 
मरेठ नडिनभजनमा प्रब््धक (िेलि) जसता महतवपणू्थ पदहरुमा रही आफनो नजममवेारीलाई क्शलतापव््थक बहन गन््थ भएको अनभ्व ्छ । 

वररष्ठ वयवसरापन सिूह । Senior Management Team 

श्री प्रणय कुिार
प्रिुख काय्थकाररी अमिकृि

श्री मसर्थना नेपाल 
लुम्बनरी एवं सदुुर-पमचिि प्रदेश 

श्री श्रीखण् शे्ष्ठ
गण्की प्रदेश

श्री मररेमनयि शे्ष्ठ
वागििरी प्रदेश

श्री समुरि ठाकुर
ििेस एवं कोशरी प्रदेश 

श्री टरी. वण्थवाल 
नायव प्रिुख काय्थकाररी अमिकृि

श्री सञररीव अग्रवाल 
प्रिुख, सचूना प्रमवमि 

श्री सदुश्थन मगररी
क्पनरी समचव, सचूना अमिकाररी 
एवं पररपालन अमिकृि 
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 Head of
DEPARtMENt

Mamta Poudyal
Head of Department-Policy Servicing

Sabina Shrestha
Head of Department-New Business

Giri Raj Ghimire
Head of Department-OS & HR

Sangeeta Mainali
Head of Department-Investment

Binesh Rauniyar
Head of AML & Risk

Prakash Bhakta Upadhayay
Head of Department of Marketing 

Damodar Poudyal 
Head of Department-Finance &  Accounts

Chanchala Joshi
Head of Department- Claim & Maturity



आदरणी्य श्ेयर्धनी महानभ्ावहरू,

लाइफ इ्स्योरे्ि कपपोरेशन (नेपाल) नलनमटेडिको २० औ ँ वानष्थक िा्धारण 
िभामा उपनसरत हुनभ्एका आदरणी्य श्ेयर्धनी महानभ्ावहरूलाई िं्ालक 
िनमनतको तफ्थ बाट हानद्थक सवागत गन्थ ्ाह्््छ । आनर्थक वष्थ २०७७/   ७८ को 
िंनक्षप्त आनर्थक नववरणहरू ्यहाँहरु िमक्ष प्रसतत् गन्थ पाउँदा आज म अत्य्तै 
खश्ी भएको ््छ । 

नवश्वका लानग पन्छलला केही वष्थहरू दोस्ो ्रणको कोनभडि महामारी, 
भरूाजनीनतक तनावले निनज्थत रूि-्यके््रन ्यद््ध जसता कारणले रप तनाव एवं 
्नूौनतपणू्थ रह्ो । जिले िमग्र आपनूत्थ शङ्ृखलामा बा्धा k'¥ofpFb}  नवश्वलाई 
नै उच् मद््ासफफीनततफ्थ  ्धकेलने का्य्थ ग¥of] र हाम्ो दशे पनन त्यिको प्रभावबाट 
अलग रहन िकेन । 

महामारीले िामानजक-आनर्थक क्षेत्रमा अवरो्धहरू मात्र ल्याएन, उपभोतिाहरुको 
रून् एवं प्रारनमकताहरूमा गनतशील पररवत्थनको नेततृव पनन u¥of] । 
महामारीपन्छ उपभोतिाहरुमा बीमाप्रनत ्तेना ह्ात्त ै बढेर गएको दखेन  
िनक््छ । पनहलो पटक महामारीको पषृ्ठभनूममा, आनर्थक िर्क्षाको लानग सवास्थ्य 
र जीवन बीमाको टड्िकारो आवश्यकता रहकेो ्धरैे बीनमतहरूलाई महशि् गरा्यो 
र ्यो प्रवनृत्त आगामी नदनहरूमा जारी रहने अपेक्षा गररएको ्छ । बीमाको पहुँ्  
बढाउनको लानग हाम्ो कमपनी िदवै नन्यम काननूलाई पालना गददै नन्यामक 
ननका्यहरूद्ारा जारी नीनत एवं ननददेशनको दा्यरामा रही उदी्यमान अविरहरूको 
फाइदा नलनको लानग राम्ो नसरनतमा रहकेो ्छ भ्ने जानकारी गराउन ्ाह्््छ । 

अब, म ्यहाँ उपनसरत श्ेयर्धनी महानभ्ावहरू कमपनीको नवत्ती्य प्रनतवेदनको 
िारांश प्रसतत् गन्थ ्ाह्््छ । लाइफ इ्स्योरे्ि कपपोरेशन (नेपाल) नलनमटेडिले 
आनर्थक वष्थ २०७७/   ७८ मा १,१५,१६७ बीमालेखहरू नबक्रफी गरेर प्ररम 
बीमाशल्क आमदानीको रूपमा ३ अब्थ ५५ करोडि ८३ लाख िंकलन गन्थ िफल 
भएको ्छ । प्ररम बीमा शल्क र बीमालेखहरूको ि्दभ्थमा, अनिललो वष्थको 
तल्नामा क्रमशः ५.१९ % र २३.०३% को नकारातमक वनृद् दनेखएको ्छ । 
२०७८ को अिार अ्त्य िमम, कूल ७, ७४,७७९ बीमालखहरू िनक्र्य रहकेा 
्छन । प्रनतकूल आनर्थक अवसराको बाबजद् पनन , हामीले आगामी नदनहरूमा 
कमपनीको न्याँ व्यापार व्यविा्य वनृद्धको लानग रप प्र्याि गरररहकेो ्यि 
गररमाम्य िभालाई जानकारी गराउन ्ाह््छौं ।

आ.व. २०७७/   ७८ मा कमपनीको जीवन बीमा कोष १९.१७% n]  बढेर 
अनहलेिममकै उच् ७९,६६.२५ करोडि पग्ेको ्छ, र िोही अवन्धमा क्ल 
लगानीमा पनन २०.७३% ले बनृद्ध भएको ्छ । उति आनर्थक वष्थमा गररएको 
लगानीबाट निनज्थत आमदानी ३०.२८ प्रनतशतले वनृद् भएको ्छ । नेपाल नबमा 
प्रान्धकरणद्ारा तोनकएको ननददेशन अनि्ार हामीले हाम्ा िबै लगानीहरू 
नेपालमा नै गरेको र लगानी गदा्थ उच् प्रनतफल िनहत अन्धकतम लाभ नलने 
तफ्थ  ध्यान केन्द्त गरेको ्यि गररमाम्य िभालाई जानकारी गराउन ्ाह््छौं । 

Chairman’s Message for 20th Annual General Meeting.

Dear Shareholders, 

It gives me immense pleasure to welcome you all on behalf of the 
esteemed members of the Board on the 20th Annual General Meet-
ing and place before you the highlights of Life Insurance Corpora-
tion (Nepal) Ltd during financial year 2077/78.

The past few years have been tumultuous for the whole world. The 
world has seen recurring covid pandemic, and geopolitical tensions 
followed due to Russia- Ukraine war. The war not only disrupted the 
supply chain but also led to huge commodity price hike pushing in-
flation higher across the globe, and our country also felt the ripple 
of that effect.

The pandemic not only brought along socio-economic disruptions, 
but also led to a dynamic paradigm shift in consumer priorities. 
Insurance awareness among the consumers have increased since 
pandemic. In the backdrop of pandemic, the need for financial im-
munity led to many first-time buyers of health and life insurance, 
and the trend is expected to continue. Our Company is well posi-
tioned to capitalize on the emerging opportunities, backed by a fa-
cilitative regulatory environment and government policy support in 
order to increase the insurance penetration.

Now, I would like to take you all to the synopsis of financial results of 
the Company. LIC (Nepal) Ltd. has been able to collect NRs. 3558.3 
million as First Premium Income by selling 1,15,167 Policies in the 
financial year 2077/78. In terms of first premium collected and 
policies sold, the Company showed de-growth of 5.19 % and 23.03 
% respectively.  As at the end of Ashad 2078, we are servicing 7, 
74,779 in-force policies. Despite the ongoing economic situation, 
we altogether put an extra effort for the growth in New Business 
performance of the Company for the days to come. 

Moving forward, in the year 2077/78, Life Fund of the Company has 
grown by 19.17% to NPR 79,662.55 million, which is an all-time high, 
thereby the total investments have shown substantial increase of 
20.73 % in the year. The income from investments has risen by 
30.28% in the fiscal year. All the funds have been invested in Ne-
pal as per the guidelines set by Insurance Board (Nepal Insurance 
Authority) of Nepal and efforts are being made to get the maximum 
advantage of higher returns on investments from the market, in or-
der to maximize the benefits to our esteemed policyholders.
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कमपनीको आनर्थक वष्थ २०७७/   ७८ (२०७७ िाउन १ गतेदनेख २०७८ अिार 
मिा्तिमम) को बीमाङ्कफी्य मलू्याकंन सवीकृत भएको ्छ । मलू्याङ्कनपन्छ 
कमपनीले श्ेयर्धनी खाता अ्तग्थत ७७ करोडि ७६   लाख रुपै्याँ खद् नाफा 
आज्थन गन्थ िफल भएको ्छ । बीनमतहरुको बोनि िमब््धी व्यवसरामा नन्यामक 
ननका्यले गरेको पररवत्थनलाई ध्यानमा राखद ैिञ्ालक िनमनतले ्यो आनर्थक 
वष्थका लानग क्नै लाभांश प्रसताव गरेको ्ैछन । आगामी नदनहरुमा हाम्ा ्योजना 
र गनतनवन्धहरू नवीन एवं ्स्त दर्ुसत िेवाका िार कमपनीलाई पणू्थ रूपमा 
नडिनजटलाइज गददै बजारमा हाम्ो उपनसरनतलाई अझ बनल्यो बनाउने तफ्थ  केन्द्त 
हुने्छन ्।

आ.व. २०७७/   ७८ मा ्यि कमपनीले नजवीत लाभ भत्िानी र मतृ्य ्दावी पणू्थरुपले 
िमपादन/   फछ््योट गन्थ िफल हुदँ ैबीमा भत्िानी िेवा िमपादनमा उतकृष्ट मापदणडि 
का्यम गन्थ िफल भएको िहष्थ जानकारी गराउन ्ाह्््छ । ९९% दाबीहरु 
म्यादनभत्रै िमप्न गररएको त्थ्यले हामी हाम्ा िेवाहरू ग्राहकमैत्री ्छ भनेर जोडि 
नदन ्ाह््छौ । कमपनीले आ.व. २०७७/   ७८ मा कूल दाबी भत्िानी बापत रु. 
७३३.६८ करोडि प्रदान गरेको ्छ । ्ाल ूआ.व. मा ्यि कमपनीले ७६ ओटा 
शाखा का्या्थल्यहरु, २४६ जना पणू्थकालीन कम््थ ारीहरु र २६ वटा न्याँ बीमा 
्योजनाहरू माफ्थ त मल्क्भर आफनो िेवा प्रदान गददै आइरहकेो ्छ । प्रनतवेदन 
नमनतिमम बीमालेखहरू नबक्रफी गन्थ र बीमा िेवा प्रदान गन्थ दशेभर ५३,९३८ जना 
िनक्र्य अनभकता्थहरु का्य्थरत रहकेा ्छन ्।

कमपनीले ्यिै आनर्थक वष्थमा एउटा न्याँ उतपादन “न्याँ जीवन तरङ्ग” 
िाव्थजननक गरेको ्छ । ्यो एक , नाफा िनहत, नन्यनमत बीमा शल्क भत्िान गन््थपनदे 
आजीवन िावन्धक ्योजना हो जिले िर्क्षा र ब्तको िं्योजन प्रदान गद्थ्छ । ्यो 
्योजना गत वष्थ ब्द भएको “जीवन तरङ्ग” को पररमाज्थन हो ।

अ्त्यमा, श्ेयर्धनी तरा ग्राहकवग्थको ननर्तर िह्योग र िद्ावनाको लानग 
म हानद्थक आभार प्रकट गन्थ ्ाह्््छ र आगामी वष्थहरूमा पनन ्यसतै िार र 
िह्योग ्यहाँहरुबाट प्राप्त भइरहने अपेक्षा नलएको ््छ । त्यिै गरी नेपाल िरकार, 
अर्थ म्त्राल्य, नेपाल राट्ट् बैंक, नेपाल बीमा प्रान्धकरण, कमपनी रनजट्ट्ारको 
का्या्थल्य, नेपाल न्धतोपत्र बोडि्थ, नेपाल सटक एकि्े् ज नलनमटेडि, िीडिीएि एणडि 
नकल्यररङ नलनमटेडि र िरकारका अङ्गहरूले ्यि कमपनीलाई नदएको ननददेशन, 
िललाह र अमल््य िझ्ावको लानग ्ध््यवाद नदन ्ाह्््छ । िारै हाम्ा एक्अ्री, 
लेखा परीक्षक दबै् वै्धाननक र आ्तररक र अ््य व्यविान्यक िह्योगीहरूलाई 
हानद्थक ्ध््यवाद पनन नदन ्ाह्््छ ।

म मरेा भनाईहरु िमापन गन््थ अनि लाइफ इ्स्योरे्ि कपपोरेशन (नेपाल) 
नलनमटेडिको िमपणू्थ कम््थ ारीहरूलाई अरक र प्रनतबद्ध िेवाको लानग ्ध््यवाद 
नदन ्ाह्््छ ।

्यहाँ उपनसरत मनहला तरा िजजनबृ् द िबैजनालाई फेरर पनन हानद्थक नमन गन्थ 
्ाह्््छ ।

्ध््यवाद ्। 

मसद्ार्थ िहाम्ि 

अध्यक्ष

१७ श्ावण २०८०

The Company’s Actuarial Valuation for financial year 2077/78 (from 
Shrawan 1, 2077 to Ashad end, 2078) has been approved. After the 
Valuation, the Company has shown a net profit of NPR 777.6 mil-
lion under Shareholders Account. No dividend has been proposed 
by the Board of Directors for this fiscal year, keeping in mind the 
regulatory changes in the provision of policy holder’s bonus. In fu-
ture, our plans and activities will be focused to further strengthen 
our presence in the market with new products and strategies by 
making the company innovative and fully digitalized with improved 
service. 

Again, the Company has set benchmarks for excellent servicing 
standards in the insurance industry by achieving zero outstanding 
in settlement of survival benefit and death claims. The fact that 
99% of these claims have been settled on time adds more value to 
this achievement and reaffirms our commitment to serve the pol-
icyholders with the excellence standards of servicing. Altogether 
the Company has paid over NPR. 7,336.8 million as claim payments 
for Death, Maturity, Survival Benefit, Surrender and other claims. 
As on date, the Company delivers its 26 insurance products and 
services through 76 outlets manned by 246 full-time employees 
across the entire nation. The Company has strong field force of 
total 53,938 Agents across the nation for procuring New Business 
and extending sales services.

The Company launched one new product “New Jeevan Tarang” in 
this financial year. This is a non-linked, with profits, regular premi-
um payment endowment cum whole life plan with annuity feature 
which offers a combination of protection as well as savings. This 
plan is revision of “Jeevan Tarang” which was discontinued during 
the year. 

 At the end, I would like to express my immense appreciation to 
the shareholders and customers for their continuous support and 
goodwill, and look forward to the same in the years to come. Also, I 
would like to share my thanks to the honorable Government of Ne-
pal, Ministry of Finance, Nepal Rastra Bank, Insurance Board (Ne-
pal Insurance Authority), Office of Company Registrar, Securities 
Board of Nepal, Nepal Stock Exchange Limited, CDS and Clearing 
Ltd. and all the other departments of the government for their guid-
ance, exhortation and advocacy given to the company. Also heart-
felt thanks to our Actuary, Auditors both statutory and internal and 
other business associates.

Before I take my leave, I would like to thank the entire team of LIC 
(Nepal) Ltd. for their committed service and unrelenting efforts to 
serve the Company.

Ladies and Gentlemen, I once again extend a warm welcome to 
each one of you present here.

Best Wishes,

Siddhartha Mohanty 

Chairman

Aug 2, 2023
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Respected Shareholders, 

We (the Board of Directors) would like to warmly welcome 

and greet all the shareholders and all the dignitaries present 

at the 20th Annual General Meeting (AGM) of Life Insurance 

Corporation (Nepal) Ltd. 

We have the privilege of presenting the Audited Financial 

Statements of the Company of financial year 2077/78 

(2020/21). We now present the report of the Board of Directors 

for the fiscal year 2077-78 for discussion and approval. This is in 

compliance with the provisions of section 109 of the prevailing 

Companies Act, 2063.

Nature of Business

The Company is engaged in Life Insurance Business in Nepal 

since 2058 (2001) under the regulations of Nepal Insurance 

Authority (NIA) and other prevailing laws of the Nepal.

the State of Nepal’s economy

According to Central Bureau of Statistics (CBS), the growth rate 

of gross domestic product (GDP) at basic price and purchaser’s 

price in FY 2020/21 estimated to expand by 3.98 percent and 

4.01 percent respectively. Agriculture, industry and service 

sectors estimated to grow by 2.64 percent, 4.57 percent and 

2.51 percent respectively. The average consumer price inflation 

stood at 3.6 percent in 2020/21 compared to 6.15 percent in 

the previous year. Remittance inflows increased by 9.8 percent 

to Rs.961.05 billion in the review year against decrease of 0.5 

percent in the previous year.  

Impacts Caused on the transaction of the company, if any, 

from National and International Situation:

The second wave of COVID-19 pandemic has created challenges 

to attain the estimated growth. However, the easing of 

lockdown and restrictions led to an improvement in economic 

activity resulting in higher economic growth than the previous 

year. We have tried to overcome the challenges thrown up at 

each juncture and have made substantial progress though a 

considerable ground is yet to be covered.

 सचंालक समिमिको

प्रमिवेदन
 Director’s
 REPORt for 20th Annual
General Meeting

आदरणी्य श्ेयर्धनी महानभ्ावहरू,

्यि लाइफ इ्स्योरे्ि कपपोरेशन (नेपाल) नलनमटेडिको २० औ ंबानष्थक िा्धारण 

िभामा उपनसरत िमपणू्थ श्ेयर्धनीज्यहूरुलाई हामीहरु (िं्ालक िनमनत) िहष्थ 

सवागत एवं अनभवादन गद्थ्छौं ।   

्यि कमपनीको आनर्थक बष्थ २०७७/७८ को कमपनीको लेखापरीक्षण भएको 

नवत्ती्य नववरणहरु ्यि गररमाम्य िभा िमक्ष प्रसतत् गन्थ पाउँदा हामी अत्य्तै 

हनष्थत भएका ्छौं । आनर्थक बष्थ २०७७/७८ को िं्ालक िनमनतको प्रनतवेदन 

कमपनी ऐन, २०६३ को दफा १०९ बमोनजम ्छलफल तरा अनम्ोदनको लानग 

्यहाँहरू िमक्ष पेश गन्थ ्ाह््छौ ।

वयवसायको प्रकृमि

्यो कमपनी नेपालको प्र्नलत काननू, बीमा ऐन तरा नन्यमावली र नेपाल बीमा 

प्रान्धकरणको प्रत्यक्ष नन्यमनमा रही जीवन बीमा व्यविा्यमा िंलगन रहकेो ्छ ।

नेपालको अर्थि्त्रको अवसरा

के्द्ी्य त्थ्यांक ््यरूो (CBS) का अनि्ार आनर्थक वष्थ २०२०/२१ मा 

आ्धारभतू मलू्य र उपभोतिा मलू्यमा क्ल गाह्थसर उतपादन (जीडिीपी) को वनृद्धदर 

क्रमशः ३.९८ प्रनतशत र ४.०१ प्रनतशतले नवसतार भएको ्छ ।

कृनष, उद्ोग र िेवा क्षेत्रको वनृद्धदर क्रमशः २.६४ प्रनतशत, ४.५७ प्रनतशत र 

२.५१ प्रनतशत रहकेो ्छ । औित उपभोतिा मलू्य मद््ासफफीनत अनिललो वष्थ ६.१५ 

प्रनतशतको तल्नामा २०२०/२१ मा ३.६ प्रनतशत रहकेो ्छ । नवपे्रषण आप्रवाह 

अनिललो वष्थ ०.५ प्रनतशतले िटेको तल्नामा िमीक्षा वष्थमा ९.८ प्रनतशतले 

बढेर रु. ९६१ अब्थ ५० करोडि पग्ेको ्छ ।

रामट्रिय र अ्िरा्थमट्रिय पररमसरमिबाट क्पनरीको कारोबारिा परेको प्रभावः

कोनभडि-१९ महामारीको दोस्ो लहरले अनम्ाननत एवं पवू्थ िोनषत वनृद्धदर हानिल 

गन्थ ्न्ौतीहरू निज्थना गरेको ्छ । ्यद्नप, ब्दाब्दी (lockdowan) र प्रनतब््धहरू 

खक््लो पादा्थ आनर्थक गनतनवन्धमा ि््धार आएपन्छ अनिललो वष्थको तल्नामा 

आनर्थक वनृद्ध भएको दखेन िनक््छ । हामी हाम्ा िाम ्प्रत्ेयक ्रणमा दखेा परेका 

्न्ौनतहरूलाई हरिमभव न्छ्ोलने प्र्याि गददै आएका ्छौं र ्यिमा प्या्थप्त प्रगनत 

पनन भएकf ्छg\ । ्यद्नप प्रगनतका प्या्थप्त आ्धारहरू अझ ैपनहल्याउन एवं िमट्ेन  

बाँकफी नै ्छ ।



Though, our total premium income has risen significantly by 

14.87 % i.e., from 14923.86 million to 17143.64 million, the new 

business growth was impacted strongly and has declined by 

5.19 % i.e., from 3752.9 million to 3558.3 million.

Covid-19 has led to a sharp rise in mortality rates and increased 

claims payments. Similarly, the reduction in investment rates 

and economic activity has reduced both the company’s 

revenue and first premium income as well as renewal premium 

of the company.

Considering the limited resources of the country the recession 

in economy has caused a great impact on the economic 

progress. We look forward to better times ahead on this front. 

Overview of Performance
Number of Policies sold & First Premium Income

The Company has 7, 74,779 in-force policies in its book of 
account as at the end of Ashadh 2078.  

Performance in Financial Year 2077/78 

From the table above, we observe that there is de-growth in FPI 
and NOP. The business of entire financial sector was adversely 
affected during the fiscal year 2077/78 due to COVID 19 
pandemic.   

Performance of the Company as of the date of preparation 
of the report

We are happy to inform you that by the end of June 2023 
the first premium income stood at Rs.2049.5 million. The 
number of insurance policies sold during the period is 66,263. 
The company has total 53,938 agents across the nation 
for procuring new business and extending sales services of 
26 insurance product of LIC (Nepal) Ltd. with the help of 76 
branches. 

Operational Overview

At present, the company operates through its 76 branches 

हाम्ो क्ल बीमा शल्क आमदानी १४.८७% अरा्थत ्१४९२.३९ करोडिबाट १७१४.३६ 

करोडिमा उललेख्य रूपमा वनृद् भए पनन ्यि अवन्धमा न्याँ व्यविा्य वनृद्धमा नकारातमक 

प्रभाव परेर ५.१९ प्रनतशतले िटेको ्छ अरा्थत ्३७५.२९ करोडिबाट ३५५.८ करोडिमा 

झरेको ्छ ।

्यि अवन्धमा कोनभडिको कारण मतृ्य ् दरमा तीव्र वनृद्ध हुन गएको कारणले दाबी 

भत्िानीमा पनन वनृद् हुन भएको ्छ । अर्थत्त्रमा आएको म्दीले गदा्थ कमपनीको प्ररम 

बीमा शल्क आमदानी र नवीकरण शल्क दवै्मा अिर गरेको ्छ । प्रनतक्ल अर्थत्त्र 

र िीनमत स्ोतिा्धनको बाबजद् पनन प्रनतकूल पररनसरनतहरुिँग िामना गददै आगामी 

नदनहरुमा कमपनीको आनर्थक उ्ननतको लानग ्यरेष्ट कदम ्ानलने्छ भ्ने नवश्वाि 

नदलाउन ्ाह््छौं । 

वयवसायको मसहंावलोकन
बरीिालेखहरुको मबक्ी सखंया

्यि कमपनीमा २०७८ आषाढ मिा्तिममको कूल िनक्र्य बीमालेखको िंख्या 
७,७४,७७९ रहकेो िहष्थ जानकारी गराउन ्ाह््छौं ।

प्ररि बरीिाशूलक आ्दानरी

उति अवन्धमा कोनभडि–१९ महामारीका कारण िमग्र नवत्ती्य क्षेत्रको कारोबारमा 
प्रनतकूल अिर परेको कारण प्ररम बीमा शल्क आमदानी र बीमालेखहरुको नबक्रफी 
िंख्यामा नकारातमक अिर परेको मानरको तानलकामा दखेन िकद्छौं ।  

प्रमिवेदन मिमि स्ि चालू वर्थको उपलम्िः
्ाल ूआ.व. को जन्, २०२३ िमममा प्ररम बीमा शल्क आमदानी २०४.९५ करोडि 
रहकेो जानकारी गराउद्छौं । ्यि अवन्धमा ६६ हजार २६३ बीमालेखहरु नबक्रफी 
भएका ्छन ् । हाल कमपनीको ७६ वटा शाखाहरुको िह्योगमा २६ वटा बीमा 
्योजनाहरुलाई दशेभर रहकेा ५३ हजार ९३८ अनभकता्थहरुमाफ्थ त दशे भर बीमा  
िेवा प्रदान भईरहकेा ्छन ्। 

वयापार सचंालन पररदृट्यः

्यि आ.व. मा कमपनीले क्ल ७६ शाखाहरु माफ्थ त दशे भर आफनो व्यविा्य 

िं्ालन गरेको नर्यो । आ.ब. २०७७/७८ को अ्त्यमा जीवन बीमा क्षेत्रमा 

अनभ्वी तीन भारती्य र अ््य नेपालीहरु िनममनलत जममा २४६ जना कम््थ ारीहरु 

 Year 2073/74 2074/75 2075/76 2076/77 2077/78

No of Policy 1,78,511 1,33,239 1,89,320 1,49,627 1,15.167

FPI(In Millions) 2633.49 2888.95 4228.35 3752.9 3558.3

Year 2076/77 2077/78 Growth Rate

No. of Policy 1,49,627 1,15,167 (23.03)%

FPI(In Millions) 3752.97 3558.3 (5.19)%
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across the country. As at the end of Ashad 2078, the company 
has 246 staff members, three of whom are expatriates 
deputed from India with ample experience & knowledge in 
life insurance marketing and administration, while all others 
are from Nepal itself. The top executives of the company, ably 
supported by the Board, guide the employees and field force, 
and are easily accessible at any time. Several training and 
handholding sessions are conducted throughout the year, in 
addition to periodic reviews, in order to enhance the skills of 
the employees and agents so that they become vibrant and 
responsive in addition to remaining competitive in the market.  

Changes in the Board of Directors

As Shri M.R Kumar has retired from service and Shri Siddhartha 
Mohanty has been appointed as Chairman in his place, and 
Shri Tablesh Pandey has been appointed as the member of 
the Board of Directors consequent upon the retirement of Shri 
B.C. Patnaik, Director from the service of LIC of India. Further, 
Shri Pranay Kumar has been appointed as the Chief Executive 
Officer and Director of the Company in the place of Shri Laxmi 
Prasad Das.  

Internal and External Factors Impacting Insurer’s Activities
The liquidity tightening and the lack of avenues for long 
term investment continued throughout F.Y. 2077/78 too. The 
major factors affecting the company’s business have been 
summarized below:

a.  Liquidity crisis and its effect on premium
b.  The associated risks due to changes in economic, financial 

and monetary policies of the Government.
c.  Implications of introduction of new micro insurance 

companies.
e.  Economic slowdown and Unstable / fluctuating interest 

rates
f.  Lack of Investment opportunity and high inflation rates.
g.  Risks associated with possible political instability.
h.  Increasing unhealthy practices in the insurance business.
j.  Natural calamities.
In these situations, too, the Company was able to take full 
advantage of the best prevailing interest rates from investments 
and could do most of the investments for the longest available 
term during the year. The P/L Account of financial year 2077/78 
shows a Net profit of NRs. 777.6 million. The cost of operations 
has been kept under strict control and efforts are being made 
to bring it down without affecting our operations. All these 
would help in creating long term goodwill & result in bringing 
more value to our shareholders and policyholders in the days 
to come.

Auditors

Mr. Rajesh Poudel of M/S PL Shrestha & Co. is appointed as 
our statutory auditor for the financial year 2077/78. On the 
recommendations of the Audit Committee, the AGM will 
reappoint Mr. Rajesh Poudel of M/S PL Shrestha & Co. for the 
financial year 2078/79 (2021/22).

्यि कमपनीमा का्य्थरत नरए । िं्ालक िनमनतबाट ननददेनशत उच् पदान्धकारीहरु 

कमपनीको अ््य कम््थ ारीहरु र नफलडि फोि्थलाई क्शलतापवू्थक िं्ालन  
गद्थ्छन ् । कमपनीमा व्यविान्यक एवं िौहाद्थपणू्थ वातावरणमा उच् तहका 

का्य्थकारीिँग िबै कम््थ ारीहरु िल्नमल गन्थ िकने िहज वातावरण नवद्मान 

रहकेो ्छ । कम््थ ारी र अनभकता्थहरुको दक्षता बनृद्ध गरी अझ प्रनतसप्धधी, िबल र 

नजममदेार बनाउनका लानग बष्थभरी नवनभ्न तानलम र माग्थ ननददेशनका का्य्थक्रमहरु 

िं्ालन गररद ैआएका ्छन ्। 

सचंालक समिमि पररवि्थन

श्ी एम आर क्मार िेवा ननवतृ्त हुनभ्एकोले उहाँको सरानमा श्ी निद्धार्थ महान्त 

िं्ालक िनमनतको अध्यक्ष पदमा नन्यत्ि हुन ् भएको ्छ । ्यिै गरी श्ी बीिी 

पटना्यकको सरानमा श्ी तबलेश पाणडेिलाई िञ्ालक िनमनतको िदस्यमा 

नन्यत्ि गररएको ्छ। िारै, प्रमख् का्य्थकारी अन्धकृत तरा  िं्ालक िदस्य श्ी 

लक्मी प्रिाद दािको सरानमा श्ी प्रण्य क्मारलाई कमपनीको प्रमख् का्य्थकारी 

अन्धकृत तरा  िं्ालक िनमत िदस्यको रुपमा नन्यत्ि गररएको ्छ ।

बरीिा वयवसायलाई असर पानने आ्िररक र बाह्य ितवहरू;

अर्थत्त्रले आ.व. २०७७/७८ को वष्थ भररनै तरलतामा आएको िंक््न 

र दीि्थकालीन लगानीका औजारको अभावको महशि् ग¥of] । कमपनीको 

व्यविा्यलाई अिर गनदे प्रमख् कारकहरूलाई तल िंक्षेपमा प्रसतत् गररएको ्छ:

क. तरलता िंकट र बीमा शल्कमा ्यिको प्रभाव ।

ख. िरकारको आनर्थक, नवत्ती्य र मौनद्क नीनतमा भएका पररवत्थनका कारणले 

निनज्थत जोनखमहरू।

ग. न्याँ लि ्बीमा कमपनीहरूको सरापना ।

ि. आनर्थक म्दी र अनसरर ््याज दर ।

ङ. उच् मद््ासफफीनत दर एवं लगानी्योग्य क्षेत्रको अभाव ।

्. अनसरर राजनीनतक प्रणालीले निज्थना गरेका जोनखमहरू ।

्छ. बीमा व्यविा्यमा दनेखएका असवसर प्रनतसप्धा्थ एवं अभ्यािहरू ।

ज. प्राकृनतक प्रकोपहरू ।

्यी पररनसरनतहरूमा पनन, कमपनीले आफनो लगानीबाट उच् ््याज दरको पणू्थ 

फाइदा उठाउन र लामो अवन्धको लानग ्धरैेजिो लगानीहरू गन्थ िक्षम भएको  

्छ । ्यि कमपनीको २०७७/७८ को नाफानोकिान खाताले रु. ७७.७६ करोडि कूल 

मन्ाफा दखेाएको  िहष्थ जानकारी गराउँद्छौं । कमपनीको व्यविा्यमा प्रनतकूल 

प्रभाव नपनदे तरीकाले व्यवसरापकफी्य ख््थलाई नन्य्त्रण र ््यन्ीकरण गनदे प्र्याि 

गररएको ्छ र भनवट््यमा पनन ्यिलाई ननर्तरता नदइने ्छ । हाम्ो अरक प्र्यािबाट 

भनवट््यमा अझ राम्ो पररणाम प्राप्त भई हाम्ा श्ेयर्धनी र बीनमतहरुलाई उच् लाभ 

प्राप्त हुने हामीले नवश्वाि नलएका ्छौ ।

लेखापररीक्षक

१९ औ ंवानष्थक िा्धारण िभामाफ्थ त श्ी नपएल श्षे्ठ एणडि कमपनीका श्ी राजेश 

पौडेिल आनर्थक वष्थ २०७७/७८ को लानग हाम्ो वै्धाननक लेखा परीक्षकको रूपमा 

नन्यत्ि भएक ्छन ्। लेखापरीक्षण िनमनतको निफाररिमा िा्धारणिभाले आनर्थक 
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वष्थ २०७८/७९ (२०२१/२२) का लानग श्ी पीएल श्षे्ठ एणडि कमपनीका श्ी राजेश 

पौडेिललाई पन्: नन्यत्ि गनदे्छ ।

लेखापररीक्षकको प्रमिवेदन

्यिै प्रनतवेदनिार िंलगन गररएको लेखापरीक्षकको म्तव्य प्रनतवेदनद्ारा ्यि 

कमपनीको नहिाबनकताब प्र्नलत काननू एवं प्र्लन अनि्ार राखकेो िारै 

लगानी वत्थमान काननू एवं ननददेनशका अनि्ार गरेको िहष्थ जानकारी गराउँद ै

कमपनीको ्यसतो पेशागत एवं प्रणालीगत का्य्थशलैीले हामीलाई अझ बढी 

आतमनवश्वाि र हौिला िमते प्रदान गरेको ्छ ।

शेयरको रफि

कमपनीको शर्ुवातदनेख हालिमम क्नै पनन श्ेयर्धनीको श्ेयर कमपनीले जफत 

गरेको ्ैछन ।

ररीवन बरीिा कोर

आ.व. २०७७ आषाढ मिा्तिमममा जीवन बीमा कोषमा रु. ६,६८५ करोडि 

रहकेोमा त्यिमा १९.१७ % ले बनृद् भई २०७८ आषाढ मिा्तिमममा जीवन 

बीमा कोषमा रु. ७,९६६ करोडि रहकेो िहष्थ जानकारी गराउँन ्ाह््छौ ।

लगानरी

आ.व. २०७८ को आषाढ मिा्तिमममा क्ल लगानी रु. ५,५१३ करोडि रहकेोमा 

नमनत २०७८ आषाढ मिा्तिमममा क्ल लगानी (बीमालेख कजा्थ तरा ्छोटो 

अवन्धको लगानी गरर) रु. ६,६५४.१ करोडि पग्ेको ्छ । ्यि अनि्ार कमपनीको 

लगानीमा २०.७३ % ले बनृघि भएको दनेख््छ । िमपणू्थ लगानीहरु प्र्नलत ऐन, 

िं्ालक िनमनतको ननददेशन र श्ी नेपाल बीमा प्रान्धकरणको लगानी िमव््धी 

ननददेनशकाको अन्धनमा रही गररएका ्छन ् । कमपनीले ्यि बष्थ आफनो लगानी 

प्रनतफलमा ३०.२८ % को वनृघिदर हानिल गरेको ्छ । कमपनीले उपल््ध जगेडिा 

रकमलाई लगानी गदा्थ नववेकपणू्थ ढङ्गले िर्नक्षत र उच्तम प्रनतफल नदने 

सरानहरुमा मात्र लगानी गरररहकेो ्छ ।

सचंालकहरुद्ारा मवमतिय कारोबार

आनर्थक बष्थ २०७७/७८ मा प्रमख् का्य्थकारी अन्धकृत जो िं्ालक िमते रहन ्

भएको ्छ, उहाँहरूलाई नदइएको  पाररश्नमक र अरु िं्ालकहरुलाई प्रदान 

गररएको बैठक भत्ता बाहके कमपनीिँग िमबन््धत नवत्ती्य कारोबारमा िञ्ालक 

र ननजको नातेदारको क्नै िंलगनता रहकेो ्ैछन ।

आ्दानरी र ्यवसरापन खच्थ

आ.व. २०७७/७८ मा लगानीबाट प्राप्त भएको आमदानीमा ३०.२८ % को वनृद्ध गददै 

कमपनीले कूल आमदानी रु.८०७.६ करोडि गन्थ िफल भएको ्छ र ्यो कूल आमदानी 

गत बष्थभ्दा २७.५३ % बढी भएको जानकारी गराउन ्ाह््छौं । उति आ.व. मा ्यि 

Auditor’s Report

The opinion of the auditors on the financial statement and 
internal control systems of the company is appended to this 
report. The Auditors have opined that the financial statement 
and books of account of the company have been presented 
and maintained properly and the investments are made in 
accordance with the laws of the land. This gives us an ample 
confidence about our professional working and well laid down 
systems.

Forfeiture of Shares

Since the inception of the Company, no shares belonging to 
anyone have been forfeited.

Life Fund

As at the end of financial year 2077/78, the life fund of the 
company grew at 19.17% and stood at NRs 79,662.55 Million 
as against NRs. 66,850 Million at the end of last financial year 
2076/77.  

6,651

 2067-68  2068-69  2069-70  2070-71  2071-72  2072-73  2073-74  2074-75  2075-76  2076-77  2077-78

8,906 11,776
15,505 20,248

26,484
33,560

42,233
53,837

66,850

79,663
Life Fund in Million

Investments

The total investments of the Company as at the end of F.Y. 

2077/78 stood at NRs 66,541 Million as against NRs 55,113 

Million as at the end of F.Y. 2076/77. There is an increase of 

20.73%. All investments have been done strictly as per the 

existing guidelines and rules in the country, as well as, as 

per directions of the Board of Directors and directives of the 

Regulator (Nepal Insurance Authority) from time to time. The 

investments have been made in fixed deposits with various 

Commercial Banks, Development Banks, Finance Companies, 

Citizen’s Investment Trust, and in Preference Shares and 

Debentures of Banks and reputed public limited Companies 

and in the equities of reputed public limited Companies.  Due 

to strict investment norms followed by the Company, the 

investment income has shown an increase of 30.28% in the just 

concluded financial year even though the market conditions 

were not so conducive. It is our endeavor to invest our surplus 

in a prudent manner keeping the safety of funds uppermost in 

our mind, but without losing sight of higher returns.
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कमपनीको कूल व्यवसरापकफी्य ख््थ अनप्ात ११.३८ % रहकेो ्छ ।

सचंालक िरा पदामिकाररीहरुलाई गररएको भुक्ानरी

कमपनीको नन्यमानि्ार आ.व. २०७७/७८ मा कमपनीको िं्ालकहरु, प्रमख् 

का्य्थकारी अन्धकृत तरा अ््य पदान्धकारीहरुलाई जममा रु. ३,०२,७३,४३५ 

भत्िानी गररएको ्छ । 

उहाँहरू भारती्य जीवन बीमा ननगमको कम््थ ारीहरु भएको हुदँा उति बैठक भत्ताहरु 

ननगमको नाममा भत्िानी गररएका ्छन ्।

स्पमि खररद
कमपनी ऐन, २०६३ को दफा १४१ बमोनजम िं्ालक िनमनतले पाररत गरेको 
्योजना बमोनजम िवारी कारहरु कमपनीको अन्धकृतहरुको प्र्योजनार्थ नकननएका 
्छन ्िो बाहके अरु क्नै पनन िमपनत खररद वा नबक्रफी गररएको ्ैछन ।

बरीिाकोरको िूलयाङ्कन
नेपाल बीमा प्रान्धकरणबाट जारी ननददेनशका बमोनजम जीवन बीमा कमपनीले 
प्रत्ेयक वष्थ आफनो कोषको बीमाङ्कफीबाट बीमाङ्कफी्य मल््याङ्कन गराउन ्पनदे 
प्राव्धान ्छ । आ.ब. २०७७/७८ को वानष्थक बीमाङ्कफी्य मलू्याकंनबाट ब्त रु. 
79,662,551,044 दनेखन आएको ्छ ।

शेयरिनरीहरुलाई लाभांश र बोनस
्यि कमपनीले आ.ब. २०७७/७८ का लानग नबनमतहरुलाई ननमनानि्ारको 
बोनिदर प्रदान गनदे ननण्थ्य गरेको ्छ ।
 

6,283

 2067-68  2068-69  2069-70  2070-71  2071-72  2072-73  2073-74  2074-75  2075-76  2076-77  2077-78

8,103 10,704
15,394 20,269

26,699
30,461

37,061
45,827

55,114

66,541
Investment in Million

Financial transactions by Directors
During the financial year 2077/78, the Company has not 
entered into any financial transactions with either the Directors 
of the Company or their relatives in any manner whatsoever 
except payment of salary to the CEO, who is also a Director and 
payment of sitting fees to all the Directors.

Income and Management Expenses
The total income of the Company during the year was NRs 
8076 million, showing a growth of 27.53% over that of the last 
year, with income from investment registering 30.28 % growth 
during the year. The total management expense ratio of the 
Company is 11.38 %.

Payment to Directors and other Executives
A sum total of NRs 3,20,73,435 have been paid to Directors, 
CEO and other Executives of the Company as per laid down 
rules in the year 2077/78.   

Statement of Remuneration of Directors and Executives is as 
under:

Name Designation Amount Paid 
(NRs.) type of Payment

Mr. M. R. Kumar Chairman 108,000 Sitting Fee*

Mr. M. K. Gupta Director 120,000 Sitting Fee*

Mr. Ashok Kumar Agrawal Director 145,000 Sitting Fee

Mr. Kumar Keshar Bista Public Director 105,000 Sitting Fee

Mrs. Komal Agrawa; Public Director 20,000 Sitting Fee

Mr. V. K. Kukreja Ind. Director 100,000 Sitting Fee

Mr. Laxmi Prasad Das Director/CEO
90,000 Sitting Fee*

1,00,61,146 Salary and other amenities

Mr. T. Burnawal Deputy CEO 91,08,697 Salary and other amenities

Mr. Sanjeev Kumar Aggarwal CTO 1,11,03,592 Salary and other amenities

total 3,20,19,435

*These payments are made to LIC of India as these Directors are employees of LICI.
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शेयरिनरीहरुलाई लाभांश र बोनस
कमपनीको आ.ब. २०७७/७८ को वानष्थक बीमाङ्कफी्य मलू्याकंनपश्ात कमपनीको 
नाफा नोकिान नहिाबबाट श्ेयर्धनी खातामा रु. ७७.७६ करोडि प्राप्त हुन आएको 
्छ । िं्ालक िनमनतले ्यि आ.व. मा आनज्थत मन्ाफाबाट श्ेयर्धनीहरूलाई क्नै 
पनन लाभांश नवतरण नगनदे ननण्थ्य गरेको ्छ । 

नयाँ बरीिा योरना  
कमपनीले आ.ब. २०७७/७८ मा एउटा न्याँ बीमा ्योजना “न्याँ जीवन तरङ्ग” 
बजारमा ल्याएको ्छ । ्यो ्योजना मन्ाफा िनहतको नन्यनमत बीमा शल्क भत्िानी 
गन््थपनदे आजीवन िाबन्धक बीमा ्योजना हो जिमा बीनमतको रक्षावरण र ब्त 
दव्ै हुने नवशषेताको िनममश्ण ्छ । ्यो ्योजना पर्ानो जीवन तरङ्ग ्योजनाको 
पररमानज्थत सवरुप हो । 

्यापाररीक सेवाहरु
नेटवककीङ्ग, बरीिाशूलक भुक्ानरी र िोबाइल एसएिएस सेवा
कमपनीले अत्या्धन्नक िू् नाप्रनवन्धको माध्यमबाट िवै शाखा का्या्थल्यहरुलाई 
अनलाइन नेटवकधीङ आबद्ध गन्थ िफल भएको ्छ । बीमा पोनलिी जन्िकै् 
शाखाबाट नलएता पनन आ्धन्नक िू् ना प्रनवन्धको प्र्योग गददै ग्राहकहरुलाई 
िफलतापवू्थक “जन्िकै् शाखाबाट बीमाशलूक भत्िानी गन्थ नमलने िेवा” उपल््ध 
गररद ैआएको ्छ । िानवकमा कमपनीले नबनमतहरुलाई बीमा िमानप्त, बीमाशल्क 
बझ्ाउने र बीमाशल्क भत्िानी प्राप्त भएको जानकारी गराउने, बीमालेख कजा्थ, 
िमप्थण र जीनबत एवं पररपकवता लाभ िमब््धमा जानकारी नदन मोबाइल 
एिएमएि िेवा तरा वेभिाइटमा अनलाइन पोट्थल िेवा प्रदान गददै आएकोमा 
गत वष्थ दनेख Connect IPS, खलती र इ-िेवा माफ्थ त नप्रनम्यम बझ्ाउन िनकने 
व्यवसरा नमलाईएको ्छ । 

Purchase of Property
No property has been purchased or sold by the Company 
during the year as per section 141 of the Companies Act, 
2063, except purchase of cars for the use of officers as per the 
scheme approved by the Board.

Valuation of Life Fund
As per the instruction of Nepal insurance Authority, a Life 
Insurance Company is required to undertake valuation of its 
funds by an actuary on yearly basis. Based on valuation report 
of the financial year 2077/78, the company has a surplus of 

NRs 79,662,551,044.

Bonus to Policyholders

The Bonus rates (per 1000 sum assured per year) of the 
Company for 2077/78 declared are as below:  

Dividend & Bonus for shareholders
The audited financial statement after the inclusion of the 
valuation results for financial year 2077/78 has shown NPR 
777.6 Million as net profit in the Shareholders account. No 
dividend and bonus share has been declared during the 
financial year.  

New Products   

The Company launched one new product “New Jeevan Tarang” 
in this financial year. This is a non-linked, with profits, regular 
premium payment endowment cum whole life plan with 
annuity feature which offers a combination of protection as 
well as savings. This plan is revision of “Jeevan Tarang” which 
was discontinued during the year.  

Product Line term  Bonus Rate Product Line term  Bonus Rate 

   Savadhik (333),

Jeevan Vidya (352),

Jeevan Saathi (357)

5 to 9 50
Dhan Firta (334, 335,                            
336, 337, 339, 343)

15 56

10 to 14 51 20 57

15 to 19 52 25 60

20 to 24 55
Bal Mamta (340) & Bal 
Sneh (341)

Up to 15 55

25 and above 64 16 to 20 57

Jeevan Anand (342)

5 to 9 39 21 and above 60

10 to 14 39

Jeevan Tarang (345)

10 52

15 to 19 41 15 53

20 to 24 43 20 62

25 and above 49

Jeevan Bachat (359)

5 to 9 41

Child Endowment (349)

15 to 19 51 10 to 14 49

20 to 24 55 15 to 19 52

25 to 29 63 20 to 24 57

30 and above 64 25 and above 63

Dhan Bristi (358) 10 and 15 55  
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Customer Service

Networking, Premium Payment & Mobile SMS
The Company has been maintaining a modern IT system 
and all branches have been linked with the online networking 
system. LIC Nepal has successfully introduced “Anywhere 
Premium Payment” system in last year and has a successful 
result so far. The customer are happy and well satisfied to pay 
the premium in any branch of LIC Nepal irrespective of where 
he/ she has taken the policy from. Likewise, the Company has 
been delivering “Mobile SMS Information Service” and “Online 
Portal” service through website to inform the policyholders 
regarding the policy completions, premiums dues and 
premiums received details and also for payment of policy 
loans, surrenders, survival benefits & maturity claims. 

Similarly, with a view to collect insurance premium in a 
timely manner, an arrangement introduced in last year has 
a tremendous result and customers are happy to pay the 
premium amount through e-sewa and Connect IPS.

Claims
During the fiscal year 2077/78, the Company has settled 950 
death claims for an amount of NRs 650 Million. The total death 
claims settled since inception are 6,652 for which we have paid 
NRs 2,092.98 Million. As usual, we are happy to inform you 
that the Company has achieved zero outstanding death and 
survival benefit claims which is an unparalleled achievement 
in the entire industry. All the maturity and survival benefit 
claims of the Company due in the financial year 2077/78 were 
settled in the fiscal year itself which is a unique feat in the Life 
Insurance Market of Nepal. The total claim amount (for Death, 
Maturity, Survival Benefit, Surrender and other claims) paid 
during the year is NRs 7,336.8 Million.  

Other Marketing Activities
During the year of review, the Company recruited 2,806 new 
agents. As at the end of Ashad 2078, we had 48,294 agents 
on roll out of which 6,114 have contributed to the business of 
the Company. During the financial year 2077/78, 112 Agents 
have become Centurions and 283 Agents have qualified to 
be the member of prestigious MDRT-2021 club of insurance 
professionals. A continuous exercise is being undertaken 
to enhance the selling skills of the agents, with refresher 
trainings, by providing them with literature on marketing and 
allied subjects and keeping them engaged through various 
innovative competitions.

Corporate Governance
The Board of Directors held regular meetings as per the 
prescribed rules. Six meetings of Board of Director’s were held 
in the FY 2077/78. In addition to policy matters, the Board also 
provides strategic direction, ensures financial discipline and 
accountability, and also ensures protection of interest of the 
policy holders and other stakeholders. The Board of Directors 
strictly acts as per the terms laid out in the Insurer’s Corporate 
Good Governance Directive, 2075 issued by Nepal Insurance 
Authority.

त्यिै गरी बीनमतको बीमा िमब््धी िमपणू्थ कागजातलाई नडिजीटलाइजेशन गरी 
िेवा प्रवाहलाई ्स्त दर्ुसत बनाउन अनहले ६ वटा शाखाको कागजपत्रलाई 
सक्याननङ गरी कररब १५ लाख तसवीर नबद्न्त्त्य माध्यममा अपलोडि गरेको र 
बाँकफी शाखाहरुको पनन क्रमशः गररने जानकारी गराउन ्ाह््छौं ।
  
िृतयु दाबरी
आ.व. २०७७/७८ मा कमपनीले जममा ९५० वटा मतृ्य ्दावीहरुमा रु. ६५ करोडि 
रकम भत्िानी गरेको ्छ । िर्ुवातदनेख हालिमम ६,६५२ वटा मतृ्य ्दाबीहरु िमप्न 
गरी रु. २०९.३ करोडि रकम भत्िानी गररिकेको ्छ । आ.व. २०७७/७८ मा नजनवत 
लाभ र मतृ्य ्दाबी भत्िानी पणू्थरुपले फछ््योट गन्थ िफल हदँ ैदाबी भत्िानी िमपादन 
का्य्थमा नेपालको जीवन बीमा उद्ोगम ै ्यि कमपनीले उच्तम मापदणडि का्यम 
गन्थ िफल भएको िहष्थ जानकारी गराउन ्ाह््छौ । कमपनीले भत्िानी गन््थ पनदे 
िबै नजनवत लाभ भत्िानीहरु नन्यम बमोनजम म्यादनभत्रै िमप्न गररएको जानकारी 
गराउन ्ाह््छौं ।  कमपनीको िफलतामा अझ िग्््ध रनपएको ्छ । ्यि बष्थ 
भत्िानी भएको कूल दाबी (मतृ्य+्पररपकवता+नजनवत लाभ+िमप्थण र अ््य दाबी) 
रकम रु. ७३३.६८ करोडि रहकेो जानकारी गराउँद्छौ ।

अ्य वयापाररक मक्याकलापहरु
आ.ब. २०७७/७८ मा कमपनीमा २,८०६ जना न्याँ अनभकता्थहरु नन्यत्ि भएका 
्छन ्। त्यिै गरी २०७८ आषाढ मिा्तिमममा कमपनीमा जममा ४८,२९४ जना 
अनभकता्थहरुमा ६,११४ जना िनक्र्य अनभकता्थहरुले बीमा व्यविा्यमा िनक्र्य 
्योगदान पर् ््याउन ् भएको जानकारी गराउन ्ाह््छौं । ्यि बष्थ ११२ जना 
अनभकता्थहरु ितकबीर र २८३ जना बीमा पेशाको िममाननत MDRT2021- 
ब्न िफल भएका ्छन ्। कमपनीको नबक्रफी बढाउने उद्शे्यले न्याँ अनभकता्थहरुलाई 
नन्यनमत रुपमा तानलम र नबद्मान अनभकता्थहरुलाई अझ बढी ््यविान्यक 
बनाउन अध्य्यन िामाग्रीहरु, पनूता्थजगी तानलम तरा नबक्रफी कलाका का्य्थक्रमहरु 
िं्ालन गररद ैआएको ्छन ्।

ससंरापकीय ्यवसरापन
कमपनी िं्ालक िनमनतको बैठक नवद्मान ऐन बमोनजम नन्यनमत रुपमा 
बसने गरेको ्छ । आ.ब. २०७७/७८ मा िं्ालक िनमनतको ६ वटा बैठकहरु 
िमप्न भएका ्छन ्। नीनत ननमा्थणको अनतररति िं्ालक िनमनतले कमपनीलाई 
रणनीनतक ननददेशन नदने, नबनत्त्य अनश्ािन र जवाफदनेहता का्यम गराउने, बीनमत 
र अ््य िेवाग्राहीहरुको नहतरक्षार्थ नननश्तता प्रदान गनदे काम गरेको ्छ । त्यिको 
अनतररति कमपनीले बीमकको िंसरागत िश्ािन िमब््धी ननददेनशका, २०७५ का 
प्राव्धानहरुलाई कडिाईका िार पालना गरेको ्छ ।

सचंालकहरुद्ारा शेयरको खररीद
आनर्थक बष्थ २०७७/७८ मा ्यि कमपनीका िं्ालक तरा पदान्धकारीहरुद्ारा 
क्नै श्ेयर खरीद नगररएको तरा श्ेयर कारोबारमा ननजहरुको िंलगनता रहकेो ्ैछन ।

शेयरिनरीहरुबाट प्राप्त रानकाररी
श्ेयर्धनी महानभ्ावहरुबाट प्राप्त हुने िझ्ावलाई कमपनी िदवै सवागत गद्थ्छ । 
श्ेयर्धनीहरुबाट प्राप्त उन्त िझ्ावहरुलाई कमपनीको वनृत्त नवकािमा ्योगदान 
पर् ््याउनको नननमत अवलमबन गनदे तफ्थ  हाम्ो प्र्यतन िदवै रनहरहने ्छ ।
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Share purchased by Directors
During the financial year 2077/78, neither Directors nor 
Officers of the Company have purchased any shares of the 
Company and they have not been involved in any transactions 
related thereto.

Information/Suggestion from Shareholders
To boost open and transparent functioning, suggestions from 
shareholders are always welcomed. We would be delighted 
to receive suggestions from your goodselves for furthering 
the growth of the Company and would definitely give due 
consideration to those suggestions.

Any other matter to be disclosed
Apart from the above-mentioned facts, there are no other 
mandatory disclosures by the Company in accordance with 
any of the existing laws of Nepal.  

Expression of Gratitude

On this occasion, the Board of Directors would like to thank all 
the shareholders for their continuous support and guidance. 
We also take this opportunity to extend thanks to our valued 
customers for their patronage. Further, we express our sincere 
gratitude to the officials of concerned Department of Nepal 
Government, Nepal Rastra Bank, Nepal Insurance Authority, 
Securities Board of Nepal, Office of Company Registrar, Nepal 
Stock Exchange Limited, CDS & Clearing Limited for their 
patronage and all the employees, agents and agency managers 
of the company for their hard work and dedication.

To conclude, we are confident that the company shall continue 
to get the same support and co-operation from all of you in the 
future which will be a source of inspiration in our endeavor to 
take our company to newer heights of success in the times to 
come. 

 Thank you once again.

Board of Directors

अ्य खुलाउनु पनने कुराहरु
प्र्नलत ऐन तरा काननू बमोनजम कमपनीको अ््य क्नै क्रा खल्ाउन ्पनदे ्ैछन ।

आभार ्यक्
हामी हाम्ा मलू्यवान बीनमतहरूलाई उहाँहरूको अट्ट भरोिाको लानग िारै नेपाल 
िरकारको िमबन््धत नवभाग, नेपाल राट्ट् बैंक, नेपाल बीमा प्रान्धकरण, नेपाल 
न्धतोपत्र बोडि्थ, कमपनी रनजट्ट्ारको का्या्थल्य, नेपाल सटक एकि्े् ज नलनमटेडि, 
िीडिीएि एणडि नकल्यररङ नलनमटेडिका पदान्धकारीहरू र िमपणू्थ कम््थ ारीहरूलाई 
हानद्थक आभार व्यति गन्थ ्ाह््छौं । त्यिै गरी कमपनीको लेखा प्रणालीलाई उतकृष्ट 
सतरमा का्यम राखन िह्योग र माग्थ ननददेशन गन््थ हुने बीमाङ्कफी र ् ाट्थडि एकाउ्टे्ट 
एवं लेखापरीक्षक, हानद्थक कृतज्ञता ज्ञापन गन्थ ् ाह््छौं । त्यिै गरी िं्ालक िनमनत 
्यि कमपनीलाई ननर्तर िह्योग र माग्थ ननददेशन प्रदान गनदे भारती्य जीवन बीमा 
ननगमका नवनभ्न नवभागहरुलाई कृतज्ञता व्यति गन्थ ्ाह््छ ।  
त्यिै गरी हामी, हाम्ा अनभकता्थहरू र एजे्िी म्यानेजरहरूलाई ्यि कमपनीलाई 
िफलताको ्यि न्याँ उ्ाइमा पर् ््याउन गन््थ भएको कडिा पररश्म र िमप्थणको 
लानग ्ध््यवाद व्यति गन्थ ्ाह््छौं । िं्ालक िनमनत िमपणू्थ िरोकारवालाहरुबाट 
भनवट््यमा पनन ्यसतै प्रकारको ननर्तर िह्योग र िनदच्छाको अपेक्षा गद्थ्छौं ।

्ध््यवाद ।
िं्ालक िनमनत 
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Corporate Information

Registered Office - Kathmandu Metropolitan City
  Kathmandu, Nepal

Corporate Office - Star Mall, Putalisadak, P.O.Box:21905, 
  Kathmandu, Nepal

Principal Activities - Life Insurance Business

Chief Executive Officer -  Mr . L.P . Das

Company Secretary - Mr . Sudarshan Giri

Consultant Actuaries  - Sanjeev Pujari
  Global Risk Consultants
  708, 7th Floor, Madhanva Building, BKC
  Bandra East, Mumbai

Auditors-External - Madan Kumar Niraula
  Madan Niraula & Co.
  Chartered Accountants
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  Chartered Accountants

Lawyers - Sr.Adv.Mithlesh Kumar Singh
  Singh Law Company
  Ram Kunj, Tripureswor, Kathmandu
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Pan No.  - 500213148
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Act 2053 with Reg.No. - 765/057-58

Registered with Beema 
Samiti on - 2058/04/23
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

Life insurance corporation (nepaL) Limited
statement of financiaL position

As At Ashadh 31, 2078 (15th July, 2021)

 Fig. in NPR 

 notes current Year  previous Year 
assets    
Intangible Assets 4                        251,192                         21,903 
Property, Plant and Equipment 5                265,368,230              263,067,677 
Investment Properties 6                                   -                                    -   
Deferred Tax Assets 7                                   -                                    -   
Investment in Subsidiaries 8                                   -                                    -   
Investment in Associates 9                                   -                                    -   
Investments 10          66,163,956,972         54,815,930,138 
Loans 11          14,578,526,887         13,516,768,560 
Reinsurance Assets 12                                   -                                    -   
Current Tax Assets (Net) 21                                   -                229,265,254 
Insurance Receivables 13                  68,876,944                 17,450,231 
Other Assets 14            1,478,979,129                 18,900,484 
Other Financial Assets 15            1,912,995,868           1,609,163,639 
Cash and Cash Equivalents 16            3,291,939,010           2,839,773,190 
total assets       87,760,894,232     73,310,341,076 
    
equity & Liabilities    
equity    
Share Capital 17 (a)            2,211,000,000           2,010,000,000 
Share Application Money Pending Allotment 17 (b)                                      -   
Share Premium 17 (c)                  61,151,801                 61,151,801 
Catastrophe Reserves 17 (d)                417,135,447              339,372,037 
Retained Earnings 17 (e)            1,532,245,373           1,076,466,197 
Other Equity 17 (f)                192,135,267              139,182,105 
total equity          4,413,667,889        3,626,172,140 
    
Liabilities    
Provisions 18                  19,661,972                 19,863,711 
Gross Insurance Contract Liabilities 19          80,789,606,918         67,463,347,398 
Deferred Tax Liabilities 7                313,962,774              135,724,593 
Insurance Payables 20                    3,529,368                 16,793,092 
Current Tax Liabilities (Net) 21                189,403,027                                  -   
Loans and Borrowings 22                                   -                                    -   
Other Financial Liabilities 23            1,645,906,855           1,664,469,096 
Other Liabilities 24                385,155,429              383,971,046 
total Liabilities       83,347,226,343     69,684,168,936 
total equity and Liabilities       87,760,894,232     73,310,341,076 

The accompanying notes form an integral part of these Financial Statements.

damodar paudyal t.Burnawal L.p.das Komal agrawal
HOD(Accounts) DCEO CEO/Director Director

praveen K. molri        ashok K. agrawal      tablesh pandey     siddhartha mohanty
Director                        Director                              Director                    Chairman 

As per our report of even date

ca. rajesh poudel
Partner

For P.L Shrestha & Co
Chartered  Accountants
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

Life insurance corporation (nepaL) Limited
statement of profit or Loss

For The Year Ended Ashadh 31, 2078
(For The Year Ended July 15, 2021)

 Fig. in NPR 

The accompanying notes form an integral part of these Financial Statements.

damodar paudyal t.Burnawal L.p.das Komal agrawal
HOD(Accounts) DCEO CEO/Director Director

praveen K. molri        ashok K. agrawal      tablesh pandey     siddhartha mohanty
Director                        Director                              Director                    Chairman 

As per our report of even date

ca. rajesh poudel
Partner

For P.L Shrestha & Co
Chartered  Accountants

 notes  current Year  previous Year 
income:    
Gross Earned Premiums 25       17,161,217,733      14,951,384,953 
Premiums Ceded 26             (94,623,305)             (85,334,144)
net earned premiums 27   17,066,594,428   14,866,050,809 
Commission Income 28               14,065,661               31,423,374 
Investment Income 29         7,037,775,099         5,991,461,312 
Net Gains/ (Losses) on Fair Value Changes 30                                -                                  -   
Net Realised Gains/ (Losses) 31             781,799,328               83,065,765 
Other Income 32             248,319,552             226,906,023 
total income    25,148,554,068   21,198,907,283 
    
expenses:    
Gross Benefits and Claims Paid 33         7,474,351,078         3,762,135,046 
Claims Ceded 34          (137,482,424)             (21,585,377)
Gross Change in Contract Liabilities 35       12,867,258,375       13,054,289,729 
Change in Contract Liabities Ceded to Reinsurers 35                                -                                  -   
net Benefits and claims paid    20,204,127,029   16,794,839,398 
Commission Expenses 36         1,685,746,441         1,559,674,134 
Service Fees 37             170,490,171             148,385,253 
Employee Benefits Expenses 38             344,023,043             280,827,677 
Depreciation and Amortization Expenses 39               14,852,423               13,259,219 
Impairment Losses 40                 5,912,101                 3,941,963 
Other Expenses 41             663,070,044             810,253,648 
Finance Cost 42                                -                                  -   
total expenses    23,088,221,252   19,611,181,292 
net profit/(Loss) for the Year Before share of net profits of asso-
ciates accounted for using equity method and tax

      2,060,332,816      1,587,725,991 

Share of Net Profit of Associates accounted using Equity Method 9   
profit Before tax       2,060,332,816      1,587,725,991 
Income Tax Expense 43         1,315,211,281             867,901,586 
net profit/ (Loss) for the Year           745,121,534          719,824,405 
earning per share 50   
Basic EPS                         33.70                        35.81 
Diluted EPS                         33.70                        35.81 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

Life insurance corporation (nepaL) Limited
statement of other comprehensive income

For The Year Ended Ashadh 31, 2078
(For The Year Ended July 15, 2021)

 Fig. in NPR 

  Current Year  Previous Year 

Net Profit/ (Loss) For The Year          745,121,534        719,824,405 

   

Other Comprehensive Income   

a) Items that are or may be Reclassified to Profit or Loss   

Changes in Fair Value of FVOCI Debt Instruments   

Cash Flow Hedge - Effective Portion of Changes in Fair Value   

Exchange differences on translation of Foreign Operation   

Share of other comprehensive income of associates accounted for using the 
equity method

  

Income Tax Relating to Above Items   

Reclassified to Profit or Loss   

   

b) Items that will not be Reclassified to Profit or Loss   

Changes in fair value of FVOCI Equity Instruments             709,805,727         (140,053,703)

Revaluation of Property, Plant and Equipment/ Intangible Assets   

Remeasurement of Post-Employment Benefit Obligations               (3,763,565)                1,573,663 

Share of other comprehensive income of associates accounted for using the 
equity method

  

Income Tax Relating to Above Items          (176,510,540)              34,620,010 

   

Total Other Comprehensive Income For the Year, Net of Tax          529,531,622      (103,860,030)

Total Comprehensive Income For the Year, Net of Tax      1,274,653,156        615,964,375 

The accompanying notes form an integral part of these Financial Statements.

damodar paudyal t.Burnawal L.p.das Komal agrawal
HOD(Accounts) DCEO CEO/Director Director

praveen K. molri        ashok K. agrawal      tablesh pandey     siddhartha mohanty
Director                        Director                              Director                    Chairman 

As per our report of even date

ca. rajesh poudel
Partner

For P.L Shrestha & Co
Chartered  Accountants
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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Life insurance corporation (nepaL) Limited
statement of cash fLows
For The Year Ended Ashadh 31, 2078
(For The Year Ended July 15, 2021)  Fig. in NPR 

  current Year  previous Year 
 cash flow from operating actvities:   
   
 cash received   
 Gross Premium Received        17,143,640,432       14,923,859,436 
 Commission Received                14,065,661               31,423,374 
 Claim Recovery Received from Reinsurers             137,482,424               26,808,376 
 Realised Foreign Exchange Income other than on Cash and Cash Equivalents   
 Others (to be specified)   
    
 cash paid   
 Gross Benefits and Claims Paid        (7,474,351,078)       (3,762,135,046)
 Reinsurance Premium Paid           (146,050,018)             (81,309,021)
 Commission Paid        (1,685,746,441)       (1,416,424,174)
 Service Fees Paid           (171,436,404)          (134,116,569)
 Employee Benefits Expenses Paid           (344,023,043)          (192,437,872)
 Other Expenses Paid        (2,400,079,244)          (298,641,839)
 Others (to be specified)   
    
 Income Tax Paid             418,668,281          (710,879,933)
 net cash flow from operating activities [1]       5,492,170,568      8,386,146,732 
    
 cash flow from investing activities   
 Acquisitions of Intangible Assets                   (282,500)  
 Proceeds From Sale of Intangible Assets   
 Acquisitions of Investment Properties   
 Proceeds From Sale of Investment Properties   
 Rental Income Received   
 Acquisitions of Property, Plant & Equipment             (18,215,713)             (14,458,957)
 Proceeds From Sale of Property, Plant & Equipment                  1,125,948                     183,690 
 Payment for acquisition of Subsidiaries/ Investment in Subsidiaries   
 Investment in Associates   
 Receipts from Sale of Investments in Subsidiaries   
 Receipts from Sale of Investments in Associates   
 Purchase of Equity Instruments   
 Proceeds from Sale of Equity Instruments           (230,053,237)               35,863,601 
 Purchase of Mutual Funds              (74,235,564)
 Proceeds from Sale of Mutual Funds   
 Purchase of Preference Shares   
 Proceeds from Sale of Preference Shares                      232,084 
 Purchase of Debentures       (2,704,470,000)
 Proceeds from Sale of Debentures             839,805,000  
 Purchase of Bonds   
 Proceeds from Sale of Bonds              276,275,000 
 Investments in Deposits     (11,348,026,834)       (6,816,800,000)
 Maturity of Deposits   
 Proceeds from Finance Lease   
 Loans  Paid        (1,061,758,327)       (3,789,561,735)
 Proceeds from Loans   
 Interest Income Received          6,512,073,147         5,442,856,218 
 Dividend Received                27,587,162               46,352,354 
 Others (to be specified)             248,319,552             226,955,706 
 total cash flow from investing activities [2]    (5,029,425,802)    (7,370,807,603)
    
   
 Interest Paid   
 Proceeds from Borrowings   
 Repayment of Borrowings   
 Payment of Finance Lease   
 Proceeds From Issue of Share Capital                                 -    
 Share Issuance Cost Paid   
 Dividend Paid           (478,906,602)
 Dividend Distribution Tax Paid             (10,578,947)             (52,319,358)
 Short term debt    
 Others (to be specified)   
 total cash flow from financing activities [3]           (10,578,947)       (531,225,960)
    
 net increase/(decrease) in cash & cash equivalents [1+2+3]          452,165,819             484,113,169 
 Cash & Cash Equivalents At Beginning of The Year/Period          2,839,773,190         2,355,660,021 
 Effect of Exchange Rate Changes on Cash and Cash Equivalents   
 cash & cash equivalents at end of the Year/period       3,291,939,010      2,839,773,190 
   
 components of cash & cash equivalents   
 Cash In Hand                        13,533                       23,299 
 Cheques In Hand             145,534,178             540,919,182 
 Term Deposit with Banks (with initial maturity upto 3 months)          1,654,946,161         1,307,003,836 
 Balance With Banks           1,491,445,137             991,826,873

damodar paudyal t.Burnawal L.p.das Komal agrawal
HOD(Accounts) DCEO CEO/Director Director

praveen K. molri        ashok K. agrawal      tablesh pandey     siddhartha mohanty
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Life insurance corporation (nepaL) Limited
Notes to the Finanical Statements for the yera ended Ashadh 31, 2078, July 15, 2021

1. general information

 "Life Insurance corporation (nepal) Limited (herein 
after referred to as the ‘Company’) was incorporated 
on 11/09/2057  26th December 2000 and operated 
as life insurance company after obtaining license 
on 23/04/2058 under the Insurance Act 2049.  
The registered office of the Company is located at 
Kathmandu. The Company's shares are listed on 
Nepal Stock Exchange . 

 The financial statements are approved for issue by 
the Company's Board of Directors on 19/02/2080. 
(02.06.2023)"   

2. Basis of preparation   

 (a) statement of compliance  

 The Financial Statements have been prepared in 
accordance with the Nepal Financial Reporting 
Standards (NFRS) issued by the Nepal Accounting 
Standards Board (ASB), as per the provisions of The 
Institute of Chartered Accountants of Nepal Act, 
1997.  These confirm, in material respect, to NFRS 
as issued by the Nepal Accounting Standards Board. 
The Financial Statements have been prepared on a 
going concern basis. The term NFRS, includes all the 
standards and the related interpretations which are 
consistently used.  

 (b) Basis of measurement  

 "The Financial Statements have been prepared on 
the historical cost basis except for following Assets 
& Liabilities which have been measured at Fair Value 
amount:

 i. Certain Financial Assets & Liabilities which are 
required to be measured at fair value

 ii.  Defined Employee Benefits

 iii. Insurance Contract Liabilities which are required to 
be determined using actuarial valuation for Liability 
Adequacy Test (LAT).

Historical cost is generally Fair Value of the consideration 
given in exchange for goods & services.

Fair value is the price that would be received to sell an 
asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date, 

regardless of whether that price is directly observable or 
estimated using another valuation technique." 

"In addition, for Financial Reporting purposes, Fair Value 
measurements are categorized into Level 1, or 2, or 3 
based on the degree to which the inputs to the Fair Value 
measurements are observable & the significance of the 
inputs to the Fair Value measurement in its entirety, 
which are described as follows:

•	 Level	1	-	Inputs	are	quoted	prices	(unadjusted)	in	
active markets for identical Assets or Liabilities 
that the entity can access at the measurement 
date;

•		 Level	2	-	Inputs	are	inputs,	other	than	quoted	prices	
included within Level 1, that are observable for the 
Asset or Liability, either directly or indirectly; and

•	 Level	 3	 -	 Inputs	 are	 unobservable	 inputs	 for	 the	
Asset or Liability." 

(c) use of estimates 

 The preparation of these Financial Statements in 
conformity with NFRS requires management to make 
estimates,	 judgements	 and	 assumptions.	 These	
estimates,	 judgments	 and	 assumptions	 affect	 the	
reported balances of Assets & Liabilities, disclosures 
relating to Contingent Liabilities as at the date of the 
Financial Statements and the reported amounts of 
Income & Expenses for the years presented. Actual 
results may differ from these estimates. Estimates 
and underlying assumptions are reviewed on an 
ongoing basis. Changes in estimates are reflected 
in the Financial Statements in the period in which 
changes are made and, if material, their effects are 
disclosed in the Notes to the financial statements.

(d) functional and presentation currency 

 These Financial Statements are presented in Nepalese 
Rupees (NPR) which is the Company’s functional 
currency. All financial information presented in NPR 
has been rounded to the nearest rupee except where 
indicated otherwise.    

(e) going concern  

 The Financial Statements are prepared on a going 
concern basis. The Board of Directors have considered 
a wide range of information relating to present and 
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future	 conditions,	 including	 future	 projections	 of	
profitability, cash flows and capital resources while 
assessing the going concern basis. Furthermore, 
Board is not aware of any material uncertainties that 
may cast significant doubt upon Company’s ability to 
continue as a going concern and they do not intend 
either to liquidate or to cease operations of it.  

(f) changes in accounting policies  

 Accounting policies are the specific principles, 
bases, conventions, rules and practices applied by 
the Company in preparing and presenting financial 
statements. The Company is permitted to change an 
accounting policy only if the change is required by a 
standard or interpretation; or results in the Financial 
Statements providing reliable and more relevant 
information about the effects of transactions, other 
events or conditions on the entity's financial position, 
financial performance, or cash flows.

(g) recent accounting pronouncements

accounting standards issued and non-effective

 "Standards issued but not yet effective up to the date 
of issuance of the financial statements are set out 
below. The Insurer will adopt these standards when 
they become effective. Pending a detailed review, the 
financial impact is not reasonably estimable as at the 
date of publication of these financial statements.

 
(i) nfrs 9- financial instruments: classification 
and measurement

 NFRS 9, as issued reflects the first phase of work on 
replacement of NAS 39 and applies to classification 
and measurement of financial assets and liabilities. 
Since NFRS 9 consists of mixed sets of standards 
from IAS 39 and IFRS 9, this standard has been 
brought to the attention on issuing body and 
Institute of Chartered Accountants of Nepal. This is 
under review and will be effective after this has been 
resolved.

(ii)  nas 40- investment properties

 NAS 40 has been issued and made effective. 
However, the company has not applied the standard 
in view of no assets falling under this category. 
Investment	property	is	property	(land	or	a	building-or	
part	of	a	building-or	both)	held	(by	the	owner	or	by	
the lessee under a finance lease) to earn rentals or for 

capital appreciation or both, rather than for:

a.  Use in the production or supply of goods or services 
or for administrative purposes; or

b. Sale in the ordinary course of business"

(h)  carve-outs

 "i. carves out relating to nas 39- financial 
instruments:

 Impracticability to determine transaction cost of all 
previous years which is part of effective cost rate

 
As per para 9, The effective interest rate is the 
rate that exactly discounts estimated future cash 
payments or receipts through the expected life 
of the financial instrument or, when appropriate, 
a shorter period to the net carrying amount 
of the financial asset or financial liability. 
When calculating the effective interest rate, an entity 
shall estimate cash flows considering all contractual 
terms of the financial instrument (for example, 
prepayment, call and similar options) but shall 
not consider future credit losses. The calculation 
includes all fees and points paid or received, unless 
it is immaterial or impracticable to determine 
reliably, between parties to the contract that are an 
integral part of the effective interest rate (see NAS 18 
Revenue), transaction costs and all other premiums 
or discounts. There is a presumption that the cash 
flows and the expected life of a group of similar 
financial instruments can be estimated reliably. 
However, in those rare cases when it is not possible 
to estimate reliably the cash flows or the expected 
life of a financial instrument (or group of financial 
instruments), the entity shall use the contractual cash 
flows over the full contractual term of the financial 
instrument (or group of financial instruments). 
The	carve-out	 is	optional	and	has	been	pronounced	
for	 the	 FY	 2018-19	 and	 2019-20.	 Accordingly,	 the	
Company	has	opted	the	carve-out.

 
ii. carves out relating to nas 17- Lease:

 
Operating lease in the financial statements of Lessees 

 As per para 33, Lease payments under an operating 
lease	shall	be	recognised	as	an	expense	on	a	straight-
line basis over the lease term unless either:
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(a) another systematic basis is more representative 
of the time pattern of the user’s benefit even if the 
payments to the lessors are not on that basis; or 
(b) the payments to the lessor are structured to increase 
in line with expected general inflation to compensate 
for the lessor’s expected inflationary cost increases. If 
payments to the lessor vary because of factors other 
than general inflation, then this condition is not met 
The	carve-out	 is	optional	and	has	been	pronounced	
for	the	FY	2018-19,	2019-20	and	2020-21.	Accordingly,	
the	Company	has	opted	the	carve-out."	

3 significant accounting policies  

 This note provides a list of the significant policies 
adopted in the preparation of these Financial 
Statements. 

(a) property, plant and equipment (ppe)  
 

 i) recognition

 "Freehold land is carried at historical cost and other 
items of property, plant and equipment are stated at 
cost of acquisition or construction less accumulated 
depreciation when, it is probable that future economic 
benefits associated with the item will flow to the 
Company and it can be used for more than one year 
and the cost can be measured reliably.

 
Subsequent costs are included in the asset's 
carrying amount or recognised as a separate asset, 
as appropriate, only when it meets the recognition 
criteria as mentioned above. The carrying amount 
of any component accounted for as a separate asset 
is derecognised when replaced. All other repairs and 
maintenance are charged to statement of profit or 
loss during the reporting period in which they are 
incurred."  

 ii) revaluation 

 The Insurance Company has not applied the 
revaluation model to any class of its PPE. 
 

 iii) depreciation 

 Depreciation on Property, Plant and Equipment other 
than Freehold Land i.e. the Company’s Freehold 
Building, Plant & Machinery, Vehicles & Other Assets 
is provided on "Straight Line Method (SLM)" based 

on Useful Life estimated by technical expert of the 
management.    

 The Assets Useful Life/ Rate of Depreciation and 
Residual Values are reviewed at the Reporting date 
and the effect of any changes in estimates are 
accounted for on a prospective basis. 

 Useful Life of Property, Plant and Equipment based 
on SLM is categorised as stated below: 

List of asset categories "useful Life 
(in Years) for sLm"

Land   Not Applicable 

Buildings   20 Years

Leasehold Improvement   10 Years

Furniture & Fixtures   15 Years

Computers and IT Equipments   5  Years

Office Equipment   7  Years

Office Equipment Telephone   5  Years

Vehicles   10 Years 

 note: Useful life/ Rate of Depreciation are 
recommendary only. Insurer may adopt other 
alternatives as per their management estimate.

iv) derecognition 

 An item of Property and Equipment is derecognized 
upon disposal or when no Future Economic Benefits 
are expected to arise from the continued use of the 
Asset. Any Gain or Loss arising on the disposal or 
retirement of an item of Property and Equipment 
is determined as the difference between the sales 
proceeds and the carrying amount of the Asset and is 
recognized in the Statement of Profit or Loss.

v) impairment of assets   

 Assets are tested for impairment whenever events or 
changes in circumstances indicate that the carrying 
amount may not be recoverable. An impairment loss 
is recognized for the amount by which the Asset’s 
carrying amount exceeds its recoverable amount. The 
recoverable amount is higher of an asset's fair value 
less cost of disposal and value in use. Value in use is 
based on the estimated future cash flows, discounted 
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to	 their	 present	 value	 using	 pre-tax	 discount	 rate	
that reflects current market assessments of the time 
value of money and risk specific to the assets. Assets 
that suffer an impairment are reviewed for possible 
reversal of the impairment at the end of each reporting 
period. In case of such reversal, the carrying amount 
of the asset is increased so as not to exceed the 
carrying amount that would have been determined 
had there been no impairment loss. 

vi) capital work-in-progress  

 These are expenses of capital nature directly incurred 
in	 the	 construction	 of	 buildings,	 major	 plant	 and	
machinery and system development which are to 
be capitalized. Capital Work in Progress would be 
transferred to the relevant asset when it is available 
for use. Capital Work in Progress is stated at cost less 
any accumulated impairment losses. 

(b)  intangible assets 
 i) recognition
 "Intangible assets acquired separately are measured 

on initial recognition at cost. Following initial 
recognition, intangible assets are carried at cost less 
any accumulated amortization and any accumulated 
impairment losses. Internally generated intangibles, 
excluding capitalized development costs, are not 
capitalized and the related expenditure is reflected 
in Statement of profit or loss in the year in which the 
expenditure is incurred.

 Subsequent expenditure on intangible assets 
is capitalized only when it increases the future 
economic benefits embodied in the specific asset to 
which it relates. All other expenditure is expensed as 
incurred."

     
ii) amortization 

 "The useful lives of intangible assets are assessed to be 
either finite or indefinite. An intangible asset shall be 
regarded as having an indefinite useful life when, based 
on an analysis of all of the relevant factors, there is no 
foreseeable limit to the period over which the asset 
is expected generate net cash inflow for the entity. 
 
Amortisation is recognised in statement of profit 
or loss on straight line method (SLM) over the 
estimated useful life of the intangible assets, from 
the date that it is available for use since this most 
closely reflects the expected pattern of consumption 

of the future economic benefits embodied in the 
asset. The amortisation period and the amortisation 
method for an intangible asset with a finite useful 
life are reviewed at least at each financial year end. 
Changes in the expected useful life or the expected 
pattern of consumption of future economic benefits 
embodied in the asset are considered to modify the 
amortisation period or method, as appropriate, and 
are treated as changes in accounting estimates. The 
amortisation expense on intangible assets with finite 
lives is recognised in the statement of profit or loss."

 Useful Life of Intangible Assets based on SLM is 
categorised as stated below: 

List of asset categories "useful 
Life(in Years) for sLm"

softwares   5 Years

iii) derecognition 

 An Intangible Asset is derecognised when no Future 
Economic Benefits are expected to arise from the 
continued use of the Asset. Any Gain or Loss arising 
on the derecognition is determined as the difference 
between the sales proceeds and the carrying amount 
of the Asset and is recognized in the Statement of 
Profit or Loss.     

iv) impairment of assets 

 The Company assesses at each reporting date as 
to whether there is any indication that Intangible 
Assets may be impaired. If any such indication exists, 
the recoverable amount of an asset is estimated 
to determine the extent of impairment, if any. An 
impairment loss is recognised in the Statement of 
Profit and Loss to the extent, asset's carrying amount 
exceeds its recoverable amount. The recoverable 
amount is higher of an asset's fair value less cost 
of disposal and value in use. Value in use is based 
on the estimated future cash flows, discounted 
to	 their	 present	 value	 using	 pre-tax	 discount	 rate	
that reflects current market assessments of the 
time value of money and risk specific to the assets. 
Difference between amortized cost of staff loan and 
book value of Staff Loan at balance sheet date has 
not been recognised in Investment Income as Interest 
Concession element is equal to Staff Cost and gets 
reversed in the same year (NRs 8.68 Lakhs).  
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(c) investment properties

 Cost Model: Property that is held for rental income 
or for capital appreciation or both, is classified 
as investment property. Investment properties 
are measured initially at cost, including related 
transaction cost. It is subsequently carried at cost less 
accumulated depreciation. Subsequent expenditure is 
capitalised to the asset’s carrying amount only when it 
is probable that future economic benefits associated 
with the expenditure will flow to the Company and 
the cost can be measured reliably. All other repairs 
and maintenance costs are expensed when incurred.  
 
Land is carried at historical cost, however, buildings 
are depreciated over their estimated useful lives as 
mentioned above."

 Investment properties are derecognised either when 
they have been disposed of, or when the investment 
property is permanently withdrawn from use and no 
future economic benefit is expected from its disposal.  
Any gains or losses on the retirement or disposal of an 
investment property are recognised in the statement  
of profit or loss in the year of retirement or disposal. 

 Transfers are made to (or from) investment property 
only when there is a change in use. For a transfer 
from investment property to PPE, the deemed cost 
for subsequent accounting is the fair value at the 
date of change in use. If PPE becomes an investment 
property, the Company accounts for such property in 
accordance with the policy stated under PPE up to 
the date of change in use.  

(d)  cash & cash equivalent  

 For the purpose of presentation in the Statement of 
Cash Flows, Cash & Cash Equivalents includes Cash 
In Hand, Bank Balances and short term deposits with 
a maturity of three months or less.

(e)  financial assets  
 i) initial recognition & measurement 

 "Financial Assets are recognized when, and only 
when, the Company becomes a party to the 
contractual provisions of the Financial Instrument. 
The Company determines the classification 
of its Financial Assets at initial recognition. 
When Financial Assets are recognized initially, 
they are measured at Fair Value, plus, in the case of 
Financial Assets not at fair value through profit or 

loss, transaction costs that are attributable to the 
acquisition of the Financial Asset. Transaction costs of 
Financial Assets carried at Fair Value through Profit or 
Loss are expensed in the Statement of Profit or Loss."

 ii) subsequent measurement  

 a) financial assets carried at amortized cost (ac

 A Financial Asset is measured at amortized 
cost if it is held within a business model whose 
objective	 is	 to	 hold	 the	 asset	 in	 order	 to	 collect	
contractual cash flows and the contractual terms 
of the Financial Asset give rise on specified dates 
to cash flows that are solely payments of principal 
and interest on the principal amount outstanding. 
Interest income from these financial assets is 
measured using effective interest rate method. 
  
b) financial assets at fair value through other 
comprehensive income (fvtoci)

 A Financial Asset is measured at FVTOCI if it is held 
within	a	business	model	whose	objective	is	achieved	
by both collecting contractual cash flows and selling 
Financial Assets and the contractual terms of the 
Financial Asset give rise on specified dates to cash 
flows that are solely payments of principal and interest 
on the principal amount outstanding. These financial 
assets are measured at fair value and changes are 
taken to statement of other comprehensive income.

c) financial assets at fair value through profit or 
Loss (fvtpL) 

 A Financial Asset which is not classified in any of 
the above categories are measured at FVTPL. These 
financial assets are measured at fair value and 
changes are taken to statement of profit or loss."

 iii) de-recognition 

 A Financial Asset is derecognized only when the 
Company has transferred the rights to receive cash 
flows from the Financial Asset. Where the Company 
has transferred an Asset, the Company evaluates 
whether it has transferred substantially all risks and 
rewards of ownership of the Financial Asset. In such 
cases, the Financial Asset is derecognized. Where 
the Company has not transferred substantially all 
risks and rewards of ownership of the Financial Asset, 
the Financial Asset is not derecognized. Where the 
Company retains control of the Financial Asset, the 
Asset is continued to be recognized to the extent of 
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continuing involvement in the Financial Asset.  

iv) impairment of financial assets  

 The Company assesses at each reporting date 
whether	 there	 is	 objective	 evidence	 that	 a	 financial	
asset or group of financial assets is impaired. A 
financial asset or a group of financial assets is 
deemed	to	be	impaired	if,	there	is	objective	evidence	
of impairment as a result of one or more events that 
has occurred since the initial recognition of the asset 
(an incurred ‘loss event’) and that loss event has an 
impact on the estimated future cash flows of the 
financial asset or the group of financial assets that 
can be reliably estimated. Evidence of impairment 
may include indications that a financial asset or a 
group of financial assets is experiencing significant 
financial difficulty, default or delinquency in interest 
or principal payments, the probability that they will 
enter bankruptcy or other financial reorganization and 
observable data indicating that there is a measurable 
decrease in the estimated future cash flows, such 
as changes in arrears or economic conditions that 
correlate with defaults. 

(f) financial Liabilities 
i) initial recognition & measurement  

 "Financial Liabilities are recognized when, and 
only when, the Company becomes a party to the 
contractual provisions of the Financial Instrument. 
The Company determines the classification 
of its Financial Liabilities at initial recognition. 
All Financial Liabilities are recognized initially at Fair 
Value, plus, in the case of Financial Liabilities not at 
fair value through profit or loss, transaction costs 
that are attributable to the issue of the Financial 
Liability."   

ii) subsequent measurement

 After initial recognition, Financial Liabilities are 
subsequently measured at amortized cost using the 
Effective Interest Method. 

 For trade and other payables maturing within one 
year from the date of Statement of Financial Position, 
the carrying amounts approximate Fair value due to 
short maturity of these instruments."   
   

iii) de-recognition    

	 A	 Financial	 Liability	 is	 de-recognized	 when	 the	

obligation under the liability is discharged or 
cancelled or expires. When an existing Financial 
Liability is replaced by another from the same lender 
on substantially different terms, or the terms of an 
existing liability are substantially modified, such 
an	 exchange	 or	 modification	 is	 treated	 as	 a	 de-
recognition of the original liability and the recognition 
of a new liability, and the difference in the respective 
carrying amounts is recognized in the Statement of 
Profit or Loss.  

(g) offsetting financial instruments  
 Financial assets and liabilities are offset and the 

net amount is reported in the statement of financial 
position where there is legally enforceable right 
to offset the recognised amounts and there is an 
intention to settle on a net basis or realise the asset 
and settle the liability simultaneously. The legally 
enforceable right must not be contingent on future 
events and must be enforceable in the normal course 
of business and in the event of default, insolvency or 
bankruptcy of the Company or the counterparty.

(h) reinsurance assets
 Reinsurance assets are the assets which are created 

against insurance contract liabilities of the amount 
which are recoverable from the reinsurers. These 
assets are created for the Reinsurer’s share of 
Insurance Contract Liabilities.

	 A	 reinsurance	asset	 is	 impaired	 if	 there	 is	objective	
evidence, as a result of an event that occurred after 
the initial recognition of the reinsurance asset, that 
the Company may not receive all amounts due to it 
under the terms of the contract, and the event has 
a reliably measurable impact on the amount that 
the	 company	 will	 receive	 from	 the	 re-insurer.	 If	 a	
reinsurance asset is impaired, the company reduces 
the carrying amount accordingly and is recognized in 
statement of profit or loss." 

(i) share capital
 Financial Instruments issued by the Company are 

classified as Equity only to the extent that they do not 
meet the definition of a Financial Liability or Financial 
Asset.

(j) reserves and funds    
 i) share premium: If the Company issues share 

capital at premium it receives extra amount other 
than share capital such amount is transferred to 
share premium. The amount in share premium is 
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allowed for distribution of bonus shares.

 ii) catastrophe reserves: The Company has 
allocated catastrophe reserve for the amount which 
is 10% of the distributable profit for the year as per 
Regulator's Directive.   

 iii) fair value reserves: The Company has policy 
of creating fair value reserve equal to the amount 
of Fair Value Gain recognized in statement of other 
comprehensive income as per regulator’s directive.

 iv) regulatory reserves: Reserve created out of 
net profit in line with different circulars issued by 
Insurance Board.  

 v) actuarial reserves: Reserve against actuarial gain 
or loss on present value of defined benefit obligation 
resulting	 from,	 experience	adjustments	 (the	effects	
of  differences between the previous actuarial 
assumptions and what has actually occurred); and  
the effects of changes in actuarial assumptions.

 vi) cashflow hedge reserves: Is the exposure 
to variability in cash flows that is attributable to a 
particular risk associated with all or a component 
of a recognized asset or liability or a highly probable 
forecast transaction, and could affect profit or loss. 
Reserve represent effective portion of the gain or 
loss on the hedging instrument recognized in other 
comprehensive income.  

 vii) revaluation reserves: Reserve created against 
revaluation gain on property, plant & equipments & 
intangible assets, other than the reversal of earlier 
revaluation losses charged to profit or loss. 

 viii) other reserves: Reserve other than above 
reserves, for e.g. deferred tax reserve, others (to be 
specified)   

 (k) insurance contract Liabilities  
 i) provision for unearned premiums
 Unearned premiums reserve represents the portion 

of the premium written in the year but relating to the 
unexpired term of coverage. 

 Change in reserve for unearned insurance premium 
represents the net portion of the net written premium 
transferred to the unearned premium reserve during 
the year to cover the unexpired period of the polices.

      

 ii) outstanding claims provisions

 Outstanding claims provisions are based on the 

estimated ultimate cost of all claims incurred but not 
settled at the statement of financial position date, 
whether reported or not, together with related claims 
handling costs. 

 iii) unapportioned surplus

 Unapportioned surplus where the amount are yet to 
be allocated or distributed to either policyholders or 
shareholders by the end of the financial period, and 
held within the insurance contract liabilities.

 Liability adequacy

 At each reporting date, the Company reviews 
its unexpired risk and a liability adequacy test is 
performed to determine whether there is any overall 
excess of expected claims and deferred acquisition 
costs over unearned premiums. The calculation 
uses current estimates of future contractual cash 
flows after taking account of the investment return 
expected to arise on assets relating to the relevant 
life insurance technical provisions. If these estimates 
show that the carrying amount of the unearned 
premiums is inadequate, the deficiency is recognized 
in the statement of profit or loss by setting up a 
provision for liability. 

(l) employee Benefits 
 i) short term obligations

	 Liabilities	 for	 wages	 and	 salaries,	 including	 non-
monetary benefits that are expected to be settled 
wholly within 12 months after the end of the period 
in which the employees render the related service are 
recognized in respect of employees’ services up to 
the end of the reporting period and are measured at 
the amounts expected to be paid when the liabilities 
are settled. The liabilities are presented as current 
employee benefit obligations in the Statement of 
Financial Position.  

ii) post - employment Benefits   

- defined contribution plan

 The Company pays Provident Fund contributions 
to publicly administered Provident Funds as per 
local regulations. The Company has no further 
payment obligations once the contributions have 
been paid. The contributions are accounted for as 
defined contribution plans and the contribution are 
recognized as Employee Benefit Expense when they 
are due.     
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- defined Benefit plan 

 For Defined Benefit Plan, the cost of providing 
benefits	 is	 determined	 using	 the	 Projected	 Unit	
Credit Method, with Actuarial Valuations being 
carried out at each Statement of Financial Position. 
Actuarial Gains & Losses are recognized in the Other 
Comprehensive Income in the period in which they 
occur. Past service cost is recognized immediately 
to the extent that the benefits are already vested 
and otherwise is amortized on a Straight Line Basis 
over the average period until the benefits become 
vested. The retirement benefit obligation recognized 
in the Statement of Financial Position represents 
the present value of the defined benefit obligation 
as	 adjusted	 for	 unrecognized	 past	 service	 cost,	 as	
reduced by the Fair Value of plan Assets (If Any). Any 
Asset resulting from this calculation is limited to 
past service cost, plus the present value of available 
refunds and reductions in future contributions to the 
plan.   

 iii) Long term employee Benefits  

	 The	 liabilities	 for	 un-availed	 earned	 leaves	 are	 not	
expected to be settled wholly within 12 months after 
the end of the period in which the employees render 
the related service. Leave Encashment has been 
computed using Actuarial Assumptions and these 
are measured at the present value of expected future 
payments to be made in respect of services provided 
by employees up to the end of the year using the 
Projected	 Unit	 Credit	 Method.	 The	 benefits	 are	
discounted using the market yields at the end of the 
year that have terms approximating to the terms of 
assumptions.  

 iv) termination 

 Termination benefits are payable when employment 
is terminated by the Company before the normal 
retirement date, or when an employee accepts 
voluntary retirement in exchange of these benefits. 
The Company recognises termination benefits at the 
earlier of the following dates:

 a) when the Company can no longer withdraw the 
offer of those benefits; and

 b) when the entity recognises costs for a 
restructuring that is within the scope of NAS 37 
and involves the payment of termination benefits.  
The termination benefits are measured based on the 

number of employees expected to accept the offer in 
case of voluntary retirement scheme.

(m) revenue recognition
 i) gross premium 
 Gross premiums are recognised as soon as the 

amount of the premiums can be reliably measured. 
First premium is recognised from inception date. At 
the end of the financial year, all due premiums are 
accounted for to the extent that they can be reliably 
measured.   

 ii) unearned premium reserves

 Unearned premiums are those proportions of 
premiums written in a year that relate to periods of 
risk after  the reporting date. Unearned premiums 
are calculated on a pro rata basis. The proportion 
attributable to subsequent periods is deferred as a 
provision for unearned premiums.

 iii) reinsurance premium  

 Reinsurance premiums written comprise the total 
premiums payable for the whole cover provided by 
contracts entered into the period and are recognized 
on the date on which the policy incepts. Premiums 
include	 any	 adjustments	 arising	 in	 the	 accounting	
period in respect of reinsurance contracts incepting 
in prior accounting periods. Unearned reinsurance 
premiums are those proportions of premiums written 
in a year that relate to periods of risk after the 
reporting date.

 Reinsurance premiums and claims on the face of the 
statement of profit or loss have been presented as 
negative items within premiums and net benefits and 
claims, respectively, because this is consistent with 
how the business is managed."

 iv) fees and commission income  

 Commission Income shall be recognised on as soon 
as the income can be reliably measured. If the income 
is for future periods, then they are deferred and 
recognised over those future periods.

 v) investment income 

 Interest income is recognised in the statement of 
profit or loss as it accrues and is calculated by using 
the Effective Interest Rate (EIR) method. Fees and 
commissions that are an integral part of the effective 
yield of the financial asset are recognised as an 
adjustment	to	the	EIR	of	the	instrument.	
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 Investment income also includes dividends when the 
right to receive payment is established."

 vi) net realised gains and losses

 Net realised gains and losses recorded in the 
statement of profit or loss include gains and losses 
on financial assets and properties. Gains and losses 
on the sale of investments are calculated as the 
difference between net sales proceeds and the 
original or amortised cost and are recorded on 
occurrence of the sale transaction.

(n)  Benefit, claims and expenses
 i) gross Benefits and claims  

 Benefits and claims includes the cost of all claims 
arising during the year, including external claims 
handling costs that are directly related to processing 
and settlements of claims. Benefits and claims that 
are incurred during the financial year are recognised 
when a claimable event occurs and/or the insurer is 
notified. Death, surrender and other benefits without 
due dates are treated as claims payable, on the date 
of receipt of intimation of death of the assured or 
occurrence of contingency covered

 ii) reinsurance claims

 Reinsurance claims are recognised when the related 
gross insurance claim is recognised according to the 
terms of the relevant contracts. 

(o) product classification
 Insurance contracts are those contracts when the 

Company (the insurer) has accepted significant 
insurance risk from another party (the policyholders) 
by agreeing to compensate the policyholders if a 
specified uncertain future event (the insured event) 
adversely affects the policyholders. As a general 
guideline, the Company determines whether it has 
significant insurance risk by comparing benefits paid 
with benefits payable if the insured event did not occur. 
Insurance contracts can also transfer financial risk. 
The Company has following portfolios under which it 
operates its business:    
 

 i) endowment - This is a with profit plan that makes 
provisions for the family of the Life Assured in event 
of his early death and also assures a lump sum at a 
desired age on maturity. It costs moderate premiums, 
has high liquidity and in savings oriented. This plan is 
apt for people of all ages and social groups who wish 

to protect their families from a financial setback that 
may occur owing to their demise.  

 ii) anticipated - This scheme provides for specific 
periodic payments of partial survival benefits 
during the term of the policy itself so long as the 
policy holder is alive. It is therefore suitable to 
meet specified financial requirements needed for 
occasions like Brata bandha, Academic Graduations 
etc. An important feature of plan is that in the event 
of death at any time within the policy term, the death 
claim comprises full sum assured without deducting 
any of the survival benefit amounts, which have 
already been paid. It is also with profit plan.

 iii) endowment cum whole Life - This plan is a 
combination of Endowment Assurance and Whole 
Life with profit plan. It provides financial protection 
against death throughout the lifetime of the life 
assured with the provision of payment of a lump sum 
at the maturity of the policy to the assured in case of 
his survival.

 iv) whole Life - This is a with profit plan that makes 
provisions for the family of the Life Assured in event 
of his early death and also assures a lump sum of 
Accumulated Bonus at a desired age on maturity. It 
further provides risk coverage (Sum Assured) upto 
the age of 100 and provides yearly Survival benefit.

 iv) foreign employment term - Term life insurance, 
also known as pure life insurance, is life insurance 
that guarantees payment of a stated death benefit 
during a specified term. Once the term expires, the 
policyholder can renew it for another term, convert 
the policy to permanent coverage, or allow the policy 
to terminate. 

 iv) other term - Term life insurance, also known as 
pure life insurance, is life insurance that guarantees 
payment of a stated death benefit during a specified 
term. Once the term expires, the policyholder can 
renew it for another term, convert the policy to 
permanent coverage, or allow the policy to terminate.

 v) special - Special Term insurance is a modified 
version of term insurance with added benefits. 

 vi) others to be specified -  Life insurance policies 
other than above mentioned products are classified 
as others. 

(p)  Borrowing costs 
 Borrowing costs directly attributable to the 



3520th AnnuAl RepoRtth19 ANNUAL REPORT22

LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

acquisition, construction or production of qualifying 
assets, which are assets that necessarily take a 
substantial period of time to get ready for their 
intended use or sale, are added to the cost of those 
assets, until such time as the assets are substantially 
ready for their intended use or sale.

 Interest income earned on the temporary investment 
of specific borrowings pending their expenditure on 
qualifying assets is deducted from the borrowing 
costs eligible for capitalization.

 All other borrowing costs are recognized in statement 
of profit or loss in the period in which they are 
incurred.

(q) cash flow statement  
 Cash Flows are reported using the direct method, 

whereby	 major	 classes	 of	 cash	 receipts	 and	 cash	
payments are disclosed as cash flows.

(r) Leases 
 finance Leases

 Leases in which the Company has substantial portion 
of the risks and rewards of ownership are classified 
as Finance Leases. Assets acquired under Finance 
Leases are capitalised at the lower of the Fair Value of 
the Leased Assets at the inception of the Lease Term 
& the Present Value of Minimum Lease Payments. 
Lease Payments are apportioned between the 
Finance charge and the reduction of the outstanding 
liability. The Finance Charge is allocated to periods 
during the Lease Term at a constant periodic Rate of 
Interest on the remaining balance of the liability. "

 operating Lease

 Leases in which the Company doesn’t have substantial 
portion of the risks and rewards of ownership are 
classified as Operating Leases. The lease rental is 
adjusted	for	inflation	rate	periodically	and	the	same	
amount is booked as operating lease expense which 
the company believes is more representative than the 
straight	line	method	in	line	with	para	33	of	NAS-17.	"

(s) income taxes
 Income Tax Expense represents the sum of the tax 

currently payable & Deferred Tax.

 i) current tax 
 Current Tax Expenses are accounted in the same 

period to which the revenue and expenses relate. 
Provision for Current Income Tax is made for the Tax 

Liability payable on Taxable Income after considering 
tax allowances, deductions and exemptions 
determined in accordance with the applicable tax 
rates and the prevailing tax laws. 

 ii) deferred tax 
 Deferred Tax is recognized on temporary differences 

between the carrying amounts of Assets & Liabilities 
in the Statement of Financial Position and their tax 
bases. Deferred Tax Assets & Liabilities are recognized 
for deductible and taxable temporary differences 
arising between the tax base of Assets & Liabilities 
and their carrying amount in Financial Statements, 
except when the Deferred Tax arises from the initial 
recognition of goodwill, an Asset or Liability in a 
transaction that is not a business combination and 
affects neither accounting nor taxable Profits or Loss 
at the time of the transaction.

 Deferred Tax Assets are recognized to the extent 
that it is probable that taxable profit will be available 
against which the deductible Temporary differences 
and the carry forward of unused tax credits and 
unused tax losses can be utilized.

 Deferred Tax Liabilities are generally recognized for 
all taxable Temporary differences.

 The carrying amount of Deferred Tax Assets is 
reviewed at each reporting date and reduced to the 
extent that it is no longer probable that sufficient 
taxable profits will be available to allow all or part of 
the Deferred Tax Asset to be utilized." 

(t) provisions, contingent Liabilities & contingent 
assets

(i) provisions

 Provisions are recognized when the Company 
has a present legal or constructive obligation as 
a result of past events, for which it is probable that 
an outflow of resources embodying economic 
benefits will be required to settle the obligation 
and a reliable estimate of the amount can be made. 
Provisions are measured at the present value of 
management’s best estimate of the expenditure 
required to settle the present obligation at the 
end of the reporting period. The discount rate 
to	 determine	 the	 present	 value	 is	 a	 Pre-Tax	 Rate	
that reflects current market assessments of the 
time value of money and the risks specific to the 
liability. The increase in the provision due to the 
passage of time is recognized as interest expense. 



20th
36

AnnuAl RepoRtth19 ANNUAL REPORT22

LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

Provisions for Contingent Liability are recognized in 
the books as a matter of abundant precaution and 
conservative approach based on management's 
best estimate. However, Management believes that 
chances of these matters going against the company 
are remote and there will not be any probable cash 
outflow."

 (ii) contingent Liabilities  

 Contingent liabilities are recognized only when there 
is a possible obligation arising from past events due 
to	 occurrence	 or	 non-occurrence	 of	 one	 or	 more	
uncertain future events not wholly within the control 
of the Company or where any present obligation 
cannot be measured in terms of future outflow 
of resources or where a reliable estimate of the 
obligation cannot be made. Obligations are assessed 
on an ongoing basis and only those having a largely 
probable outflow of resources are provided for.  

(iii) contingent assets 

 Contingent assets where it is probable that future 
economic benefits will flow to the Company are not 
recognized but disclosed in the Financial Statements.

(u) functional currency & foreign currency 
transactions

 The Financial Statements of the Company are 
presented in Nepalese Rupees, which is the 
Company’s Functional Currency. In preparing the 
Financial Statements of the Company, transactions 
in currencies other than the Company’s Functional 
Currency i.e. Foreign Currencies are recognized at 
the rates of exchange prevailing at the dates of the 
transactions.  

(v) earnings per share
 Basic Earning per share is calculated by dividing 

the profit attributable to owners of the company 
by the Weighted Average Number of equity shares 
outstanding during the Financial Year.

 For diluted earning per share, the weighted average 
number	 of	 ordinary	 shares	 in	 issue	 is	 adjusted	 to	
assume conversion of all dilutive potential ordinary 
shares."     
 

(w) Operating Segment   
"Operating Segments are reported in a manner 
consistent with the internal reporting provided 

to the chief operating decision maker (CODM) 
as defined by NFRS 8, “Operating Segment”. 
 
Company’s Income & Expenses including interest are 
considered	as	part	of	un-allocable	Income	&	Expenses	
which are not identifiable to any business segment. 
Company’s Asset & Liabilities are considered as part 
of	 un-allocable	 Assets	 &	 Liabilities	 which	 are	 not	
identifiable to any business.
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STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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Life insurance corporation (nepaL) Limited
notes to the financiaL statements

For The Year Ended Ashadh 31, 2078
(For The Year Ended July 15, 2021)

 Fig. in NPR 

4.  intangible assets 

particulars  softwares  Licenses 
 others (to be 

specified) 
 total 

 gross carrying amount     

 as at ashadh 31, 2077 
                    

760,950 
  

                    
760,950 

 Additions                              -                                      -   

 Acquisition 
                  

282,500 
  

                    
282,500 

 Internal Development     
 Business Combination (to be specified)     

 Disposals                              -                                      -   
 Revaluation                                     -   

 Balance as at ashadh 31, 2078 
                

1,043,450 
                         -                                -   

                
1,043,450 

     
 accumulated amortization and impairment     

 as at ashadh 31, 2077 
                    

739,047 
  

                    
739,047 

 Additions 
                    

53,211 
                        53,211 

 Disposals                                     -   
 Impairment losses                                     -   
 Impairment reversal                                     -   

 Balance as at ashadh 31, 2078 
                    

792,258 
                         -                                -   

                    
792,258 

     

 net Balance as at ashadh 31, 2077 
                      

21,903 
                         -                                -                         21,903 

 net Balance as at ashadh 31, 2078 
                    

251,192 
                         -                                -                       251,192 
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Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman
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CA . Madan Kumar Niraula
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Date: 23rd December, 2021

Fig. in NPR

 p
ar

ti
cu

la
rs

 L
an

d 
 B

ui
ld

in
gs

 
 L

ea
se

ho
ld

 
im

pr
ov

e-
 m

en
t

 f
ur

ni
tu

re
 &

 
 f

ix
tu

re
s

 c
om

pu
te

rs
 

an
d 

it
 e

qu
ip

-
 m

en
ts

o
ffi

ce
 e

qu
ip

- 
 m

en
t

 v
eh

ic
le

s 
 o

th
er

 
 a

ss
et

s
 t

ot
al

 

 
 

 
 

 
 

 
 

 
 

g
ro

ss
 c

ar
ry

in
g 

am
ou

nt
 

 
 

 
 

 
 

 
   -

   
   

   
   

   
   

   
   

   
   

a
s 

at
 a

sh
ad

h 
3

1,
 2

0
77

 1
8

3,
6

9
2,

3
9

5 
  

 1
,1

3
6

,6
0

0
   

 1
9,

3
9

8
,1

25
   

   
 

 3
0

,2
50

,7
6

4
   

   
 

 3
2,

76
1,

8
20

   
   

  
 1

4
,3

56
,5

3
6

   
   

   
 5

1,
16

7,
9

9
5 

  
 4

,2
12

,0
20

   
  

 3
3

6
,9

76
,2

55
   

   
 

A
dd

iti
on

s
 

 
 

 
 

 
 

 
   -

   
   

   
   

   
   

   
   

   
   

A
cq

ui
si

tio
n

 
 

 2
,6

31
,9

0
8 

   
   

   
  

 1
,8

91
,9

30
   

   
   

   
 4

,3
99

,3
24

   
   

   
   

 
 2

,6
74

,6
18

   
   

   
   

  
 5

,1
28

,9
0

1 
   

   
 

 1
,4

89
,0

33
   

   
 

 1
8

,2
15

,7
14

   
   

   
 

C
ap

ita
lis

at
io

n
 

 
 

 
 

 
 

 
 

D
is

po
sa

ls
 

 
 

(5
1,

61
0

) 
   

   
   

   
   

 
(6

38
,5

71
) 

   
   

   
   

  
(7

,1
75

,7
0

0
) 

   
  

 
(7

,8
6

5,
8

8
2)

   
   

   
 

W
ri

te
-o

ff
s

 
 

 
 

 
 

 
 

   -
   

   
   

   
   

   
   

   
   

   

R
ev

al
ua

tio
n

 
 

 
 

 
 

 
 

   -
   

   
   

   
   

   
   

   
   

   

Tr
an

sf
er

/ 
ad

ju
st

m
en

ts
 

 
 

 
 

 
 

 
   -

   
   

   
   

   
   

   
   

   
   

 B
al

an
ce

 a
s 

at
 a

sh
ad

h 
3

1,
 2

0
78

 
 1

8
3,

6
9

2,
3

9
5 

  
 1

,1
3

6
,6

0
0

   
 2

2,
0

3
0

,0
3

3
   

   
 

 3
2,

0
9

1,
0

8
4

   
   

 
 3

7,
16

1,
14

4
   

   
  

 1
6

,3
9

2,
58

2 
   

   
  

 4
9,

12
1,

19
6

   
 5

,7
0

1,
0

53
   

  
 3

4
7,

3
26

,0
8

7 
   

   

 
 

 
 

 
 

 
 

 
 

 a
cc

um
ul

at
ed

 d
ep

re
ci

at
io

n 
an

d
im

pa
ir

m
en

t
 

 
 

 
 

 
 

 
 

a
s 

at
 a

sh
ad

h 
3

1,
 2

0
77

   -
   

   
   

   
   

   
   

   
 

 5
79

,3
9

0
   

   
 

 8
,3

3
2,

4
8

4
   

   
   

 
 1

3,
23

0
,9

70
   

   
 

 2
4

,7
4

0
,9

3
4

   
   

  
 6

,5
4

1,
8

6
3

   
   

   
   

 2
1,

4
54

,5
9

1 
  

 3
,2

22
,3

73
   

  
 7

8
,1

0
2,

6
0

5 
   

   
   

D
ep

re
ci

at
io

n
 

 9
2,

86
8 

   
   

   
 

 1
,8

20
,0

95
   

   
   

   
 2

,1
62

,9
95

   
   

   
   

 3
,5

87
,3

21
   

   
   

   
 

 1
,9

68
,8

27
   

   
   

   
  

 4
,8

90
,5

72
   

   
  

 2
76

,5
33

   
   

   
 

 1
4

,7
9

9,
21

2 
   

   
   

D
is

po
sa

ls
 

 
 

(2
5,

78
4)

   
   

   
   

   
 

 
(3

19
,2

86
) 

   
   

   
   

  
   

   
(6

,3
94

,8
64

)
 

(6
,7

3
9,

93
4

) 
   

   
   

W
ri

te
-o

ff
s

 
 

 
 

 
 

 
 

   -
   

   
   

   
   

   
   

   
   

   

Im
pa

ir
m

en
t l

os
se

s
 

 
 

 
 

 
 

 
   -

   
   

   
   

   
   

   
   

   
   

Im
pa

ir
m

en
t r

ev
er

sa
l

 
 

 
 

 
 

 
 

   -
   

   
   

   
   

   
   

   
   

   

Tr
an

sf
er

/ 
ad

ju
st

m
en

ts
 

 
 

 
 

 
 

 
   -

   
   

   
   

   
   

   
   

   
   

 B
al

an
ce

 a
s 

at
 a

sh
ad

h 
3

1,
 2

0
78

 
   -

   
   

   
   

   
   

   
   

 
 6

72
,2

58
   

   
 

 1
0

,1
52

,5
79

   
   

 
 1

5,
3

6
8

,1
8

1 
   

   
 2

8
,3

28
,2

55
   

   
  

 8
,1

9
1,

4
0

5 
   

   
   

  
 1

9,
9

50
,2

9
9

   
 3

,4
9

8
,9

0
6

   
  

 8
6

,1
6

1,
8

8
3

   
   

   
 

 
 

 
 

 
 

 
 

 
 

c
ap

it
al

 w
or

k-
in

-p
ro

gr
es

s
 

 
 

 
 

 
 

 
 

A
s 

at
 A

sh
ad

h 
31

, 2
07

7
 

 
 

 
 

 
 

 4
,1

94
,0

26
   

   
 

 4
,1

9
4

,0
26

   
   

   
   

 

A
dd

iti
on

s
 

 
 

 
 

 
 

 1
0,

0
0

0
   

   
   

   
 

 1
0

,0
0

0
   

   
   

   
   

   
 

C
ap

ita
lis

at
io

n
 

 
 

 
 

 
 

 
   -

   
   

   
   

   
   

   
   

   
   

D
is

po
sa

ls
 

 
 

 
 

 
 

 
   -

   
   

   
   

   
   

   
   

   
   

Im
pa

ir
m

en
t l

os
se

s
 

 
 

 
 

 
 

 
   -

   
   

   
   

   
   

   
   

   
   

Im
pa

ir
m

en
t r

ev
er

sa
l

 
 

 
 

 
 

 
 

   -
   

   
   

   
   

   
   

   
   

   

 B
al

an
ce

 a
s 

at
 a

sh
ad

h 
3

1,
 2

0
78

 
   

-  
   

   
   

   
   

   
   

  
   -

   
   

   
   

   
   

   
   -

   
   

   
   

   
   

   
   

   
   -

   
   

   
   

   
   

   
   

   
   -

   
   

   
   

   
   

   
   

   
 

   -
   

   
   

   
   

   
   

   
   

  
   -

   
   

   
   

   
   

   
  

 4
,2

0
4

,0
26

   
  

 4
,2

0
4

,0
26

   
   

   
   

 

 
 

 
 

 
 

 
 

 
 

n
et

 c
ar

ry
in

g 
a

m
ou

nt
 

 
 

 
 

 
 

 
 

a
s 

at
 a

sh
ad

h 
3

1,
 2

0
77

 1
8

3,
6

9
2,

3
9

5 
  

 5
57

,2
10

   
   

 
 1

1,
0

6
5,

6
4

1 
   

   
 1

7,
0

19
,7

9
4

   
   

 
 8

,0
20

,8
8

6
   

   
   

  
 7

,8
14

,6
73

   
   

   
   

 2
9,

71
3,

4
0

4
   

 5
,1

8
3,

6
73

   
  

 2
6

3,
0

6
7,

6
76

   
   

 

a
s 

at
 a

sh
ad

h 
3

1,
 2

0
78

 1
8

3,
6

9
2,

3
9

5 
  

 4
6

4
,3

4
2 

   
   

 1
1,

8
77

,4
54

   
   

 
 1

6
,7

22
,9

0
3

   
   

 
 8

,8
3

2,
8

8
9

   
   

   
  

 8
,2

0
1,

17
8

   
   

   
   

 2
9,

17
0

,8
9

7 
  

 6
,4

0
6

,1
73

   
  

 2
6

5,
3

6
8

,2
3

0
   

   
 

 
 

 
 

 
 

 
 

 
 

5.
 p

ro
pe

rt
y,

 p
la

nt
 a

nd
 e

qu
ip

m
en

t
 F

ig
. i

n 
N

PR
 



3920th AnnuAl RepoRtth19 ANNUAL REPORT22

LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

6.   investment properties  Fig. in NPR 

particulars  Land  Building  total 
 gross carrying amount    
 As at Ashadh 31, 2077    

 Additions    
 Disposals    
 Transfer/ adjustments    

 Balance as at ashadh 31, 2078                            -                                   -                                    -   
    
 depreciation and impairment    
 As at Ashadh 31, 2077    

 Depreciation    
 Disposals    
 Impairment losses    
 Impairment reversal    
 Transfer/ adjustments    

 Balance as at ashadh 31, 2078                            -                                   -                                    -   
    
net carrying amount    
as at ashadh 31, 2077    
Balance as at ashadh 31, 2078    
    
 capital work-in-progress as at ashadh 31, 2077    

 Additions    
 Capitalisation    
 Disposals    
 Impairment losses    
 Impairment reversal    

 capital work-in-progress as at ashadh 31, 2078                            -                                   -                                    -   
    
 net Balance as at ashadh 31, 2077                            -                                   -                                    -   
 net Balance as at ashadh 31, 2078                            -                                   -                                    -   

(i) Amounts recognised in statement of profit or loss for investment properties

 (ii) Contractual obligations: Refer note no. 54 For disclosure of contractual obligations relating to investment properties.  
    
 (iii) There are no restrictions on the realisability of investment properties or proceeds of disposal.     

particulars  current Year  previous Year 

 Rental income                                 -                                    -   

 Direct operating expenses from property that generated rental income                                 -                                    -   

 Direct operating expenses from property that didn't generated rental income                                 -                                    -   

 Profit from investment properties before depreciation                                 -                                    -   

 Depreciation   

 profit from investment properties                                 -                                    -   
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

 (iv) Fair value of investment properties: 

7.  deferred tax assets/ (Liabilities) 

 movements in deferred tax (assets)/ liablities 

8. investments in subsidiaries 

 investment in quoted subsidiaries 

 particulars  current Year  previous Year 

 Land 

 Building 

 total  -    -   

 particulars  current Year  previous Year 

 Intangible Assets 

 Property, Plant and Equipment  (2,980,255)  (2,331,500)

 Financial Assets at FVTPL 

 Financial Assets at FVTOCI 

 Fair Value Gains/ (Losses)  (316,720,276)  (139,268,844)

 Provision for Leave Encashment  3,828,489  4,789,057 

 Defined Benefits Plan (Gratuity)  254,127  (607,091)

 Impairment Loss on Property, Plant and Equipment 

 Impairment Loss on Financial Assets (Loan)  1,655,141  1,693,785 

 Impairment Loss on Other Assets 

 Other (to be specified) 

 Premium on investment to the extent not  written off 	-			

 total  (313,962,774)  (135,724,593)

 particulars  current Year  previous Year 

 As at Ashadh 31, 2077  135,724,593  170,997,047 
 Charged/(Credited) to Statement of Profit or Loss  1,727,641  (652,444)
 Charged/(Credited) to Other Comprehensive Income  176,510,540  (34,620,010)
 as at ashadh 31, 2078  313,962,774  135,724,593 

 particulars  current Year  previous Year 

 Investment in Quoted Susidiaries 
 Investment in Unquoted Susidiaries 
 Less: Impairment Losses 
 total  -    -   

 particulars  current Year  previous Year 

cost  fair value  cost  fair value 
 ........... Shares of Rs. …..   each of ….... Ltd. 
 ........... Shares of Rs. …..   each of ….... Ltd. 
 total  -    -   

  Fig. in NPR 
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STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date
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 particulars  current Year  previous Year 

 Investment in Quoted Associates 
 Investment in Unquoted Associates 
 Less: Impairment Losses 
 total  -    -   

 investment in unquoted subsidiaries 

 information relating to subsidiaries 

9.  investments in associates 

 investment in quoted associates 

 investment in unquoted associates 

 particulars  current Year  previous Year 

cost  fair value  cost  fair value 
 ........... Shares of Rs. …..   each of ….... Ltd. 
 ........... Shares of Rs. …..   each of ….... Ltd. 
 total  -    -   

 particulars  percentage of ownership 

 current Year  previous Year 
 ........... Shares of Rs. …..   each of ….... Ltd. 
 ........... Shares of Rs. …..   each of ….... Ltd. 
 ........... Shares of Rs. …..   each of ….... Ltd. 
 ........... Shares of Rs. …..   each of ….... Ltd. 

particulars 
 current Year  previous Year 

 cost  fair value 
 (or) equity 

method 
 cost 

 fair 
value 

 (or) equity method 

 ........... Shares of Rs. …..   each of ….... Ltd.       
 ........... Shares of Rs. …..   each of ….... Ltd.       
 Add: Share of Profit or Loss for Earlier Years       
 Add: Share of Profit or Loss for Current Year       

 total 
             

-   
 -    -   -   

                          
-   

-   

 particulars 
 current Year  previous Year 

 cost  fair value 
 (or) equity 

method 
 cost 

 fair 
value 

 (or) equity method 

 ........... Shares of Rs. …..   each of ….... Ltd. 
 ........... Shares of Rs. …..   each of ….... Ltd. 
 Add: Share of Profit or Loss for Earlier Years 
 Add: Share of Profit or Loss for Current Year 
 total  -    -    -    -    -    -   

 information relating to associates 

 name
 place of 
 Business

 accounting 
 method

 of ownership % 
 current Year  previous Year 

     
     
     
     

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
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10. investments 

 a) details of impairment Losses 

 b) investments having expected maturities less than 12 months:   

particulars  current Year  previous Year 
 investments measured at amortised cost   

 i) Investment in Preference Shares of Bank and Financial Institutions                        232,084 

 ii) Investment in Debentures 
         

7,487,244,000 
          4,010,890,000 

 iii) Investment in Bonds (Nepal Government/ NRB/ Guaranteed by Nepal Government)                                 -                                    -   

 iv) Fixed Deposit of "A" Class Financial Institutions 
       

52,968,300,000 
        46,206,800,000 

 v) Fixed Deposit of Infrastructure Banks   

 vi) Fixed Deposits in "B" Class Financial Institutions 
         

1,385,000,000 
          1,245,000,000 

 vii) Fixed Deposits in "C" Class Financial Institutions 
            

305,000,000 
              325,000,000 

 viii) Others (to be specified)   
 Less: Impairment Losses   

 investments measured at fvtoci   
 i) Investment in Equity Instruments (quoted)          3,907,022,321           1,981,685,174 
 ii) Investment in Mutual Funds             107,695,651               202,822,880 
 iii) Investment in Debentures   

 iv) Investment in Equity Instruments (unquoted) 
                 

3,695,000 
              843,500,000 

 v) Investment in CIT units   
 investments measured at fvtpL   

 i) Investment in Equity Instruments (quoted)   
 ii) Investment in Equity Instruments (unquoted)   
 iii) Investment in Mutual Funds   
 iv) Others (to be Specified)   

 total    66,163,956,972     54,815,930,138 

 particulars  current Year  previous Year 
 investment in preference shares of Bank and financial institutions 

 Investment in Debentures 
 Investment in Bonds (Nepal Government/ NRB/ Guaranteed by Nepal Government) 
 Fixed Deposit of "A" Class Financial Institutions 
 Fixed Deposit of Infrastructure Banks 
 Fixed Deposits in "B" Class Financial Institutions 
 Fixed Deposits in "C" Class Financial Institutions 
 Others (to be specified) 
 Total  -    -   

 particulars  current Year  previous Year 
 investment in equity instruments 

 Investment in Mutual Funds 
 Investment in Preference Shares of Bank and Financial Institutions 
 Investment in Debentures  398,227,000  70,504,000 
 Investment in Bonds 
 Fixed Deposit with "A" Class Financial Institutions  8,630,000,000  3,110,000,000 
 Fixed Deposit with Infrastructure Banks 
 Fixed Deposits with "B" Class Financial Institutions  445,000,000  290,000,000 
 Fixed Deposits with "C" Class Financial Institutions  265,000,000  60,000,000 
 Others (to be specified) 
 total  9,738,227,000  3,530,504,000 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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11. Loans 

 a) expected recovery period within 12 months: 

12. reinsurance assets 

13.  insurance receivables 

 a) expected recovery period within 12 months: 

 c) the company has earmarked fixed deposit amounting to npr 47,156,800,000 to insurance Board. 

 particulars  current Year  previous Year 
 Loans at amortised cost 

 Loan to Associates 
 Loan to Employees  49,300,531  59,036,241 
 Loan to Agent  383,117,467  417,548,229 
 Loan to Policyholders  14,152,729,454  13,046,959,230 
 Others (to be Specified) 
 Less: Impairment Losses  (6,620,564)  (6,775,140)
 total  14,578,526,887  13,516,768,560 

 particulars  current Year  previous Year 
 Loan to associates 

 Loan to Employees  375,768 
 Loan to Agent  383,117,467  417,548,229 
 Loan to Policyholders  681,696,403  628,434,621 
 Others (to be Specified) 
 total  1,064,813,870  1,046,358,618 

 particulars  current Year  previous Year 
 reinsurance assets on: 

 Policy liabilities and provisions 

 Provision for unearned premiums 

 Premium deficiency reserve 

 Outstanding Claim reserve 

 Less: Impairment Losses 

 total  -    -   

 particulars  current Year  previous Year 
 receivable from reinsurers  68,876,944  17,450,231 

 Receivable from Other Insurance Companies  -    -   
 Other (to be Specified) 

 Less: Impairment Losses 

 total  68,876,944.20  17,450,231 

 particulars  current Year  previous Year 
 receivable from reinsurers  68,876,944  17,450,231 

 Receivable from Other Insurance Companies 

 Other (to be Specified) 

 total  68,876,944  17,450,231 

 Fig. in NPR 

 Fig. in NPR 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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14.  other assets 

 a) expected to be recovered/ settled within 12 months:  

 particulars  current Year  previous Year 

 capital advances 

 Prepaid Expenses  5,333,511  10,769,711 

 Claim Advances 

 Advance To Suppliers 

 Staff Advances  627,392  464,979 

 Printing and Stationery Stocks 

 VAT Receivable 

 Stamp Stocks 

 Deferred Expenses 

	Deferred	Re-insurance	Commission	Expenses	

 Deferred Agent Commission Expenses 

 Finance Lease Receivable 

 Others (to be specified) 

 i) Miscellaneous Debtors 

 ii) Share Application Money  1,454,407,000 

 iii) Other advances  795,769  937,737 

 iv) Prepaid Employee Benefit  17,815,457  6,728,057 

 Less: Impairment Losses 

 total  1,478,979,129  18,900,484 

 particulars  current Year  previous Year 

 capital advances 

 Prepaid Expenses  5,333,511  10,769,711 

 Claim Advances  -    -   

 Advance To Suppliers  -    -   

 Staff Advances  627,392  464,979 

 Printing and Stationery Stocks  -    -   

 VAT Receivable  -    -   

 Stamp Stocks 	-			 	-			

 Deferred Expenses 	-			 	-			

	Deferred	Re-insurance	Commission	Expenses	 	-			 	-			

 Deferred Agent Commission Expenses 	-			 	-			

 Finance Lease Receivable 	-			 	-			

 Others (to be specified) 	-			 	-			

 i) Miscellaneous Debtors 	-			 	-			

 ii) Imprest Advance  1,454,407,000 	-			

 iii) Other advances  795,769  937,737 

 Less: Impairment Losses 

 total  1,461,163,672  12,172,427 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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15. other financial assets 

 a) expected maturities within 12 months: 

16.  cash and cash equivalents     

 particulars  current Year  previous Year 

 security deposits  402,112  281,000 

 Accrued Interest  276,367,581  226,357,316 

 Interest Receivable from Policyholders  1,633,827,547  1,379,126,148 

 Other Receivables 

 Other Deposits 

 Sundry Debtors  2,398,627  3,399,175 

 Other (to be Specified) 

 Less: Impairment Losses 

 total  1,912,995,868  1,609,163,639 

 particulars  current Year  previous Year 

 security deposits 

 Accrued Interest  276,367,581  226,357,316 

 Interest Receivable from Policyholders  1,633,827,547  1,379,126,148 

 Other Receivables 

 Other Deposits 

 Sundry Debtors  2,398,627  3,399,175 

 Other (to be Specified) 

 total  1,912,593,756  1,608,882,639 

 particulars  current Year  previous Year 

 cash in hand  13,533  23,299 

 Cheques In Hand  145,534,178  540,919,182 

 Bank Balances 

 i) Balance with "A" Class Financial Institutions  1,269,646,358  903,089,512 

 ii) Balance with Infrastructure Banks 

 iii) Balance with "B" Class Financial Institutions  219,976,952  83,739,285 

 iv) Balance with "C" Class Financial Institutions  1,821,827  4,998,076 

 Less: Impairment Losses 

 Deposit with initial maturity upto 3 months  1,644,086,750  854,900,385 

  Others (Cheque deposited but credit not received)  10,859,411  452,103,451 

 Less: Impairment Losses 

 total  3,291,939,010  2,839,773,190 

 Fig. in NPR 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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17 (a)  share capital 

(i)  ordinary shares 

(ii)  preference share capital 

 particulars  current Year  previous Year 

 ordinary shares 

 As at Ashadh 31, 2077  2,010,000,000  1,494,838,800 

 Additions during the year 

 i) Bonus Share Issue  201,000,000  515,161,200 

 ii) Share Issue  -    -   

 As at Ashadh 31, 2078  2,211,000,000  2,010,000,000 

 Convertible Preference Shares (Equity Component Only) 

 As at Ashadh 31, 2077 	-			 	-			

 Additions during the year 	-			 	-			

 As at Ashadh 31, 2078 	-			 	-			

 Irredeemable Preference Shares (Equity Component Only) 

 As at Ashadh 31, 2077 	-			 	-			

 Additions during the year 	-			 	-			

 As at Ashadh 31, 2078 	-			 	-			

 total  2,211,000,000  2,010,000,000 

 particulars  current Year  previous Year 

 authorised capital: 

 22,110,000 Ordinary Shares of Rs. 100/- each  2,211,000,000  2,010,000,000 

 Issued Capital: 

 22,110,000 Ordinary Shares of Rs. 100/- each  2,211,000,000  2,010,000,000 

 Subscribed and Paid Up Capital: 

 22,110,000 Ordinary Shares of Rs. 100/- each  2,211,000,000  2,010,000,000 

 total  2,211,000,000  2,010,000,000 

 particulars  current Year  previous Year 

 authorised capital: 

 …..... Convertible Preference Shares of Rs. … each  -    -   

 ….....Irredeemable Preference Shares of Rs. ... each  -    -   

 Issued Capital: 

 …..... Convertible Preference Shares of Rs. ... each  -    -   

 ….....Irredeemable Preference Shares of Rs. ... each  -    -   

 Subscribed and Paid Up Capital: 

 …..... Convertible Preference Shares of Rs. ... each  -    -   

 ….....Irredeemable Preference Shares of Rs. ... each  -    -   

 total  -    -   

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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 shareholding structure of share capital 

 details of shares held by shareholders holding more than 1% of the total shares in the company:  

17 . (b) share application money pending allotment

17 . (c)  share premium      

17 . (d)   catastrophe reserves 

 Fig. in NPR 

 number of shares  percentage 

 particulars  current Year  previous Year  current Year  previous Year 
 promoters     

 Government of Nepal     
 Nepalese Organized Institutions           5,527,500             5,025,000 25% 25%
 Nepalese Citizen    0% 0%
 Foreigner         12,160,500           11,055,000 55% 55%
 Others (to be Specified)     

 total (a)      17,688,000        16,080,000 80% 80%
 other than promoters     

 General Public           4,422,000             4,020,000 20% 20%
 Others (to be Specified)     

 total (B)           4,422,000             4,020,000 20% 20%
 total (a+B)      22,110,000        20,100,000 100% 100%

 number of shares  percentage 
 particulars  current Year  previous Year  current Year  previous Year 
 Life Insurance Corporation Of India  12,160,500         11,055,000          55% 55%
 (Vishal Group ( Nepal  5,527,500           5,025,000            25% 25%
     
     
     

 particulars  current Year  previous Year 

 Share Application Money Pending Allotment 

 Total  -    -   

 particulars  current Year  previous Year 
 As at Ashadh 31, 2077  61,151,801  61,151,801 

 Increase due to Issue of shares at premium 

 Decrease due Issue of bonus shares 

 Transaction costs on issue of share 

 (Others (to be Specified 

 as at ashadh 31, 2078  61,151,801  61,151,801 

 particulars  current Year  previous Year 

 As at Ashadh 31, 2077  339,372,037  267,313,366 

 Additions  77,763,410  72,058,671 

 Utilizations 

 as at ashadh 31, 2078  417,135,447  339,372,037 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 
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17 . (e) retained earnings      

 particulars  current Year  previous Year 
 As at Ashadh 31, 2077  1,076,466,197  1,475,087,623 
 Net Profit or Loss  745,121,534  719,824,405 
 Items of OCI recognised directly in retained earnings 
 Remeasurement	of	Post-Employment	Benefit	Obligations 
 Transfer to/ from reserves 
 Capital Reserves 
 Catastrophe Reserves  (77,763,410)  (72,058,671)
 Regulatory Reserves 
 Fair Value Reserves 
 Actuarial Reserves 
 Revaluation Reserves 
 Deferred Tax Reserves 
 Depreciation on Revaluation of Property, Plant and Equipment 
 On Disposal of Property, Plant and Equipment 
 On Disposal of Equity Instruments Measured at FVTOCI 
 Issue of Bonus Shares  (515,161,200)
 Transaction costs on issue of Shares 
 Dividend Paid  (201,000,000)  (478,906,602)
 Dividend Distribution Tax  (10,578,947)  (52,319,358)
 Transfer to Insurance Contract Liability 
 (Others (to be Specified 
 as at ashadh 31, 2078  1,532,245,373  1,076,466,197 

17 . (f)   other equity 

18.  provisions    

 particulars  current Year  previous Year 
 Capital Reserves 

 Regulatory Reserves  97,219,324  97,219,324 
 Fair Value Reserves  95,016,082  41,780,653 
 Actuarial Reserves  (100,139)  182,128 
 Revaluation Reserves 
 Cash Flow Hedge Reserves 
 Other Reserves 
 Transfer to Insurance Contract Liability 
 total  192,135,267  139,182,105 

 particulars  current Year  previous Year 
 Provisions for employee benefits 

 i) Provision for Leave Encashment  19,661,972  19,863,711 
 (ii) Defined Benefit Plans (Gratuity  -    -   
 iii) Termination Benefits 
 (iv) Other employee benefit obligation (to be Specified 
 Provision for tax related legal cases 
 Provision	for	non-tax	legal	cases 
 (Others (to be Specified 
 total  19,661,972  19,863,711 

 Fig. in NPR 

 Fig. in NPR 
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18 .  (a) additional disclosure of provisions 

 b) provision with expected payouts within 12 months: 

19.  gross insurance contract Liabilities      

 particulars  current Year  previous Year 
 Provisions for employee benefits 

 i) Provision for Leave Encashment  980,910  892,032 
 (ii) Defined Benefit Plans (Gratuity  -    -   
 iii) Termination Benefits 
 (iv) Other employee benefit obligation (to be Specified 
 Provision for tax related legal cases 
 Provision	for	non-tax	legal	cases 
 (Others (to be Specified 
 total  980,910  892,032 

 particulars  current Year  previous Year 
 Policy liabilities and provisions  73,603,430,605  60,780,239,284 
 Bonus Liability  5,247,233,471  5,650,505,064 
 Unallocated Surplus  811,886,968  418,939,243 
 Provision for unearned premiums  15,581,151  33,158,453 
 Premium deficiency reserve  -    -   
 Outstanding Claim Reserve  257,231,238  202,840,328 
 Fair Value Reserves  855,144,744  376,025,879 
 Cash Flow Hedge Reserves 	-			 	-			
 Actuarial Reserves  (901,259)  1,639,147 
 Revaluation Reserves 	-			 	-			
 Fair Value Gain on Investment Properties 	-			 	-			
 Share of Profit of Associates accounted as per Equity 
 Method

	-			 	-			

 Share of Other Comprehensive Income of Associates 
 Accounted for using the Equity Method

	-			 	-			

 (Others (to be Specified 	-			 	-			
 total  80,789,606,918  67,463,347,398 

 description
 opening 
 Balance

 additions  
 during

 the Year

 utilised  
 during the

Year 
 

 reversed  
 during the

Year 
 

 unwinding 
 of discount

 closing Balance 

 Provision for tax related legal cases       

 Provision for non-tax legal cases       

 (Others (to be Specified       

valuation method and assumptions

The	amount	of	long-term	liabilities	has	been	determined	prospectively	at	a	policy	level,	on	a	seriatim	basis,	using	a	Gross	Premium	
Valuation methodology as specified by Actuarial Valuation Directive 2076 for Life Insurance Business. The reserves are computed 
on	excel	sheets	using	VB	by	projecting	the	cash-flows	at	monthly	intervals	till	the	end	of	the	policy	term	for	each	policy.		

"reserves for participating and non- participating Business:

Reserves	are	computed	using	gross	premium	methodology.	The	amounts	of	long-term	liabilities	have	been	determined	separately	

 Fig. in NPR 

 Fig. in NPR 

 Fig. in NPR 
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for	each	contract	using	a	prospective	calculation	by	projecting	future	cash	flows.	Hence	the	reserves	are	value	of	benefits	plus	value	
of future expenses after allowing for expense inflation less value of office premium, all computed at a policy level.

The various policy benefits considered include Death Benefit, Survival Benefit, Maturity Benefit and Surrenders. Cash flows are 
projected	in	accordance	with	the	product	specifications	for	each	plan.	

Future commission and other remuneration payable to the distributers as well as future management expenses to be incurred are 
part of the cash outflows. 

For participating products, accrued and vested bonus as at date of valuation and assumption for future bonus is incorporated into 
the	computation	and	projection	of	the	benefit	cash	flows	–	death	and	maturity	benefits.	The	level	of	future	bonuses	reflects	the	
reasonable expectation of the policyholders; also takes into consideration the asset share, likely future experience, bonus earning 
capacity of New Policies as well as the sustainability of future bonus levels (having regard to the already allocated bonuses) for 
existing policies. 

Savings	policies	acquiring	paid-up	status	are	treated	as	single	premium	endowment	policies	with	reduced	sum	assured	and	vested	
bonus,	if	any.	In	case	of	protection	policies	acquiring	paid-up	status,	cash-flows	related	to	protection	benefits	based	on	reduced	
sum	assured	are	projected	along	with	policy	expenses.	

The credit of reinsurance is considered in the computation of reserves by allowing cash flows pertaining to reinsurance at policy 
level. Reinsurance premiums are considered as outgo and recovery from reinsurer on expected reinsurance claims are considered 
as income while calculating the reserve for each policy. The reserves, gross and net of reinsurance are computed, and the reserve 
net of reinsurance is considered for the purpose of reporting. 

When the amount of mathematical reserve on a policy is negative, a provision equal to the negative reserve is kept as ‘negative reserve’ so 
that the total reserve is floored at zero. The liability, so obtained for each policy, is floored to the surrender value payable at the of valuation.  

options and guarantee available for individual and group Business 

There are no explicit options and guarantees in the products. 

For products with guaranteed additions, the guaranteed additions vested as on payment date (death or maturity) have been 
considered as part of liability. Future guaranteed benefits are modelled to be payable when they vest." 

reserves for optional riders 

Reserves are held for riders such as Accident Cover, Waiver of Premium and Term Cover. 

For all the riders, higher of a gross premium valuation or provision equivalent to Unearned Premium Reserve method on a 1/365 
basis is held.

provision for revival of Lapsed policies 

The Gross Premium Valuation methodology is used to compute mathematical reserve for all lapsed policies (that have not acquired 
paid-up	value).	The	methodology	used	is	the	same	as	that	used	for	in-force	policies	i.e.,	the	cash-flows	are	projected	by	assuming	
that	the	policies	are	in-force.	

A provision is held towards the liability that may arise from the policies that may revive in the future. As per circular 04/070/71 
No.2543 dated 2070/09/25, issued by Beema Samiti, lapsed policies can be revived at any time irrespective of when the policy had 
lapsed. Therefore, the provision is held towards all the lapsed policies within the policy term. 

The provision equal to 7.5% of the reserve is held after allowing for the premium receivable on revival, based on the expected revival 
rate	of	the	Company.	A	revival	rate	of	1%	was	observed	in	the	year	2019-20	and	3.96%	in	2020-21	(on	SA	basis).	The	revival	experience	
may change each year depending on the management actions to improve the persistency. The Company shall monitor the revival 
experience on a regular basis and inform of any change to such experience. The assumption may be reviewed subsequently. 

emr provision  
There is an additional mortality risk in respect of policies which are rated up on account of occupation hazard, over/underweight, 
smoking history, previous/current health condition or geographical conditions. Extra premiums are charged for the higher mortality/
morbidity	risks	on	such	policies.	The	rated-up	premium	is	used	for	valuing	the	future	premium	receivable.	

It is assumed that prudence in the mortality basis would provide for the additional death outgo on account of this. However, the 
unearned premium reserve on the extra premium received is held as a provision towards extra mortality reserve. "   
   

global reserve 



5120th AnnuAl RepoRtth19 ANNUAL REPORT22

LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

As per best practices, a global provision has been held towards meeting claims arising as a result of any catastrophic event and 
operational	risk	to	cover	any	unforeseen	events	and	issues.	As	per	Quantitative	Impact	Studies	(QIS)	–	5	Technical	Specifications	
issued by the Committee of European Insurance and Occupational Pension Supervisor stipulates the Catastrophe Risk 
Charge towards mortality and morbidity to be 1.5 Mille per Sum at Risk. The same has been considered for the computation 
and	 is	 appropriately	 adjusted	 in	 consideration	 with	 the	 existing	 Catastrophe	 treaty.	 Further,	 the	 capital	 requirement	 for	
operation risk is considered as 1% of total liability which seems consistent with Internationally followed best practices.  
A	provision	for	excess	Covid-19	deaths	is	also	provided	in	the	valuation	reserve.

cost of Bonus 

A provision has been held to support the cost of bonus declared as at the date of valuation. 

tax 

Tax	is	charged	on	the	company	@	25%	of	Income	less	expenses	(I-E).	The	future	tax	outgo	could	be	provided	for	implicitly	by	taking	
a margin off the valuation rate of interest after taking credit for expense credit. A crude assessment suggests that this would be 
equivalent to 50 bps of margin, considering carry forward of unused expense credit. Considering that the valuation rate of interest 
is prescribed by the Valuation Directive 2020, and the yield on the Life Fund based on which the valuation rate of interest is assessed 
is calculated net of tax, it is presumed that this margin is subsumed within this rate of interest and no separate provision is made.

Reserves	for	One	Year	Renewable	Group	Term	Business	(Plans	801	/	851)	For	the	one-year	renewable	group	term	products,	Unearned	
Premium Reserve (UPR) method using 1/365th method has been used for valuing liabilities. 

smoothing reserves 

A provision has been held for smoothening of future bonuses to be declared to policyholders. 

valuation assumptions 

The Valuation Directive 2020 stipulates that the determination of the amount of liability under each policy shall be based on prudent 
assumptions of all relevant parameters. The assumptions used in the GPV basis are realistic (best estimates) as emerging out of 
various experience analysis where credible data is available, plus a margin for adverse deviation. The following assumptions have 
been made in the valuation conducted as on 15th July 2020:"      

valuation assumption as on 15th July 2021 as on 15th July 2020
Mortality 100% of NALM 2009 Table 100% of NALM 2009 Table
Rate of interest 6% per annum 6% per annum
Expenses/Commissions As actual As actual

valuation assumption 2019/20 - expenses
Best esti-

mate
mad valuation Basis

renewal premium related 0.58% 20% 0.70%

renewal per policy    

Individual Term 158 20% 190

Group Term 53 20% 64

Individual Savings 252 20% 302

    

Bima samiti service charge- all premiums   1%

    

expense inflation   3.50%

*** All initial expenses except for the Bima Samiti Charge would apply as point Zero cost.    
  

Bonus related assumptions: 

A detailed account of the rationale for the current and future bonus assumptions and the considerations 
around this are stated in Section 10 and 12 of actuary report.



20th
52

AnnuAl RepoRtth19 ANNUAL REPORT22

LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

s n
o.

ins
ur

an
ce

 ty
pe

ou
tst

an
din

g 
de

at
h c

lai
m

ou
tst

an
din

g "
ex

pir
ed

 
pe

rio
d c

lai
m"

ou
tst

an
din

g "
su

rre
nd

er
 

va
lue

 cl
aim

"
ou

tst
an

din
g "

ot
he

r 
cl

aim
"

iB
nr

 cl
aim

to
ta

l o
ut

sta
nd

ing
 cl

aim
re

ins
ur

an
ce

 
po

rti
on

 of
 to

ta
l 

ou
tst

an
din

g c
lai

m

ne
t c

lai
m 

ou
tst

an
din

g 
re

se
rv

e

cY
pY

cY
pY

cY
pY

cY
pY

cY
pY

cY
pY

cY
pY

cY
pY

1
En

do
wm

en
t

     
     

     
-   

     
     

     
 -   

     
  

10
8,3

13
,08

9 
     

     
92

,51
0,6

31
 

     
     

     
3,9

85
,12

2 
     

     
    

3,9
95

,98
1 

     
 

22
,17

5,1
28

 
     

 
17,

53
0,1

23
 

     
     

 
20

,17
1,0

01
 

     
     

 
17,

10
5,5

10
 

     
     

  
15

4,6
44

,34
0 

     
     

 
13

1,1
42

,24
5 

     
     

     
-   

     
     

     
-   

     
  

15
4,6

44
,32

8 
     

  
13

1,1
42

,24
5 

2
An

tic
ipa

ted
 En

do
wm

en
t

     
     

     
-   

     
     

     
 -   

     
     

42
,16

3,7
78

 
     

     
35

,63
6,9

54
 

     
     

     
1,2

66
,84

3 
     

     
    

1,2
71

,58
8 

     
    

5,9
47

,75
4 

     
    

6,5
48

,54
9 

     
     

    
7,4

06
,75

6 
     

     
   

6,5
18

,56
4 

     
     

    
56

,78
5,1

31
 

     
     

    
49

,97
5,6

55
 

     
     

     
-   

     
     

     
-   

     
     

56
,78

5,1
31

 
     

     
49

,97
5,6

55
 

3
Mo

difi
ed

 En
do

wm
en

t
     

     
     

-   
     

     
     

 -   
     

     
30

,23
3,2

88
 

     
     

  
9,7

01
,17

9 
     

     
     

3,5
62

,58
7 

     
     

    
3,5

75
,99

8 
     

    
3,3

01
,23

3 
     

    
2,7

75
,70

6 
     

     
    

5,5
64

,56
6 

     
     

   
2,4

07
,93

2 
     

     
    

42
,66

1,6
74

 
     

     
    

18
,46

0,8
15

 
     

     
     

-   
     

     
     

-   
     

     
42

,66
1,6

74
 

     
     

18
,46

0,8
15

 

4
Wh

ole
 Li

fe 
Po

lic
y

     
     

     
-   

     
     

     
 -   

     
     

  
2,0

68
,32

8 
     

     
  

2,2
75

,13
7 

     
     

     
   

22
8,2

68
 

     
     

     
  

22
8,2

68
 

     
     

     
     

    
-   

     
     

     
     

    -
   

     
     

     
  

34
4,4

89
 

     
     

     
  

37
5,5

11 
     

     
     

 
2,6

41
,08

5 
     

     
     

 
2,8

78
,91

6 
     

     
     

-   
     

     
     

-   
     

     
  

2,6
41

,08
5 

     
     

  
2,8

78
,91

6 

5
Te

rm
 In

su
ran

ce
 Po

lic
y

     
     

     
-   

     
     

     
 -   

     
     

     
     

     
  

-   
     

     
     

     
     

  
-   

      
      

      
      

      
-   

     
     

     
     

     
    

-   
     

     
     

     
    

-   
     

     
     

     
    -

   
     

     
     

     
     

    
-   

     
     

     
     

     
   

-   
     

     
     

     
     

     
 

-   
     

     
     

     
     

     
 

-   
     

     
     

-   
     

     
     

-   
     

     
     

     
     

  
-   

     
     

     
     

     
  -   

6
Sp

ec
ial

 Te
rm

 Po
lic

y
     

     
     

-   
     

     
     

 -   
     

     
     

43
3,9

30
 

     
     

     
 

33
2,7

80
 

      
      

      
      

      
-   

     
     

     
     

     
    

-   
     

     
     

     
    

-   
     

     
     

     
    -

   
     

     
     

    
65

,09
0 

     
     

     
    

49
,91

7 
     

     
     

     
49

9,0
20

 
     

     
     

    
38

2,6
97

 
     

     
     

-   
     

     
     

-   
     

     
     

49
9,0

20
 

     
     

     
38

2,6
97

 

7
Ot

he
r L

ife
 In

su
ran

ce
 (E

nd
ow

-
me

nt 
Sin

gle
 Pr

em
ium

)
     

     
     

-   
     

     
     

 -   
     

     
     

     
     

  
-   

     
     

     
     

     
  

-   
      

      
      

      
      

-   
     

     
     

     
     

    
-   

     
     

     
     

    
-   

     
     

     
     

    -
   

     
     

     
     

     
    

-   
     

     
     

     
     

   
-   

     
     

     
     

     
     

 
-   

     
     

     
     

     
     

 
-   

     
     

     
-   

     
     

     
-   

     
     

     
     

     
  

-   
     

     
     

     
     

  -   

8
Ot

he
r L

ife
 In

su
ran

ce
 (S

ing
le 

Pr
em

ium
 O.

E.)
     

     
     

-   
     

     
     

 -   
     

     
     

     
     

  
-   

     
     

     
     

     
  

-   
      

      
      

      
      

-   
     

     
     

     
     

    
-   

     
     

     
     

    
-   

     
     

     
     

    -
   

     
     

     
     

     
    

-   
     

     
     

     
     

   
-   

     
     

     
     

     
     

 
-   

     
     

     
     

     
     

 
-   

     
     

     
-   

     
     

     
-   

     
     

     
     

     
  

-   
     

     
     

     
     

  -   

9
Ot

he
r L

ife
 In

su
ran

ce
 (M

icr
o 

Te
rm

 In
su

ran
ce

)
     

     
     

-   
     

     
     

 -   
     

     
     

     
     

  
-   

     
     

     
     

     
  

-   
      

      
      

      
      

-   
     

     
     

     
     

    
-   

     
     

     
     

    
-   

     
     

     
     

    -
   

     
     

     
     

     
    

-   
     

     
     

     
     

   
-   

     
     

     
     

     
     

 
-   

     
     

     
     

     
     

 
-   

     
     

     
-   

     
     

     
-   

     
     

     
     

     
  

-   
     

     
     

     
     

  -   

 
to

ta
l

     
     

     
-   

    
    

    
    

-   
    18

3,2
12

,41
3 

    
 

14
0,4

56
,68

1 
    

    
    

9,0
42

,82
0 

    
    

    
9,0

71
,83

5 
    31

,42
4,1

15
 

    26
,85

4,3
78

 
    

    
 

33
,55

1,9
02

 
    

    
26

,45
7,4

34
 

    
    

 
25

7,2
31

,25
0 

    
    

20
2,8

40
,32

8 
    

    
    

   
-   

    
    

    
   -

   
    25

7,2
31

,23
8 

    20
2,8

40
,32

8 

19
. .

1 
d

et
ai

ls
 o

f o
ut

st
an

di
ng

 c
la

im
 r

es
er

ve
 F

ig
. i

n 
N

PR
 



5320th AnnuAl RepoRtth19 ANNUAL REPORT22

LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

 particulars  current Year  previous Year 
 Payable to Reinsurance Company  3,529,368  16,793,092 
 Payable to Other Insurance Company 

 (Others (to be Specified 
 total  3,529,368  16,793,092 

 particulars  current Year  previous Year 
 Payable to Reinsurance Company  3,529,368  16,793,092 
 Payable to Other Insurance Company 

 (Others (to be Specified 
 total  3,529,368  16,793,092 

 particulars  current Year  previous Year 
 Income Tax Liabilities  4,131,274,068  2,817,790,428 
 Income Tax Assets  (3,941,871,041)  (3,047,055,682)
 total  189,403,027  (229,265,254)

 particulars  current Year  previous Year 
 Bond 

 Debenture 

 Term	Loan	-	Bank	and	Financial	Institution 
 Bank Overdraft 
 (Others (to be Specified 
 total  -    -   

 particulars  current Year  previous Year 
 Bond 

 Debenture 

 Term	Loan	-	Bank	and	Financial	Institution 
 Bank Overdraft 
 (Others (to be Specified 
 total  -    -   

20.  insurance payables 

 payable within 12 months:

21. current tax (assets)/ Liabilities (net)  

22.   Borrowings      

 payable within 12 months: 

 Fig. in NPR 

 Fig. in NPR 

 Fig. in NPR 

 Fig. in NPR 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

23. other financial Liabilities      

 payable within 12 months: 

 particulars  current Year  previous Year 
 Redeemable Preference Shares 
 Irredemable Cumulative Preference Shares 
 Payable to Agent  217,169,442  284,872,292 
 Refundable Share Application Money 
 Sundry Creditors  260,434,920  209,179,674 
 Retention and Deposit 
 Short-term	employee	benefits	payable 
 i) Salary Payable  6,697,973  5,909,847 
 ii) Bonus Payable  179,358,293  140,429,690 
 (iii) Other employee benefit payable (to be Specified 
 Audit Fees Payable  2,227,200  2,118,501 
 (Others (to be Specified 
 i) Cheque issued But Not Encashed  980,019,027  1,019,527,914 
 ii) Medical Fee Payable 	-			  2,431,178 

 1,645,906,855  1,664,469,096 

 particulars  current Year  previous Year 
 Redeemable Preference Shares 
 Irredemable Cumulative Preference Shares 
 Payable to Agent  217,169,442  284,872,292 
 Refundable Share Application Money  -    -   
 Sundry Creditors  260,434,920  209,179,674 
 Retention and Deposit  -    -   
 Short-term employee benefits payable  -    -   
 i) Salary Payable  6,697,973  5,909,847 
 ii) Bonus Payable  179,358,293  140,429,690 
 (iii) Other employee benefit payable (to be Specified  -    -   
 Audit Fees Payable 0  2,118,501 
 (Others (to be Specified  -    -   
 i) Cheque issued But Not Encashed  980,019,027  1,019,527,914 
 ii) Medical Fee Payable  -    2,431,178 
 total  1,643,679,655  1,664,469,096 

 Fig. in NPR 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

24.  other Liabilities 

 payable within 12 months: 

25. gross earned premiums 

 portfolio-wise details of gross earned premium  

 particulars  current Year  previous Year 
 TDS Payable  68,324,672  139,608,350 
 VAT Payable  -   
 Unidentified Premium  106,408,973  15,318,106 
 Advance Premium  39,126,035  79,805,996 
 Insurance Service Fee Payable  171,295,749  149,238,594 
 Lease Liability 
 Deferred Reinsurance Commission Income 
 Deferred Income 
 (Others (to be specified 
 total  385,155,429  383,971,046 

 particulars  current Year  previous Year 
 TDS Payable  68,324,672  139,608,350 
 VAT Payable  -    -   
 Unidentified Premium  106,408,973  15,318,106 
 Advance Premium  39,126,035  79,805,996 
 Insurance Service Fee Payable  171,295,749  149,238,594 
 Lease Liability  -    -   
 Deferred Reinsurance Commission Income  -    -   
 Deferred Income  -    -   
 (Others (to be specified  -    -   
 total  385,155,429  383,971,046 

 particulars  current Year  previous Year 
 Direct Premiums  17,143,640,432  14,923,859,436 
 Premiums on Reinsurance Accepted  -    -   
 Change in Unearned Premiums  17,577,302  27,525,517 
 Total  17,161,217,733  14,951,384,953 

 direct premiums  premiums on reinsurance accepted  change in unearned premiums  gross earned premiums 

 particulars  current Year  previous Year  current Year  previous Year  current Year  previous Year  current Year  previous Year 

 Endowment 
          

7,148,624,218 
           

5,940,821,883 
                                  -       -      -   7,148,624,218 5,940,821,883 

 Anticipated Endowment 1,859,369,256 1,298,142,283                                   -                                     -                               -   1,859,369,256 1,298,142,283 

 Modified Endowment 5,274,058,881 4,566,451,383                                   -                                     -                               -   5,274,058,881 4,566,451,383 

 Whole Life Policy 2,667,974,436 2,915,562,423                                   -                                     -                               -   2,667,974,436 2,915,562,423 

 Term Insurance Policy 6,886,082 6,350,266                                   -                                     -                               -   6,886,082 6,350,266 

 Special Term Policy 2,720,246 2,296,857                                   -                                     -                               -   2,720,246 2,296,857 

 Other Life Insurance (Endowment Single 
Premium) 

165,984,935               175,851,530                                   -                                     -                               -   165,984,935               175,851,530 

 Other Life Insurance (Single Premium O.E) 
                                 

-   
                                  -                                     -                                     -   15,268,660 24,391,139 15,268,660 24,391,139 

 Other Life Insurance (Micro Term insurance) 18,022,378                  18,382,811                                   -                                     -   2,308,642             3,134,378 20,331,019                  21,517,189 

 total 17,143,640,432 14,923,859,436 -   -            17,577,302        27,525,517      17,161,217,733 14,951,384,953 

 Fig. in NPR 

 Fig. in NPR 

 Fig. in NPR 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

 detail of gross earned premium 

 portfolio-wise detail of premium ceded to reinsurers  

 first Year premium  renewal premium  single premium  total gross earned premiums 

 particulars  current Year  previous Year  current Year  previous Year  current Year  previous Year  current Year  previous Year 

 Endowment  1,453,967,770  1,142,525,953  5,694,656,448  4,798,295,930  -    -    7,148,624,218  5,940,821,883 

 Anticipated Endowment  548,621,992  523,466,835  1,310,747,264  774,675,448  -    -    1,859,369,256  1,298,142,283 

 Modified Endowment  692,765,333  565,673,050  4,581,293,548  4,000,778,333  -    -    5,274,058,881  4,566,451,383 

 Whole Life Policy  676,741,504  1,325,553,910  1,991,232,932  1,590,008,513  -    -    2,667,974,436  2,915,562,423 

 Term Insurance Policy  1,836,374  1,364,020  5,049,708  4,986,246  -    -    6,886,082  6,350,266 

 Special Term Policy  345,187  152,387  2,375,059  2,144,470  -    -    2,720,246  2,296,857 

 Other Life Insurance (Endowment Single 
Premium) 

 -    -    -    -    165,984,935  175,851,530  165,984,935  175,851,530 

 Other Life Insurance (Single Premium O.E)  -    -    -    -    -    -    -    -   

 Other Life Insurance (Micro Term insurance)  -    -    -    -    18,022,378  18,382,811  18,022,378  18,382,811 

 total  3,374,278,160  3,558,736,155  13,585,354,959  11,170,888,940  184,007,313  194,234,341  17,143,640,432  14,923,859,436 

 premium ceded to reinsurers 
 reinsurer's share of change in 

unearned premiums 
 premium ceded 

 particulars  current Year  previous Year  current Year  previous Year  current Year  previous Year 

 Endowment  20,415,535  21,284,118  20,415,535  21,284,118 

 Anticipated Endowment  11,033,110  7,132,033  11,033,110  7,132,033 

 Modified Endowment  31,444,428  31,711,876  31,444,428  31,711,876 

 Whole Life Policy  30,536,036  24,109,670  30,536,036  24,109,670 

 Term Insurance Policy  256,570  150,263  256,570  150,263 

 Special Term Policy  12,858  10,490  12,858  10,490 

 Other Life Insurance (Endowment Single 
Premium) 

 85,429  40,589  85,429  40,589 

 Other Life Insurance (Single Premium O.E)  -    -    -    -   

 839,339  895,105  839,339  895,105 

 total  94,623,305  85,334,144  -    -    94,623,305  85,334,144 

26.  premiums ceded 

27.   net earned premiums 

 particulars  current Year  previous Year 
 Premiums Ceded to Reinsurers  94,623,305  85,334,144 
 Reinsurer's Share of Change in Unearned Premiums  -    -   
 total  94,623,305  85,334,144 

 particulars  current Year  previous Year 
 Gross Earned Premiums  17,161,217,733  14,951,384,953 
 Premiums Ceded  (94,623,305)  (85,334,144)
 total  17,066,594,428  14,866,050,809 
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Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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 portfolio-wise detail of net earned premiums 

 portfolio-wise detail of commission income 

 gross earned premiums  premiums ceded  net earned premiums 

 particulars  current Year  previous Year  current Year  previous Year  current Year  previous Year 

 Endowment  7,148,624,218  5,940,821,883  (20,415,535)  (21,284,118)  7,128,208,684  5,919,537,765 

 Anticipated Endowment  1,859,369,256  1,298,142,283  (11,033,110)  (7,132,033)  1,848,336,146  1,291,010,250 

 Modified Endowment  5,274,058,881  4,566,451,383  (31,444,428)  (31,711,876)  5,242,614,453  4,534,739,507 

 Whole Life Policy  2,667,974,436  2,915,562,423  (30,536,036)  (24,109,670)  2,637,438,400  2,891,452,753 

 Term Insurance Policy  6,886,082  6,350,266  (256,570)  (150,263)  6,629,512  6,200,003 

 Special Term Policy  2,720,246  2,296,857  (12,858)  (10,490)  2,707,388  2,286,367 

 Other Life Insurance (Endowment Single Premium)  165,984,935  175,851,530  (85,429)  (40,589)  165,899,506  175,810,941 

 Other Life Insurance (Single Premium O.E)  15,268,660  24,391,139  -    -    15,268,660  24,391,139 

 Other Life Insurance (Micro Term insur-
ance) 

 20,331,019  21,517,189  (839,339)  (895,105)  19,491,680  20,622,084 

 total  17,161,217,733  14,951,384,953  (94,623,305)  (85,334,144)  17,066,594,428  14,866,050,809 

   reinsurance commission income  profit commission  others (to be specified) 
 commission 
income 

 particulars  current Year  previous Year  current Year  previous Year  current Year  previous Year  current Year 
 previous 
Year 

 Endowment  2,283,160  7,375,494  2,283,160  7,375,494 

 Anticipated Endowment  2,829,614  3,389,698  2,829,614  3,389,698 

 Modified Endowment  2,543,145  12,237,801  2,543,145  12,237,801 

 Whole Life Policy  6,314,579  8,336,410  6,314,579  8,336,410 

 Term Insurance Policy  68,882  66,030  68,882  66,030 

 Special Term Policy  2,432  4,648  2,432  4,648 

 Other Life Insurance (Endowment Single Premium)  23,849  13,293  23,849  13,293 

 Other Life Insurance (Single Premium O.E)  -    -    -    -   

 Other Life Insurance (Micro Term 
insurance) 

 -    -    -    -   

 total  14,065,661  31,423,374  -    -    -    -    14,065,661  31,423,374 

28.   commission income 

 particulars  current Year  previous Year 
 Reinsurance Commission Income  14,065,661  31,423,374 
 Profit Commission  -    -   
 (Others (to be Specified  -    -   
 total  14,065,661  31,423,374 
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Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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29.    investment income 

30.    net gains/ (Losses) on fair value changes 

 particulars  current Year  previous Year 
 Interest Income from Financial Assets Designated at Amortised 
 Costs
 i) Fixed Deposit with "A" Class Financial Institutions  4,868,495,810  4,192,923,301 
 ii) Fixed Deposit with Infrastructure Bank 
 iii) Fixed Deposit with "B" Class Financial Institutions  116,312,891  148,100,137 
 iv) Fixed Deposit with "C" Class Financial Instituions  33,628,941  24,595,069 
 v) Debentures  492,749,384  296,642,791 
 vi) Bonds (Nepal Government/ NRB/ Guaranteed by Nepal 
 (Government

 -    7,423,995 

 vii) Preference Shares of Bank and Financial Institutions 
 viii) Bank Deposits other than Fixed Deposit 
 ix) Policyholder Loan  1,438,859,913  1,174,032,561 
 x) Agent Loan  34,861,382 
 xi) Employee Loan  4,498,891 
 (xii) Other Interest Income (Other Loans & Advances  40,007,326 
 xiii) Other Deposits  14,768,266  57,232,055 
 Financial Assets Measured at at FVTOCI 
 i) Interest Income on Debentures 
 ii) Dividend Income  27,587,162  46,352,354 
 (iii) Other Interest Income (to be specified 
 Financial Assets Measured at at FVTPL 
 i) Dividend Income 
 (ii) Other Interest Income (to be specified 
 Rental Income 
  Others 
 i) Interest On Gratuity Fund  3,734,241  3,151,404 
 ii) Income from Investment in CIT/ Mutual Fund  1,126,575  1,244,932 
 iii) Miscellaneous Income  504,590  402,440 
 total  7,037,775,099  5,991,461,312 

 particulars  current Year  previous Year 
 Changes in Fair Value of Financial Assets Measured at FVTPL 
 i) Equity Instruments  -    -   
 ii) Mutual Fund  -    -   
 (iii) Others (to be specified  -    -   
 Changes in Fair Value on Investment Properties  -    -   
 Changes in Fair Value on Hedged Items in Fair Value Hedges  -    -   
 Changes in Fair Value on Hedging Instruments in Fair Value 
 Hedges

 -    -   

 Gains/ (Losses) of Ineffective Portion on Cash Flow Hedge  -    -   
 (Others (to be specified  -    -   
 total  -    -   
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Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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31.  net realised gains/ (Losses) 

32. other income 

33.  gross Benefits and claims paid 

34.  claims ceded 

 particulars  current Year  previous Year 
 Realised Gains/ (Losses) on Derecognition of Financial Assets 
 Measured at FVTPL
 i) Equity Instruments 

 ii) Mutual Fund 
 (iii) Others (to be specified 
 Realised Gains/ (Losses) on Derecognition of Financial 
 Assets at Amortised Costs
 i) Debentures 
 ii) Bonds 
 (iii) Others (to be specified 
 Realised Gains/ (Losses) on Derecognition of Financial 
 Assets Measured at FVTOCI
 i) Equity Instruments  781,799,328  83,065,765 
 total  781,799,328  83,065,765 

 particulars  current Year  previous Year 
 Unwinding of discount on Financial Assets at Amortised Cost 

 i) Employee Loan 

 ii) Bonds 
 (iii) Others (to be Specified 
 Foreign Exchange Income 
 Interest Income from Finance Lease 
 Amortization of Deferred Income 
 Profit/(Loss) from disposal of Property, Plant and Equipment  1,000,912  (49,683)
 Stamp Income 
 Provision For Loss on Loan Written Back  6,066,856  392,262 
 (Others (Other Direct Income 241,251,784 226,563,444
 total  248,319,552  226,906,023 

 particulars  current Year  previous Year 
 Gross Benefits and Claims Paid  7,474,351,078  3,762,135,046 
 total  7,474,351,078  3,762,135,046 

 particulars  current Year  previous Year 
 Claims Ceded to Reinsurers  137,482,424  21,585,377 
 total  137,482,424  21,585,377 
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Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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 portfolio-wise detail of gross Benefits and claims paid and claims ceded 

 details of gross Benefits and claims paid 
Current Year 

Previous Year 

   gross Benefits and claims paid  claims ceded 
 net claims paid before change in con-

tract Liabilities 

 particulars  current Year  previous Year  current Year  previous Year  current Year  previous Year 

 Endowment  3,080,990,619  2,118,058,082  (20,025,606)  (5,259,132)  3,060,965,013  2,112,798,950 

 Anticipated Endowment  775,710,863  651,887,937  (4,800,000)  -    770,910,863  651,887,937 

 Modified Endowment  1,689,171,916  535,466,278  (23,891,818)  (3,000,000)  1,665,280,098  532,466,278 

 Whole Life Policy  1,777,247,613  310,853,952  (85,030,000)  -    1,692,217,613  310,853,952 

 Term Insurance Policy  1,000,000  400,000  -    -    1,000,000  400,000 

 Special Term Policy  332,942  194,899  -    -    332,942  194,899 

 Other Life Insurance (Endowment Single Premium)  140,146,125  117,588,910  -    -    140,146,125  117,588,910 

 Other Life Insurance (Single Premium O.E)  7,470,000  26,392,488  (3,735,000)  (13,326,245)  3,735,000  13,066,243 

 Other Insurance Policy(Micro Term In-
surance) 

 2,281,000  1,292,500  -    -    2,281,000  1,292,500 

 total  7,474,351,078  3,762,135,046  (137,482,424)  (21,585,377)  7,336,868,654  3,740,549,669 

particulars  death claim 
 maturity 

claim 
 partially com-

pleted claim 
 surrender value 

claim 
 other claims  gross claim  claim ceded  net claim 

 Endowment       261,330,683       1,615,561,030                           -         1,202,001,512   2,097,394.00         3,080,990,619             20,025,606         3,060,965,013 

 Anticipated Endowment         22,054,490          369,763,997       256,790,250          125,881,724   1,220,402.00             775,710,863               4,800,000             770,910,863 

 Modified Endowment       197,258,418          902,021,442                           -            589,356,813      535,243.00         1,689,171,916             23,891,818         1,665,280,098 

 Whole Life Policy       156,479,066               9,541,609            1,747,500       1,609,479,439                        -           1,777,247,614             85,030,000         1,692,217,614 

 Term Insurance Policy           1,000,000                              -                             -                                -                          -                   1,000,000                              -                   1,000,000 

 Special Term Policy               300,000                     32,942                           -                                -                          -                       332,942                              -                       332,942 

 Other Life Insurance (En-
dowment Single Premium) 

          1,946,585          126,243,570                           -               11,955,970                        -               140,146,125                              -               140,146,125 

 Other Life Insurance 
(Single Premium O.E) 

          7,400,000                              -                             -                                -           70,000.00                 7,470,000               3,735,000                 3,735,000 

  Other Insurance Poli-
cy(Micro Term Insurance) 

          2,281,000                              -                             -                                -                          -                   2,281,000                              -                   2,281,000 

 total    650,050,242    3,023,164,590    258,537,750    3,538,675,458      3,923,039      7,474,351,079       137,482,424      7,336,868,655 

 particulars  death claim 
" maturity 

claim "
 partially com-

pleted claim 
 surrender value 

claim 
 other claims  gross claim  claim ceded  net claim 

 Endowment  80,884,617  1,460,877,634  -    574,634,206  1,661,625  2,118,058,082  5,259,132  2,112,798,950 

 Anticipated Endowment  6,370,277  354,251,376  222,846,125  67,244,562  1,175,597  651,887,937  -    651,887,937 

 Modified Endowment  57,994,554  206,912,754  -    270,087,277  471,693  535,466,278  3,000,000  532,466,278 

 Whole Life Policy  9,655,503  15,249,957  1,404,000  284,544,492  -    310,853,952  -    310,853,952 

 Term Insurance Policy  400,000  -    -    -    -    400,000  -    400,000 

 Special Term Policy  -    194,899  -    -    -    194,899  -    194,899 

 Other Life Insurance (En-
dowment Single Premium) 

 152,925  91,359,523  -    26,076,462  -    117,588,910  -    117,588,910 

 Other Life Insurance 
(Single Premium O.E) 

 24,832,488  -    -    -    1,560,000  26,392,488  13,326,245  13,066,243 

  Other Insurance Poli-
cy(Micro Term Insurance) 

 1,292,500  -    -    -    -    1,292,500  -    1,292,500 

 total  181,582,864  2,128,846,143  224,250,125  1,222,586,999  4,868,915  3,762,135,046  21,585,377  3,740,549,669 
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Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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35.   change in contract Liabilities 

 portfolio-wise detail of net change in contract Liabilities  

 particulars  current Year  previous Year 
 Gross Change in Contract Liabilities 
 Policy liabilities and provisions  12,823,191,321  12,917,044,255 
 Bonus Liability  (403,271,593)  114,088,854 
 Unallocated Surplus  392,947,725  (18,759,112)
 Premium deficiency reserve 
 Outstanding Claim reserve  54,390,922  41,915,732 
 (Others (to be Specified 
 Total Gross Change in Contract Liabilities  12,867,258,375  13,054,289,729 
 Change in Reinsurance Assets 
 Policy liabilities and provisions 
 Premium deficiency reserve 
 Outstanding Claim Reserve 
 (Others (to be Specified 
 Total Change in Reinsurance Assets 	-			 	-			
 net change in contract Liabilities  12,867,258,375  13,054,289,729 

   gross change in contract Liabilities  change in reinsurance assets  net change in contract Liabilities 

 particulars  current Year  previous Year  current Year  previous Year  current Year  previous Year 

 Endowment  5,227,514,358  4,596,059,968  5,227,514,358  4,596,059,968 

 Anticipated Endowment  1,266,919,923  901,359,566  1,266,919,923  901,359,566 

 Modified Endowment  5,451,499,596  5,166,275,218  5,451,499,596  5,166,275,218 

 Whole Life Policy  981,123,151  2,382,438,529  981,123,151  2,382,438,529 

 Term Insurance Policy  (29,914,653)  (56,672,988)  (29,914,653)  (56,672,988)

 Special Term Policy  (56,614,105)  41,962,509  (56,614,105)  41,962,509 

 Other Life Insurance (Endowment Single Premium)  26,730,105  22,866,927  26,730,105  22,866,927 

 Other Life Insurance (Single Premium O.E)  -    -   

 Other Insurance Policy(Micro Term 
Insurance) 

 -    -   

 total  12,867,258,375  13,054,289,729  -    -    12,867,258,375 13,054,289,729 

36.  commission expenses 

 particulars  current Year  previous Year 
 Commission Expenses on Insurance Contracts  1,685,746,441  1,559,674,134 
 (Others (To be specified  -    -   
 total  1,685,746,441  1,559,674,134 
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Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

 portfolio-wise detail of commission expenses 

 details of commission expenses 

  
 commission expenses on insurance 

contracts 
 others  commission expenses 

 particulars  current Year  previous Year  current Year  previous Year  current Year  previous Year 

 Endowment  691,690,015  587,092,130  691,690,015  587,092,130 

 Anticipated Endowment  202,828,194  144,658,074  202,828,194  144,658,074 

 Modified Endowment  429,008,011  402,617,321  429,008,011  402,617,321 

 Whole Life Policy  356,969,447  419,929,568  356,969,447  419,929,568 

 Term Insurance Policy  231,245  173,412  231,245  173,412 

 Special Term Policy  101,579  81,326  101,579  81,326 

 Other Life Insurance (Endowment Single Premium)  3,199,792  3,283,795  3,199,792  3,283,795 

 Other Life Insurance (Single Premium O.E)  -    -    -    -   

 Other Insurance Policy(Micro Term 
Insurance) 

 1,718,158  1,838,508  1,718,158  1,838,508 

 total  1,685,746,441  1,559,674,134  -    -    1,685,746,441 1,559,674,134 

 commision expense on first Year 
premium 

 commission expense on single 
premium 

 commission expense on 
renewal premium 

 total 

  current Year  previous Year  current Year  previous Year 
 current 

Year 
 previous 

Year 
 current Year  previous Year 

 Endowment           312,444,506 241,521,354             379,245,509                                -                        -   345,570,776 691,690,015             587,092,130 

 Anticipated Endowment              90,315,106 
                 

88,208,504 
            112,513,088                                -                        -   

        
56,449,570 

            
202,828,194 

            144,658,074 

 Modified Endowment           155,528,043 
               

128,027,288 
            273,479,968                                -                        -   

      
274,590,033 

            
429,008,011 

            402,617,321 

 Whole Life Policy           130,674,380 223,925,679             226,295,067                                -                        -   196,003,889 356,969,447             419,929,568 

 Term Insurance Policy                   154,648 
                       

102,841 
                       76,597                                -                        -                   70,571                     231,245                     173,412 

 Special Term Policy                      34,519 15,239                        67,060                                -                        -                   66,087                     101,579                       81,326 

 Other Life Insurance (Endowment Single 
Premium) 

                              -                                      -                                   -                   3,283,795 3,199,792                          -   3,199,792 3,283,795 

 Other Life Insurance (Single Premium O.E)                               -                                      -                                   -                                  -                        -                            -                                   -                                  -   

  Other Insurance Policy(Micro Term Insurance)                               -                                      -                                   -   
                

1,838,508 
      

1,718,158 
                         -                    1,718,158                 1,838,508 

 total        689,151,202 681,800,905          991,677,289 5,122,303 4,917,950 872,750,926 1,685,746,441      1,559,674,134 

37.   service fees 

 particulars  current Year  previous Year 
 Gross Service Fees  171,436,404  149,238,595 
 Reinsurer's Share of Service Fees  (946,233)  (853,342)
 total  170,490,171  148,385,253 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman
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Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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 portfolio-wise detail of service fees 

38.    employee Benefits expenses

39.     depreciation & amortization expenses 

 particulars  current Year  previous Year 
 (Depreciation on Property, Plant and Equipment (Refer Note. 5  14,799,212  13,248,267 
 (6 .Depreciation on Investment Properties (Refer Note 
 (Amortization of Intangible Assets (Refer Note. 4  53,211  10,952 
 total  14,852,423  13,259,219 

 particulars  current Year  previous Year 
 Salaries  103,856,001  77,098,161 
 Allowances  77,538,542  60,900,844 
 Defined Benefit Plans 
 i) Gratuity  10,878,625  10,974,378 
  ii) Others 
 Defined Contribution Plans 
 i) Provident Fund  10,783,259  7,506,124 
 (ii) Others (to be specified 
 Leave Encashments  4,146,279  4,415,711 
 Termination Benefits 
 Festival Allowances  11,083,004  7,483,720 
 Training Expenses  945,184  3,071,048 
 Uniform Expenses 	-			 	-			
 Medical Expenses  4,514,980  3,016,091 
 Staff Insurance Expenses  1,881,212  1,022,569 
 Staff Welfare 
 Bonus  94,461,096  83,689,568 
 (Others (To be specified 
 i) Incentive to Marketing Officials  4,378,930  1,345,000 
 ii) Recruiting Expenses  2,800  175,588 
 iii) Relocation Expenses  809,070  1,669,694 
 iv) Wages  18,744,060  18,459,181 
 total  344,023,043  280,827,677 

   service fees 
 reinsurer's share of service 

fees 
 net service fees 

 particulars  current Year  previous Year  current Year  previous Year  current Year  previous Year 

 Endowment                71,486,242               59,408,219        (204,155)            (212,841)                71,282,087               59,195,378 

 Anticipated Endowment                18,593,693               12,981,423        (110,331)               (71,320)                18,483,361               12,910,103 

 Modified Endowment                52,740,589               45,664,514        (314,444)            (317,119)                52,426,145               45,347,395 

 Whole Life Policy                26,679,744               29,155,624        (305,360)            (241,097)                26,374,384               28,914,527 

 Term Insurance Policy                        68,861                       63,503             (2,566)                 (1,503)                        66,295                       62,000 

 Special Term Policy                        27,202                       22,969                (129)                    (105)                        27,074                       22,864 

 Other Life Insurance (Endowment Single Premium)                  1,659,849                 1,758,515                (854)                    (406)                  1,658,995                 1,758,109 

 Other Life Insurance (Single Premium O.E)                                 -                                  -                        -                            -                                   -                                  -   

  Other Insurance Policy(Micro Term Insurance)                     180,224                     183,828             (8,393)                 (8,951)                     171,830                     174,877 

 total          171,436,404          149,238,595      (946,233)          (853,342)          170,490,171          148,385,253 

 Fig. in NPR 

 Fig. in NPR 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

40.  impairment Losses 

41.  other expenses 

 particulars  current Year  previous Year 
 Impairment Losses on PPE, Investment Properties and Intangible 
 Assets
 i) Property, Plant and Equipment 
 ii) Investment Properties 
 iii) Intangible Assets 
 Impairment Losses on Financial Assets 
 i) Investment 
 ii) Loans  5,912,101  3,941,963 
 iii) Other Financial Assets 
 iv) Cash and Cash Equivalent 
 (v) Others (to be Specified 
 Impairment Losses on Other Assets 
 i) Reinsurance Assets 
 ii) Insurance Receivables 
 iii) Lease Receivables 
 (iv) Others (to be Specified 
 total  5,912,101  3,941,963 

 particulars  current Year  previous Year 

 Rent Expenses  42,836,377  39,553,240 

 Electricity and Water  4,218,788  3,766,747 

 Repair & Maintenance 

 i) Building  54,217  127,202 

 ii) Vehicle  1,141,713  721,783 

 iii) Office Equipments  1,783,288  1,290,186 

 iv) Others  112,703  153,492 

 Telephone & Communication  4,412,711  4,086,652 

 Printing & Stationary  18,937,364  17,493,063 

 Office Consumable Expenses  1,022,685  836,076 

 Travelling Expenses 

 i) Domestic  709,944  2,017,077 

 ii) Foreign  78,093  681,205 

 Agent Training  5,433,927  4,126,289 

 Other Agent Expenses  485,879,309  639,235,702 

 Insurance Premium  2,137,591  1,358,820 

 Security Expenses  1,667,032  1,534,568 

 Legal and Consulting Expenses  1,153,000  192,900 

 Newspapers, Books and Periodicals  230,399  245,470 

 Advertisement & Promotion Expenses  14,106,787  15,820,728 

 Business Promotion 	-			 	-			

 Guest Entertainment  566,785  564,938 

 Fig. in NPR 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date
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Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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 Gift and Donations 	-			  5,405,000 

 Board Meeting Fees and Expenses 

 i) Meeting Allowances  543,000  532,000 

 ii) Other Allowances  37,519  1,396,780 

 Other	Committee/	Sub-committee	Expenses 

 i) Meeting Allowances  395,000  480,000 

 ii) Other Allowances 	-			  278,974 

 Annual General Meeting Expenses  238,880  331,859 

 Audit Related Expenses 

 i) Statutory Audit  465,560  465,560 

 ii) Tax Audit  77,970  77,970 

 iii) Long Form Audit Report  77,970  77,970 

 iv) Other Fees  398,890 

 v) Internal Audit  898,350  960,500 

 vi) Others  388,644  497,261 

 Bank Charges  659,042  103,021 

 Fee and Charges  4,254,116  4,254,116 

 Stamp  2,234,238  2,549,643 

 (others (to be specified 

 (i) Written Off Expenses (Fixed Assets  179 	-			

 ii) Transportation  5,326,831  4,693,230 

 iii) Actuarial Service Fee  2,603,520  2,701,365 

 iv)Staff refreshment Expenses  4,985,129  4,544,919 

 v) Office Upkeep and Cleaning Expenses  5,039,335  5,305,500 

 (vi) Conference Expenses (Admin 	-			 	-			

 (vii) Conference Expenses (Marketing  9,601,931  15,141,072 

 viii) Other Miscellaneous Expenses  7,431,608  6,516,465 

 ix) Battery Expenses For Inverter  639,167  455,845 

 x) Information Publication Expenses  615,289  196,543 

  xi) Office Shifting Expenses  422,108 	-			

 (xii) Rates & Taxes (Vehicles  1,193,643  652,005 

 (xiii) License Renewal Fee (Beema Samiti  50,000  50,000 

 xiv) Networking Expenses  10,483,298  6,496,514 

 xv) Municipality Tax  445,750  86,748 

 xvi) Loan Written Off 

 xvii) Shawre Related Expenses  1,367,599  2,594,348 

 xviii) Fine & Penalties  7,182,047 	-			

 xx) Medical Fees  8,929,607  9,203,412 

 total  663,070,044  810,253,648 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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42.   finance cost 

43.  income tax expense 
a.Income Tax Expense 

b.  Reconciliation of Taxable Profit & Accounting Profit 

 particulars  current Year  previous Year 
 Unwinding of discount on Provisions  -    -   
 Unwinding of discount on Financial Liabilities at Amortised 
 Costs

 -    -   

 Interest	Expenses	-	Bonds 
 Interest	Expenses	-	Debentures 
 Interest	Expenses	-	Term	Loans 
 Interest	Expenses	-	Leases 
 Interest	Expenses	-	Overdraft	Loans 
 (Others (to be Specified  -    -   
 total  -    -   

 particulars  current Year  previous Year 
 Current Tax 
 i) Income Tax Expenses for the Year  1,313,483,640  868,554,030 
 ii) Income Tax Relating to Prior Periods 
 Deferred Tax For The Year 
 i) Originating and reversal of temporary differences  1,727,641  (652,444)
 ii) Changes in tax rate 
 iii) Recognition of previously unrecognised tax losses 
 iv)	Write-down	or	reversal 
 (v) Others (to be Specified 
 income tax expense  1,315,211,281  867,901,586 

 particulars  current Year  previous Year 
 Accounting Profit Before Tax  2,060,332,816  1,587,725,991 
 Applicable Tax Rate 25% 25%
 Tax at the applicable rate on Accounting Profit  515,083,204  396,931,498 
 Add: Tax effect of expenses that are not deductible for tax purpose 
 i) Net Claims Benefits  1,834,217,164  935,137,417 
 ii) Change in Insurance Contract Liabilities  3,216,814,594  3,263,572,432 
 iii) Foreign Exchange Loss 
 iv) Total Expenses Disallowed  11,349,420  2,163,998 
 Less: Tax effect on exempt income and additional deduction 
 i) Premium Income  (4,266,648,607)  (3,716,512,702)
 ii) Share of Profit of an Associate 
 iii) Dividend Income  (6,896,791)  (11,588,089)
 Add/(Less):	Adjustments	to	Current	Tax	for	Prior	Periods 
 (i 
 (ii 
 Add/ (Less): Others 
 i)	Deferred	Tax	Adjustment  1,727,641  (652,444)
 ii)	Other	Adjustments  10,505,547  (1,150,525)

 Income Tax Expense  1,316,152,172  867,901,586 
 effective tax rate 64% 55%

 Fig. in NPR 

 Fig. in NPR 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman
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Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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d) remeasurement effects recognised in statement of other comprehensive income (oci) 

 e) total cost recognised in comprehensive income 

44. employee retirement Benefits

a) post employment Benefit - defined contribution plans
For the year ended Ashadh 31, 2078 (July 15, 2021) the company has recognised an amount of NPR. 10,783,259 as an expenses 
under the defined contribution plans in the Statement of Profit or Loss. 

b) post employment Benefit - defined Benefit plans 
For	Defined	Benefit	Plans,	the	cost	of	providing	benefits	is	determined	using	the	Projected	Unit	Credit	Method,	with	Actuarial	
Valuations being carried out.
      
c) total expenses recognised in the statement of profit or Loss

particulars
employee Benefit plan (gratuity) other funded Liability 

 current Year  previous Year 
 current 

Year 
 previous Year 

Current service cost                8,745,057                6,780,264   

Past service cost                             -                               -     

Net interest cost                   (69,853)                   286,981   

a. Interest expense on defined benefit obligation (DBO)                3,062,026                2,693,235   

b. Interest (income) on plan assets              (3,131,879)              (2,406,254)   

defined benefit cost included in statement of profit or Loss                8,675,204                7,067,245                             -                                -   

particulars
employee Benefit plan (gratuity) other funded Liability

 current Year  previous Year  current Year  previous Year

a. Actuarial (gain)/ loss due to financial assump-
tion changes in DBO

b. Actuarial (gain)/ loss due to experience on DBO  2,835,107  72,784 

c. Return on plan assets (greater)/ less than 
discount rate

 (6,598,672)  1,500,879 

Total actuarial (gain)/ loss  included in OCI  (3,763,565)  1,573,663  -    -   
b. Interest (income) on plan assets              (2,406,254)   

defined benefit cost included in statement of 
profit or Loss

               7,067,245                             -                                -   

particulars
employee Benefit plan (gratuity) other funded Liability

 current Year  previous Year  current Year  previous Year

Cost recognised in Statement of Profit or Loss  8,675,204  7,067,245 

Remeasurements effects recognised in OCI  (3,763,565)  1,573,663 

Total cost recognised in Comprehensive Income  4,911,639  8,640,908  -   -

 Fig. in NPR 
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STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date
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Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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f) change in defined Benefit obligation     

g) change in fair value of plan assets

h) net defined Benefit asset/(Liability)     

h) net defined Benefit asset/(Liability)     

particulars
employee Benefit plan (gratuity) other funded Liability

 current Year  previous Year  current Year  previous Year 

Defined benefit obligation as at the beginning of the year              50,106,243              41,434,387   

Interest cost                3,062,026                2,693,235   

Service cost                8,745,057                6,780,264   

Benefit payments from plan assets              
(2,326,505)

                
(728,859)

  

Actuarial (gain)/ Loss - experience                2,835,107                   (72,784)   

Actuarial (gain)/ loss - financial assumptions     

defined Benefit obligation as at Year end           62,421,928          50,106,243 -                            -   

particulars
employee Benefit plan (gratuity) other funded Liability

 current Year  previous Year  current Year  previous Year 

Fair value of plan assets at end of prior year  44,109,933  37,019,293 

Interest Income  3,131,879  2,406,254 

Employer contributions  3,912,366 

Actuarial gain/ (loss) on plan assets  -    -   

Expected return on plan assets  6,598,672  1,500,879 

 (2,326,505)  (728,859)

participant contributions

transfer in/ transfer out

fair value of plan assets at end of Year  51,513,979  44,109,933  -    -   

particulars
employee Benefit plan (gratuity) other funded Liability

 current Year  previous Year  current Year  previous Year 

Defined Benefit Obligation  62,421,928  50,106,243 

Fair Value of Plan Assets  51,513,979  44,109,933 

(Surplus)/Deficit Recognised in Statement of Financial 
Position

 10,907,949  5,996,310  -    -   

particulars
employee Benefit plan (gratuity) other funded Liability

 current Year  previous Year  current Year  previous Year 

Expected company contributions for the next year  25,523,320  14,141,953 

(Surplus)/Deficit Recognised in Statement of Financial 
Position

 25,523,320  14,141,953  -    -   

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
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j) reconciliation of amounts in statement of financial position

k) reconciliation of statement of other comprehensive income     

l) current/non - current Liability

m)  expected future Benefit payments

particulars
employee Benefit plan (gratuity) other funded Liability

 current Year  previous Year  current Year  previous Year 

Net defined benefit liability/(asset) at prior year end  5,996,310  4,415,094 

Defined benefit cost included in Statement of Profit or 
Loss

 8,675,204  7,067,245 

Total remeasurements included in OCI  (3,763,565)  (1,573,663)

Acquisition/ divestment

Employer contributions  -    (3,912,366)

Net defined benefit liability/(asset)  10,907,949  5,996,310  -    -   

particulars
employee Benefit plan (gratuity) other funded Liability

 current Year  previous Year  current Year  previous Year 

Cumulative OCI - (Income)/Loss, beginning of period  2,747,058 4,320,721

Total remeasurements included in OCI  (3,763,565)  (1,573,663)

Cumulative OCI - (Income)/Loss  (1,016,507)  2,747,058  -    -   

particulars
employee Benefit plan (gratuity) other funded Liability

 current Year  previous Year  current Year  previous Year 

Current Liability  2,525,320  5,996,310 

Non - Current Liability  -    -   

total  2,525,320  5,996,310  -    -   

particulars
employee Benefit plan (gratuity) other funded Liability

 current Year  previous Year  current Year  previous Year 

Within 1 year  2,525,320  1,870,287 

Between 1-2 years  1,773,296  1,192,447 

Between 2-5 years  10,070,770  6,885,661 

From 6 to 10  25,865,159  14,473,756 

total  40,234,545  24,422,151  -    -   
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Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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n)  plan assets

particulars
employee Benefit plan (gratuity) other funded Liability

 current Year  previous Year  current Year  previous Year 

 (% Invested)  (% Invested)  (% Invested)  (% Invested) 

Government Securities (Central and State)

Corporate Bonds (including Public Sector bonds)

Mutual Funds

Deposits

Cash and bank balances

Others (Insurance Fund) 100% 100%

total 100% 100%  -    -   

o) sensitivity analysis

p) assumptions

particulars
employee Benefit plan (gratuity) other funded Liability

 current Year  previous Year  current Year  previous Year 

Effect in Defined Benefit Obligation Due to 1% Increase 
in Discount Rate

 (55,596,993)  (5,622,099)

Effect in Defined Benefit Obligation Due to 1% Decrease 
in Discount Rate

 70,528,917  6,705,096 

Effect in Defined Benefit Obligation Due to 1% 
Increase in Salary Escalation Rate

 70,779,782  6,739,653 

Effect in Defined Benefit Obligation Due to 1% 
Decrease in Salary Escalation Rate

 (55,296,887)  (5,745,698)

Effect in Defined Benefit Obligation Due to 1% 
Increase in Attrition Rate

 622,562 

Effect in Defined Benefit Obligation Due to 1% 
Decrease in Attrition Rate

 (765,391)

particulars
employee Benefit plan 

(gratuity)
employee Benefit plan 

(Leave)
Discount Rate 9% 6.5%

(Escalation Rate (Rate of Increase in Compensation Levels 5% 5%

Mortality Rate During Employment NALM Table, 2009 NALM Table, 2009

(Attrition Rate (Employee Turnover 2% 2%
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Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
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45 insurance risk

Insurance risk includes the risk of incurring higher claims costs than expected owing to the random nature of claims, 
frequency and severity and the risk of change in the legal or economic conditions of insurance or reinsurance cover. This 
may result in the insurer having either received too little premium for the risks it has agreed to underwrite and hence 
has not enough funds to invest and pay claims, or that claims are in excess of those expected.   

The Company seeks to minimise insurance risk through a formalised reinsurance arrangement with an appropriate mix 
and spread of business between classes of business based on its overall strategy. This is complemented by observing 
formalised risk management policies.

The Company considers insurance risk to be a combination of the following components of risks:  
a) Product development 
b) Pricing 
c) Underwriting and 
d) Claims Handling 
e) Reinsurance 
f) Reserving

           

a) product development: 
The Company principally issues the following types of Life Insurance contracts: 
-	 Endowment 
-	 Anticipated	Endowment 
-	 Endowment	Cum	Whole	Life 
-	 Whole	Life 
-	 Foreign	Employment	Term 
-	 Other	Term 
-	 Special	Term 
-	 Others	(to	be	Specified)	 	 	 	 	 	 	 	

The above risk exposure is mitigated by the diversification across a large portfolio of insurance contracts and 
geographical areas. The variability of risks is improved by careful selection and implementation of underwriting 
strategies, which are designed to ensure that risks are diversified in terms of type of risk and level of insured benefits. 
Furthermore, strict claim review policies to assess all new and ongoing claims, regular detailed review of claims handling 
procedures and frequent investigation of possible fraudulent claims are put in place to reduce the risk exposure of 
the Company. The Company further enforces a policy of actively managing and promptly pursuing claims, in order to 
reduce its exposure to unpredictable future developments that can negatively impact the business.

b) pricing:          

The pricing of an insurance product involves the estimation of claims, operational and financing costs and the income 
arising from investing the premium received. The pricing process typically comprises collecting data on the underlying 
risks to be covered, determining the pricing assumptions and the base rate, setting the final premium rate, and 
monitoring the review of the appropriateness of pricing.

The Company collects adequate data to validate the reasonableness of the underlying assumptions used for pricing. 
The base rate represents the amount required to meet the value of anticipated benefits, expenses, and margins for risks 
and profit. Data primarily relates to the company's own historical experience and that of the industry where relevant. 
These may be supplemented by other internal and external data, and could include trends observed in claims costs and 
expenses.

Pricing is done by modelling all identified risks, using appropriate methodologies depending on the complexity of the 
risks and available data. Adequate buffers are kept in the premiums to cushion against the risk that actual experience 
may turn out to be worse than expected.

c) Underwriting: 
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The Company’s underwriting process is governed by the by the internal underwriting procedures. Some of the actions 
undertaken to mitigate underwriting risks are detailed below: 

 i)  Investments are made on the training and development of underwriting and claims management staff, including 
those attached to the distribution network. 

	ii)	 Application	of	Four-Eye	principle	on	underwriting	process.	

iii)	 Pre-underwriting	inspections	are	made	on	new	business	over	a	predetermined	threshold	to	evaluate	risk	prior	to	
acceptance.

iv)	 	Post-underwriting	reviews	are	conducted	to	ensure	that	set	guidelines	have	been	observed.

 v) Adequate reinsurance arrangements are in place and reviews are undertaken to ensure the adequacy of these 
covers.

d) claims handling:

The Company considers insurance claim risk to be a combination of the following components of risks: 

	i)		 Mortality	Risk	–	risk	of	loss	arising	due	to	policyholder	death	experience	being	different	than	expected

	ii)		 Longevity	Risk	–	risk	of	loss	arising	due	to	the	annuitant	living	longer	than	expected

	iii)		 Investment	Return	Risk	–	risk	of	loss	arising	from	actual	returns	being	different	than	expected

	iv)		 Expense	Risk	–	risk	of	loss	arising	from	expense	experience	being	different	than	expected

	v)		 Policyholder	Decision	Risk	–	risk	of	loss	arising	due	to	policyholder	experiences	(lapses	and	surrenders)	being	
different than expected

assumptions

The assumptions that have the greatest effect on the statement of financial position and statement of profit or loss of 
the Company are listed below:

Particulars
current Year previous Year

Mortality Rates Investment Return
Lapse and Sur-

render Rate
Discount Rate

 Mortality
Rates

Investment Return Lapse and Surrender Rate Discount Rate

Life Insurance
 of NALM 100%

2009 Table
8.20% 5.30% 6%

 of 100%
 NALM 2009

Table
7.66% 5.73% 6%

sensitivities

The life insurance claim liabilities are sensitive to the key assumptions as mentioned in the table below. 
The following analysis is performed for reasonably possible movements in key assumptions with all other assumptions 
held constant, showing the impact on gross and net liabilities, profit before tax and profit after tax. The correlation of 
assumptions will have a significant effect in determining the ultimate claims liabilities, but to demonstrate the impact 
due to changes in assumptions, assumptions had to be changed on an individual basis.    
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e) reinsurance          

The Company purchases reinsurance as part of its risks mitigation programme. Premium ceded to the reinsurers is in 
accordance with the terms of the programmes already agreed based on the risks written by the insurance companies. 
Recoveries from reinsurers on claims are based on the cession made in respect of each risk and is estimated in a 
manner consistent with the outstanding claims provisions made for the loss. Although we mitigate our exposures 
through prudent reinsurance arrangements, the obligation to meet claims emanating from policy holders rests with the 
Company. Default of reinsurers does not negate this obligation and in that respect the Company carries a credit risk up 
to the extent ceded to each reinsurer.

f) reserving

Insurance Contract Liabilities are created to cover this risk based on the actuarial valuation report.

The table below sets out the concentration of risk associated with above mentioned products. Risk as at year end has 
been measured as insurance contract liabilities and disclosed as below:   

particulars
changes in 

assumptions

current Year (amount in '000) previous Year (amount in '000)

Increase/ (De-
crease) on Gross 

Liabilities

Increase/ 
(Decrease) on Net 

Liabilities

Increase/ (De-
crease) - Profit 

Before Tax

Increase/ (De-
crease) - Profit 

After Tax

Increase/ (De-
crease) on Gross 

Liabilities

Increase/ 
(Decrease) on 
Net Liabilities

Increase/ 
(Decrease) - 
Profit Before 

Tax

Increase/ 
(De-

crease) 
- Profit 

After Tax

Mortality Rate + 50%           1,243,502.70         1,026,785.96   
Longevity + 10%         
Investment Return + 1%         
Expense + 10%         
Lapse and Surrender Rate + 10%         
Discount Rate + 1%         (5,653,442.67)      (3,668,164.78)   
          
Mortality Rate - 50%         (1,447,664.94)      (1,195,367.12)   
Longevity -10%         
Investment Return -1%         
Expense -10%         
Lapse and Surrender Rate - 10%         
Discount Rate -1%           5,081,123.95         8,614,489.98   

particulars
current Year previous Year

Gross Insurance 
Liabilities

Reinsurance Assets Net Liabilities
Gross Insurance 

Liabilities
Reinsurance 

Assets
Net Liabilities

Endowment      31,716,942,701                                    -        31,716,942,701      26,638,338,588                        -        26,638,338,588 

Anticipated Endowment        7,804,921,025                                    -          7,804,921,025        6,574,654,983                        -          6,574,654,983 

Modified Endowment      32,852,579,082                                    -        32,852,579,082      27,555,776,664                        -        27,555,776,664 

Whole Life Policy        7,061,533,504                                    -          7,061,533,504        6,114,745,161                        -          6,114,745,161 

Term Insurance Policy                2,388,542                                    -                  2,388,542              32,485,691                        -                32,485,691 

Special Term Policy              12,036,883                                    -                12,036,883              69,036,667                        -                69,036,667 

Other Life Insurance (Endowment 
Single Premium)

          469,380,557                                    -             469,380,557           445,151,191                        -             445,151,191 

 Other Life Insurance (Single 
Premium O.E.) 

                              -                                      -                                 -                18,814,425                        -                18,814,425 

Other Life Insurance (Micro Term 
insurance)

               3,545,765                                    -                  3,545,765              14,344,028                        -                14,344,028 

total  79,923,328,059                                    
-   

 79,923,328,059  67,463,347,398                        
-   

 67,463,347,398 
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Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
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46 fair value measurements

(i) financial instruments by category & hierarchy 

This	section	explains	the	judgements	and	estimates	made	in	determining	the	Fair	Values	of	the	Financial	Instruments	
that are (a) recognised and measured at fair value and (b) measured at Amortised Cost and for which Fair Values are 
disclosed in the Financial Statements.

To provide an indication about the reliability of the inputs used in determining Fair Value, the Company has classified its 
financial instruments into Three Levels prescribed as per applicable NFRS. 

particulars Level
 current Year  previous Year 

fvtpL fvoci amortised cost fvtpL fvoci amortised cost

Investments        

i) Investment in Equity Instruments (Quoted) 1       3,907,022,321          1,981,685,174  

ii) Investment in Equity Instruments (Unquoted) 3               3,695,000             843,500,000  

iii) Investment in Mutual Funds 1          107,695,651             202,822,880  

iv) Investment in Preference Shares of Bank and Financial 
Institutions

                                            -                       232,084 

v) Investment in Debentures                      7,487,244,000          4,010,890,000 

vi) Investment in Bonds / Securities (Nepal Government/ 
NRB/ Guaranteed by Nepal Government)

                                            -                                   -   

vii) Fixed Deposits                   54,658,300,000        47,776,800,000 

viii) Others (to be specified)                               -                                   -    

Loans                   14,578,526,887        13,516,768,560 

Other Financial Assets                      1,912,995,868          1,609,163,639 

Cash and Cash Equivalents                      3,291,939,010          2,839,773,190 

 total financial assets                               -     4,018,412,972             81,929,005,765                               -       3,028,008,054  69,753,627,473 

Loans and Borrowings                                             -                                   -   

Other Financial Liabilities                      1,645,906,855          1,664,469,096 

 total financial Liabilities                               -                               -                 1,645,906,855                               -                                 -       1,664,469,096 

Level 1: Level 1 Hierarchy includes Financial Instruments measured using Quoted Prices.

Level 2: Fair Value of Financial Instruments that are not traded in an active market is determined using valuation techniques 
which	maximises	the	use	of	observable	market	data	and	rely	as	little	as	possible	on	entity-specific	estimates.	If	all	significant	
inputs required to determine Fair Value of an instrument are observable, the instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.

There is no transfer of Financial Instruments between different levels as mentioned above during the year.

(ii) valuation technique used to determine fair value

 a) Use of quoted market prices or dealer quotes for similar instruments

 b) Fair Value of remaining financial instruments is determined using discounted cash flow analysis

(iii) valuation process

The finance and accounts department of the Company performs the valuation of financial assets and liabilities required 
for financial reporting purposes. Discussion       

on valuation processes and results are held at least once in a year.       

The main level 3 inputs are derived and evaluated as follows:

a) Discount rate is arrived at considering the internal and external factors.

b)	Discounting	has	been	applied	where	assets	and	liabilities	are	non-current,	and	the	impact	of	the	discounting	is	
material

 Fig. in NPR 
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(iv) fair value of financial assets and Liabilities measured at amortised cost

particulars
 current Year  previous Year 

fair  
value

carrying  
amount

carrying  
amount

fair  
value

Investments     
i) Investment in Preference Shares of Bank and Financial 

Institutions
                                         -                                 -                     232,084                   232,084 

ii) Investment in Debentures                   7,487,244,000        7,487,244,000        4,010,890,000        4,010,890,000 
iii) Investment in Bonds (Nepal Government/ NRB/ Guaran-

teed by Nepal Government)
                                         -                                 -                                 -                                 -   

iv) Fixed Deposit                54,658,300,000     
54,658,300,000 

     47,776,800,000      47,776,800,000 

v) Others (to be Specified)                                          -                                  -    
Loans     

i) Loan to Associates                                          -                                 -                                 -                                 -   
ii) Loan to Employees                        49,300,531             49,300,531              59,036,241              59,036,241 
iii) Loan to Agent                      383,117,467           383,117,467           417,548,229           417,548,229 
                14,152,729,454     14,152,729,454      13,046,959,230      13,046,959,230 
v) Others (to be Specified)     
Cash & Cash Equivalent                   3,291,939,010        3,291,939,010        2,839,773,190        2,839,773,190 

Other Financial Assets                   1,912,995,868        1,912,995,868        1,609,163,639        1,609,163,639 
total financial assets at amortised cost             81,935,626,329  81,935,626,329  69,760,402,613  69,760,402,613 
Loans and Borrowings     

i) Bonds     
ii) Debenture     
iii) Term Loan - Bank and Financial Institution     
iv) Bank Overdraft     
v) Others (to be Specified)     

Other Financial Liabilities                   1,645,906,855        1,645,906,855        1,664,469,096        1,664,469,096 
 total financial Liabilities at amortised cost               1,645,906,855    1,645,906,855     1,664,469,096     1,664,469,096 

The fair values of the above financial instruments measured at amortised cost are calculated based on cash flows 
discounted using current discount rate.

The carrying amounts of cash and cash equivalents are considered to be the same as their fair values, due to their 
short-term	nature.	 	 	 	 	 	

47. financial risk management

The Company's activities expose it to Credit Risk, Liquidity Risk & Market Risk.

i) credit risk       

Credit risk is the risk of financial loss as a result of the default or failure of third parties to meet their payment 
obligations to the Company.  Thus, for an insurance contract, credit risk includes the risk that an insurer incurs a 
financial loss because a reinsurer defaults on its obligations under the reinsurance contract.

the following policies and procedures are in place to mitigate the company’s exposure to credit risk:  

a)  Company has credit risk policy which sets out the assessment and determination of what constitutes credit risk for 
the Company. Compliance with the policy is monitored and exposures and breaches are reported to the Company’s 
risk committee. The policy is regularly reviewed for pertinence and for changes in the risk environment. 

b)  Reinsurance is placed with counterparties that have a good credit rating and concentration of risk is avoided by 
entering into agreement with more than one party. At each reporting date, management performs an assessment 
of creditworthiness of reinsurers and updates the reinsurance purchase strategy, ascertaining suitable allowance for 
impairment.

c) The company deals with only creditworthy counterparties and obtains sufficient collateral where appropriate, as a 
means of mitigating the risk of financial loss from defaults. 

 Fig. in NPR 
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Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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expected credit Losses for financial assets at amortised costs as at ashadh 31, 2078

expected credit Losses for financial assets at amortised costs as at ashadh 31, 2077

reconciliation of Loss allowance provision

ii) Liquidity risk       
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities 
that are settled by delivering cash or another financial asset. In respect of catastrophic events there  is also a liquidity 
risk	associated	with	the	timing	differences	between	gross	cash	out–flows	and	expected	reinsurance	recoveries.
       
maturity of financial Liabilities:       
The table below summarises the Company's Financial Liabilities into Relevant Maturity Groupings based on their 
Contractual Maturities for all Financial Liabilities.

particulars asset group
gross carrying 

amount

expected 
probability of 

default

expected 
credit Losses

carrying 
amount after 

provision

Credit Risk has not significantly increased since initial 
recognition

Loss allowance measured at 
12 months expected credit 
losses

 Loans at Amor-
tised Cost 

14,585,147,451 0.05% 6,620,564   14,578,526,887 

     
     
     

Credit Risk has significantly increased and not credit 
impaired

Loss allowance measured 
at life-time expected credit 
losses

     

Credit Risk has significantly increased and credit impaired      

particulars asset group
gross carrying 

amount
expected proba-
bility of default

expected credit 
Losses

carrying amount 
after provision

Credit Risk has not significantly 
increased since initial recognition

Loss allowance 
measured at 12 
months expected 
credit losses

 Loans at Amor-
tised Cost 

13,523,543,700 0.05%                6,775,140      13,516,768,560 

     

     

     

Credit Risk has significantly 
increased and not credit impaired

Loss allowance 
measured at 
life-time expected 
credit losses

     

Credit Risk has significantly 
increased and credit impaired

     

particulars
measured at 12 months 
expected credit losses

measured at life-time expected credit losses

credit risk has signifi-
cantly increased and not 

credit impaired

credit risk has significantly 
increased and credit impaired

Loss allowance on ashadh 31, 2077                6,775,140   

Changes in loss allowances                5,912,101   

Write-offs    

Recoveries             (6,066,856)   

Loss allowance on ashadh 31, 2078             6,620,385                               -                                 -   

particulars
 upto 1 year 

 current Year  previous Year 

 1 year to 5 year  more than 5 year  upto 1 year  1 year to 5 year  more than 5 year 

Loans and Borrowings       
Other Financial Liabilities        1,645,906,855          1,664,469,096  
total financial Liabilities     1,645,906,855  -      1,664,469,096                               -   

 Fig. in NPR 
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Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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iii) market risk 

a1) foreign currency risk exposure

Foreign exchange risk is the potential for the Company to experience volatility in the value of its assets, liabilities and 
solvency and to suffer actual financial losses as a result of changes in value between the currencies of its assets and 
liabilities and its reporting currency. The Company does not maintain foreign currency denominated assets in its 
investment portfolios and as such is not exposed to foreign exchange risk related to investments. 

The Company has no significant concentration of currency risk. The amount with reinsurer is settled in Nepali Rupee. 

b1) interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in market interest rates. 

The	major	interest	rate	risk	that	the	Company	is	exposed	to	is	the	discount	rate	for	determining	insurance	liabilities.

b2) interest rate sensitivity

Profit or Loss is sensitive to changes in Interest Rate for Borrowings. A change in Market Interest Level by 1% which 
is reasonably possible based on Management's Assessment would have the following effect on the Profit After Tax. 
Since, no Loan outstanding in previous year & current year, impact has not been assessed.

holding all other variable constant

c1) equity price risk

Equity price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in equity prices (other than those arising from interest rate risk or currency risk), whether those changes 
are caused by factors specific to the individual financial instrument or its issuer, or by factors affecting all similar 
financial instruments traded in the market.

The Company has invested in equity securities and the exposure is equity securities price risk from investments held 
by the Company and classified in the statement of financial position as fair value through OCI." 

b2) sensitivity    

The table below summarises the impact of increase/decrease of the index in the Company’s equity and impact on 
OCI for the period. The analysis is based on the assumption that the equity index had increased/ decreased by 1% 
with all other variables held constant, and that all the Company's equity instruments moved in line with the index.

 particulars  Current Year  Previous Year 
*Interest Rate - Increase By 1%  -    -   

*%1 Interest	Rate	-	Decrease	By

Mortality Rate During Employment NALM Table, 2009 NALM Table, 2009

(Attrition Rate (Employee Turnover 2% 2%

 particulars  Current Year  Previous Year 
*Interest Rate - Increase By 1%  93,400,000  21,847,401 

*%1 Interest	Rate	-	Decrease	By  (93,400,000)  (21,847,401)

Mortality Rate During Employment NALM Table, 2009 NALM Table, 2009

(Attrition Rate (Employee Turnover 2% 2%

* Other components of equity would increase/decrease as a result of gains/ (losses) on equity securities classified as 
fair value through other comprehensive income.    
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Reclassified to Profit or Loss  
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48. operational risk

Operational Risk is the risk of direct or indirect loss, or damaged reputation resulting from inadequate or failed internal 
processes, people and systems or external events. When controls fail to perform, operational risks can cause damage to 
reputation, have legal or regulatory implications or can lead to financial loss. The Company cannot expect to eliminate 
all operational risks, but by initiating a rigorous control framework and by monitoring and responding to potential risks, 
the Company is able to manage the risks. Controls include effective segregation of duties, access controls, authorisation 
and reconciliation procedures, staff education and assessment processes, including the use of internal audit. Business 
risks such as changes in environment, technology and the industry are monitored through the Company’s strategic 
planning and budgeting process. 

49 capital management

The	Company's	objectives	when	managing	Capital	are	to:	 	 	 	 	 	 	

a) Safeguard their ability to continue as a going concern so that they can continue to provide returns for shareholders 
and benefits for other stakeholders, and       

b) Maintain an optimal capital structure to reduce the cost of capital.      

In	 order	 to	maintain	 or	 adjust	 the	 capital	 structure,	 the	 Company	may	 adjust	 the	 amount	 of	 dividends	 paid	 to	
shareholders, return capital to shareholders or issue new shares.      

regulatory minimum paid up capital       

Life insurance companies were required by the Directive of Insurance Board to attain a stipulated minimum paid up 
capital	of	NPR	5	billion	by	mid-July	2022.	As	on	the	reporting	date,	the	company's	paid	up	capital	is	NPR	2,211,000,000.

 particulars  current Year  previous Year 

i) Dividends recognised)

211,578,946

	-			  211,578,946 

ii) Dividends not recognised at the end of the reporting period)

 The directors have recommended the payment of a final dividend of NPR bonus
 shares	of		Rs.	442,200,000/-	and	cash	dividend	of	Rs.	23,273,683/-		for	fiscal
 year	2076-77	and	got	approval	from	annual	general	meeting	of	shareholders	on
.(2078-11-11	(23'rd	February	2022

 465,473,683  465,473,683 

 465,473,683  465,473,683 

dividend
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Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
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51. operating segment            

Segment information is presented in respect of the Company's business segments. Management of the Company has 
identified portfolio as business segment and the Company's internal reporting structure is also based on portfolio. 
Performance is measured based on segment profit as management believes that it is most relevant in evaluating the 
results of segment relative to other entities that operate within these industries.

Segment asset is disclosed below based on total of all asset for each business segment.     
  

The Company operates predominantly in Nepal and accordingly, the Management of the Company is of the view 
that the financial information by geographical segments of the Company’s operation is not necessary to be 
presented.           

Business Segments of the Company’s are:

i) Endowment vi) Special Term

ii) Anticipated Endowment vii) Other Life Insurance (Endowment Single Premium)

iii) Modified Endowment viii) Other Life Insurance (Single Premium O.E.)

iv Whole Life ix) Other Life Insurance (Micro Term insurance)

v) Term           
 

             

 particulars  current Year  previous Year 

Profit For the Year used for calculating Basic earning per share  745,121,534  719,824,405 

Add: Interest Saving on Convertible Bonds

Profit For the Year used for Calculating Diluted Earning per Share  745,121,534  719,824,405 
 Weighted Average Number of Equity Shares Outstanding During the Year for
Basic earning per share

 22,110,000  20,100,000 

:Adjustments	for	calculation	of	Diluted	Earning	per	Share
i) Dilutive Shares
ii) Options
iii) Convertible Bonds
 Weighted Average Number of Equity Shares Outstanding During the Year for
Dilutive Earning per share

 22,110,000  20,100,000 

Nominal Value of Equity Shares
Basic Earnings Per Share  33.70  35.81 
Diluted Earnings Per Share  33.70  35.81 

50. earnings per share  Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman
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For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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e) reconciliation of segmental profit with statement of profit or Loss

f) reconciliation of assets

g) reconciliation of Liabilities

Key management personnel:

 particulars  current Year  previous Year 

Segmental Profit  2,060,332,816  1,388,099,329 

Less: Depreciation and Amortization  (1,325,922)

Less:	Non-cash	expenses	other	than	Depreciation	and	Amortization
Less: Unallocable Corporate Expenditures  (109,502,328)
Add: Unallocable Other Income  310,454,912 
Less: Finance Cost
Profit Before Tax  2,060,332,816  1,587,725,991 

 particulars  current Year  previous Year 

Segment Liabilities  80,789,606,918  67,463,347,398 
Provisions  19,661,972  19,863,711 
Deferred Tax Liabilities  313,962,774  135,724,593 
(Current Tax Liabilities (Net  189,403,027 	-			
Other Financial Liabilities  1,649,436,223  1,681,262,188 
Other Liabilities  385,155,429  383,971,046 
total Liabilities  83,347,226,343 69,684,168,936 

 particulars  current Year  previous Year 

Segment Assets  -    -   
Intangible Assets  251,192  21,903 
Property, Plant and Equipment  265,368,230  263,067,677 
Investment Properties 	-			 	-			
Deferred Tax Assets 	-			 	-			
Investment in Subsidiaries 	-			 	-			
Investment in Associates 	-			 	-			
Investments  66,163,956,972  54,815,930,138 
Loans  14,578,526,887  13,516,768,560 
(Current Tax Assets (Net 	-			  229,265,254 
Other Assets  1,478,979,129  18,900,484 
Other Financial Assets  1,981,872,812  1,626,613,870 
Cash and Cash Equivalents  3,291,939,010  2,839,773,190 
total assets  87,760,894,232  73,310,341,076 

52 related party disclosure     
 (a) identify related parties    
 Holding Company: Life Insurance Corporation of India
 Subsidiaries: None     
 Associates: None     
 Fellow Subsidiaries: None

name position

Mr. L.P.Das CEO

Mr. T. Burnawal DCEO

Mr. Sanjeev Aggarwal CTO

 Fig. in NPR 



8520th AnnuAl RepoRtth19 ANNUAL REPORT22

LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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(b)  Key management personnel compensation:      

payment to chief executive officer (ceo)

(c)  related party transactions:

particulars  current Year  previous Year 

Short-term employee benefits  30,273,435  20,853,000 

Post-employment	benefits

Other	long-term	benefits
Termination benefits
Total  30,273,435  20,853,000 
Less: Finance Cost
profit Before tax  2,060,332,816  1,587,725,991 

particulars  current Year  previous Year 

Annual salary and allowances  1,00,61,146.00  7,585,849 

Performance based allowances

i) Employee Bonus
ii) Benefits as per prevailing provisions
iii) Incentives
Insurance related benefits
i) Life insurance
ii) accident insurance
(iii) health insurance (including family members
total  -    7,585,849 

particulars
"Holding  
Company"

Subsidiar-
ies Associates "Fellow  

Subsidiaries"
Key Managerial 
Personnel Total

Premium Earned

 (For The Year Ended Ashadh 31, 2078 (July 15, 2021 	-			

 (For The Year Ended Ashadh 31, 2077 (July 15, 2020 	-			

Commission Income
 (For The Year Ended Ashadh 31, 2078 (July 15, 2021 	-			
 (for the Year ended ashadh 31, 2077 (July 15, 2020  -   

rental income
 (for the Year ended ashadh 31, 2078 (July 15, 2021  -   
 (for the Year ended ashadh 31, 2077 (July 15, 2020  -   

interest income
 (for the Year ended ashadh 31, 2078 (July 15, 2021  -   
 (for the Year ended ashadh 31, 2077 (July 15, 2020  -   

sale of property, plant & equipment
 (for the Year ended ashadh 31, 2078 (July 15, 2021  -   
 (for the Year ended ashadh 31, 2077 (July 15, 2020  -   

purchase of property, plant & equipment
 (for the Year ended ashadh 31, 2078 (July 15, 2021  -   
 (for the Year ended ashadh 31, 2077 (July 15, 2020  -   

premium paid
 (for the Year ended ashadh 31, 2078 (July 15, 2021  -   
 (for the Year ended ashadh 31, 2077 (July 15, 2020  -   

commission expenses
 (for the Year ended ashadh 31, 2078 (July 15, 2021  -   

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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 (for the Year ended ashadh 31, 2077 (July 15, 2020  -   

dividend
 (for the Year ended ashadh 31, 2078 (July 15, 2021  -   
 (for the Year ended ashadh 31, 2077 (July 15, 2020  292,174,278  292,174,278 

 meeting fees 
 (for the Year ended ashadh 31, 2078 (July 15, 2021  938,000  938,000 
 (for the Year ended ashadh 31, 2077 (July 15, 2020  1,012,000  1,012,000 

 allowances to directors 
 (for the Year ended ashadh 31, 2078 (July 15, 2021  -   
 (for the Year ended ashadh 31, 2077 (July 15, 2020  -   

others -technical services fees
 (for the Year ended ashadh 31, 2078 (July 15, 2021  4,254,116  4,254,116 
 (for the Year ended ashadh 31, 2077 (July 15, 2020  4,254,116  4,254,116 

(d)  related party Balances:

particulars
"holding  
company"

subsidiar-
ies

associates
"fellow  
subsidiaries"

Key managerial 
personnel

total

receivables including reinsurance receivables

 (As at Year Ended Ashadh 31, 2078 (July 15, 2021 

 (As at Year Ended Ashadh 31, 2077 (July 15, 2020 

(other receivables (to be specified

 (As at Year Ended Ashadh 31, 2078 (July 15, 2021 

 (As at Year Ended Ashadh 31, 2077 (July 15, 2020 

payables including reinsurance payables

 (As at Year Ended Ashadh 31, 2078 (July 15, 2021 

 (As at Year Ended Ashadh 31, 2077 (July 15, 2020 

(other payables (to be specified

 (As at Year Ended Ashadh 31, 2078 (July 15, 2021 

 (As at Year Ended Ashadh 31, 2077 (July 15, 2020 

53. Leases

(a) Leases as Lessee    

(i) operating Leases:

The Company has various operating leases ranging from 2 years to 10 years for House rent. The leases are renewable 
by mutual consent and contain escalation clause. Rental expenses for operating leases recognised in the Statement of 
Profit and Loss for the year is NPR 42,836,377.  (Ashadh 31, 2077/ July 15, 2020: NPR 39,553,240).

future minimum Lease payments  current Year  previous Year 

i) Not Later than 1 year  33,913,554.00  9,000,320.00 

ii) Later than 1 year and not later than 5 years  195,797,749.00  22,500,800.00 

iii) Later than 5 years 	-			 	-			
ii) Benefits as per prevailing provisions

 disclosure in respect of non-cancellable lease is as given below 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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future minimum Lease payments  current Year  previous Year 

i) Not Later than 1 year

ii) Later than 1 year and not later than 5 years

iii) Later than 5 years
Total Future Minimum Lease Payments 	-			 	-			
Less: Effect of Discounting
Finance lease liability recognised 	-			 	-			

future minimum Lease income  current Year  previous Year 

i) Not Later than 1 year

ii) Later than 1 year and not later than 5 years

iii) Later than 5 years

particulars  current Year  previous Year 

Property, Plant and Equipment  -    -   

Investment Properties 	-			 	-			

Intangible Assets 	-			 	-			

Total  -    -   

(ii) finance Lease:      

The Company doesnot hold any assets under finance leases.

(b) Leases as Lessor            

(i) operating Lease:      

The Company hasnot leased out any  office spaces during the year.        

	Disclosure	in	respect	of	Non-cancellable	lease	is	as	given	below      

(ii) finance Lease:      

The Company hasnot given any assets under finance leases.

54. capital commitments      

There is no capital commitments as on reporting date.      

particulars
 current Year  previous Year 

Gross  
Investment

Unearned 
Finance Income

Net Investment Gross Investment
Unearned Finance 

Income
Net Investment

i) Not Later than 1 year       

ii) Later than 1 year and not later than 
5 years

      

iii) Later than 5 years       

total                            -                              -                              -                              -                              -                              -   
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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55. contingent Liabilities      

The	company	has	filed	tax	returns	up	to	F.Y.	2076-77.	There	is	no	demand	of	additional	tax,	fines	or	interest	up	to	F/Y	
2065/66. The tax authorities have reassessed tax of F/Y 2066/67, F/Y 2067/68, F.Y. 2068/69,F.Y. 2069/70, 2070/71 
,2071/72 and demanded the following additional Income Tax and TDS amount:

The	Company	 is	 not	 satisfied	with	 the	 re-assessment	 and	 has	 applied	 for	 administrative	 review	 against	 the	 above	
re-assessments	made	by	the	Large	Taxpayer’s	Office.	Tax	payable	and	advance	tax	for	and	after	F/Y	2066/67	to	F/Y	
2077/78 is separately shown as payable and receivable respectively.

56. events occurring after Balance sheet 

 

57. assets pledged as security (only if pledged)

The carrying amount of assets pledged as security are: 

58. miscellaneous

(i) All amounts are in Nepalese Rupees unless otherwise stated. 

(ii) All figures are in the Nearest Rupee & Rounded off. 

59. others (to be specified)

N/A      

 current Year  previous Year 

Claims against Company not acknowledged as debts

a) Income Tax 61,936,863 56,445,484

b) Indirect Taxes

(c) Others (TDS 2,519,349 2,519,349

(d) Others (Repudiated Death Claim 50,178,445 32,696,819

total 114,634,657 91,661,652

particulars  current Year  previous Year 

Reinsurance Receivables  -    -   

Investments in equity 	-			 	-			

Fixed Deposits 	-			 	-			

Property, plant and equipment 	-			 	-			

)Others (to be Specified 	-			 	-			

Total  -    -   
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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Life insurance corporation (nepaL) Limited
ANNExURE II

minimum disclosure in management report
(Year Ended Upto July 15, 2021)

a information related to  Life insurer
 Under this title following matters shall be disclosed
1 Date of establishment: 2057/09/11
2 Insurer licence date: 2058/04/23
3 Insurance business type, nature: Life Insurance
4 Date of commencement of business : 2058/05/16
5 Other matters which insurer wish to include: N/A
 
B insurer's Board of directors shall approve following matters
1 Validity of license issued by Beema Samiti to carry insurance business.
 Renewal of license had been made as per provisions of Insurance Act and Regulations, hence license is valid.
2 Tax,  service charges, fine and penalties  to be paid under laws & regulation whether paid or not
 There are no arrears related to  Tax,  service charges, fine and penalties  to be paid under laws & regulation.
3 Share structure of the insurer, changes if any in line with prevailing laws & regulation
 The share structure of the insurer, changes if any are in line with prevailing laws & regulation
4 Whether solvency ratio as prescribed by Beema Samiti is maintained or not
 The solvency ratio as prescribed by Beema Samiti is maintained.
5 a) Statement regarding assets that financial amount contained in SOFP are not overstated than it's fair value.
 Not Overstated.
 b) Measurement basis of the assets recognized in financial statements.
 Measurement is on the basis of historical cost less related depreciations.
6 Declaration on investment made by insurer that are in line with prevailing laws. If not reason to be disclosed.
 The investment made by insurer  are in line with prevailing laws.
7 Number of claim settled within the year and outstanding claim number and time frame to settle the outstanding claim. 
 Number of claim settled within the year is 950 and there are no outstanding claims.
8 Declaration on compliance with the provision of Insurance Act 2049, Insurance Regulation 2049, Company Act 2063, NFRSs 

and other prevailing laws & regulation to which insurer shall adhere to and any non compliance with reasons thereof.
 Compliant  with the provision of Insurance Act 2049, Insurance Regulation 2049, Company Act 2063, NFRSs and other 

prevailing laws & regulation 
9 Declaration that the appropriate accounting policy has been consistently adopted.
 The appropriate accounting policy has been consistently adopted.
10 Declaration on Financial Statements as at Reporting Date that the insurer's Financial Position and Financial Performance are 

presented true & fairly.
 The insurer's Financial Position and Financial Performance are presented true & fairly as at Reporting Date.
11 Declaration that Board of Directors have implemented adequate and appropriate provision to safeguard the assets and for 

identification and mitigation against losses due to fraud, embezzlement and irregularities.
 Board of Directors have implemented adequate and appropriate provision to safeguard the assets and for identification and 

mitigation against losses due to fraud, embezzlement and irregularities.
12 Declaration that Financial Statements have been prepared based on going concern basis.
 Financial Statements have been prepared based on going concern basis.
13 Declaration that the internal control system is commensurate with the size, nature & volume of the insurer's business.
 The internal control system is commensurate with the size, nature & volume of the insurer's business.
14 Declaration that the insurer has not conducted any transactions contrary to Insurance Act, 2049, Companies Act, 2063, 

related regulations and directions with any person, firm, company and insurer's director or with any entity in which insurer's 
director has interest.

 The insurer has not conducted any transactions contrary to Insurance Act, 2049, Companies Act, 2063, related regulations 
and directions with any person, firm, company and insurer's director or with any entity in which insurer's director has interest.

15 Disclosure on any penalties, levied by Beema Samiti for the particular financial year.
 Beema Samiti has not imposed any penalties, for the particular financial year.
16 Other disclosure which is deemed appropriate by management
 N/A
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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Life insurance corporation (nepaL) Limited
ANNExURE III

major financial indicator

sn. particulars indicator fiscal Year fiscal Year fiscal Year fiscal Year fiscal Year

0 0 0
2077-078 

(2020/21) 2076-077 (2019/20) 2075-076 (2018/19) 2074-075 (2017/18) 2073-074 (2016/17)

1 Net worth Rs.  4,282,199,437  3,484,340,736  2,787,085,007  2,474,066,708  1,683,492,063 

2 No. of Shares Number  22,110,000  20,100,000  14,948,388  13,346,775  13,346,775 

3 Book value per share Rs  193.68  173.35  186  188  126 

4 Net profit Rs  777,634,104  720,586,710  310,302,353  1,345,548,211  134,973,896 

5 Earning per share(EPS) Rs  35.17  35.85  21  101  10 

6
Dividend per share (DPS) Including 
Bonus share Rs  -    23.16  14.15  78.40  12.63 

7 Market price per share (MPPS) Rs  2,342  1,330  1,600  1,622  2,151 

8 Price Earning Ratio (PE Ratio) Ratio  66.59  37.10  77  16  213 

9 Capital /Net Assets %  2.44  2.95  2.46  2.95  3.79 

10 Increase In Investment %  20.73  20.27  23.65  21.67  28.75 

11 Increase In Life Fund %  19.17  24.17  27.48  25.85  26.71 

12 First Year Premium Rs  3,558,285,473  3,752,970,496  4,228,351,256  2,888,947,245  2,633,491,713 

13 Total Premium Rs  17,143,640,433  14,923,859,436  13,411,656,787  10,458,762,811  8,709,054,018 

14 Net Premium / Total Premium %  99.45  99.43  100  100  98 

15 Net Profit / Total Premium %  5  5  2  13  2 

16 Total Premium / Total Assets %  19  20  22  22  23 

17
Income from loan, investment/Total 
Loan, investment %  9.69  8.91  9.25  9.26  7.52 

18 Income from Policy Loan/Total Policy Loan %  10.17  9.00  9.46  8.84  8.84 

19 Total Investment, loan / Life fund %  101  102  102  103  104 

20
Re-insurance Commission income / 
Total re-insurance premium %  15  37  43  31  16 

21 Management expenses / Total premium %  5.34  6.79  7.32  6.21  5.66 

22 Total Expense/Total Premium %  16.22  18.25  19.69  18.10  17.10 

23 Agents Expenses / Total premium %  9.83  10.45  11.32  11.02  10.78 

24 No. of Agents Number 48294 45479 42454 39317 37237

25 No. of Staffs Number  242  246  200  162  141 

26 No. of Branches Number  76  78  61  42  36 

27
Employee expenses / Management 
Expenses %  27.65  19.31  16.27  21.10  19.87 

28 Employee expenses / No. of staff Rs  1,046,800  794,977  798,449  846,503  695,046 

29 O/s claim amount/ Paid claim %  3.51  5.42  4.79  0.95  1.21 

30 No. of total policies Number  674,779  764,378  735,745  734,608  715,919 

31
Current year's renewed policies \ last 
year's total policies %  73.21  83.29  89.10  91.91  89.50 

32 No. of policies of claims/ Total policies %  0.14  0.08  0.10  0.11  0.09 

33 Solvency Margin %  3.35  3.50  1.75  3.86  2.91 

34 Vested Bonus Rate
Rs. per 

thousand  39-64  54-70  66-80  66-80  61-75 

35 Interim Bonus Rate
Rs. per 

thousand  39-64  54-70  66-80  66-80  61-75 

 Fig. in NPR 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR



@)94
cf}+ aflif{s k|ltj]bgth19 ANNUAL REPORT22

LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date
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Partner
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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Director Director Director Chairman

As per our report of even date
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Fig. in NPR

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s aif{ @)&&÷)&* sf] gfkmf gf]S;fg lx;fa

qm=;+= ljj/0f  cg';"rL o; aif{  ut aif{ 

 cfDbfgL     

1 cfo Joo lx;faaf6 ;f/]sf]  !)                 29,327,529                 32,088,387 
2 hLjg aLdf sf]ifaf6 ;f/]sf]  !!               627,435,528               752,884,743 
3 nufgL shf{ tyf cGoaf6 cfo  @               337,484,445                250,416,786 
4 Joj:yf lkmtf{  !@                56,442,043                   5,620,927 
5 cGo cfDbfgL -ljj/0f v'nfpg]_                             -                              -   
 hDdf cfDbfgL -s_              1,050,689,544              1,041,010,843 
 vr{     

6 Joj:yfkg vr{  &                  91,616,657                 101,272,443 
7 ckn]vg vr{  !#                          179                       31,453 
8 z]o/ ;DalGw vr{  !# s                   1,367,599                  2,594,348 
9 cGo vr{x?  !$                  7,182,047                            -   
10 gf]S;fgLsf] nflu Joj:yf  !%                   5,912,101                   3,903,829 
11 sd{rf/L cfjf; Aoj:yf   @^ s                           -                              -   
12 sd{rf/L af]g; Joj:yf   @^ s                 94,461,096                 83,689,568 
13 ;dfof]lht cfos/  *             72,515,761                  32,619,402 

14  cf_ cfos/     
59,087,079    

15  O_ :yug s/ bfloTj   13,428,682    

16 hLjg aLdf sf]ifdf ;f/]sf]  !!                           -                    96,313,090 
 hDdf vr{ -v_             273,055,440            320,424,132 
17 v"b gfkmf ÷-gf]S;fg_ -u_ = -s_ – -v_             777,634,104            720,586,710 
18 cl3Nnf] jif{;+u ;DalGwt vr{     

19 cl3Nnf] aif{af6 ;fl/Psf] gfkmf÷-gf]S;fg_                  430,616,897                248,269,041 
 afF8kmfF8sf] nflu pknAw /sd           1,208,251,002           968,855,750 

20

-s_ :yug s/ hu]8f  !&                (13,428,682)                     706,498 
-v_ k"FhLut hu]8f  !&   

-u_ ljz]if hu]8f  !&   

-3_ cGo hu]8f -ljj/0f v'nfpg]_  !&   

-ª_ k|:tfljt nfef+z     

-c_ af]g; z]o/  !&                           -                 442,200,000 
-cf_ gub nfef+z   @^ s                   23,273,684 
-r_ dxf–ljkQL hu]8f  !*                  77,763,410                  72,058,671 

21 jf;nftdf ;f/]sf] gfkmf÷-gf]S;fg_            1,143,916,273            430,616,897 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^

cg';"rL @, &, * tyf !) b]lv !%, !&, !* / @^ s ;Dd o;sf cleGg c+u x'g\ .
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s aif{  @)&&÷)&* sf] Plss[t cfo Joo lx;fa

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

 cfo    
1 aLdfz'Ns -v"b_ !             17,049,017,127           14,838,525,291 

2 k'gaL{df sldzg cfo                   14,065,661                 31,423,375 

3 nufgL, shf{ tyf cGoaf6 cfo @              6,044,230,981             4,649,372,163 

4 aLdfn]vsf] lwtf]df shf{af6 cfo #              1,438,859,913             1,174,032,561 

5 cGo k|ToIf cfo                 241,251,784              226,563,444 

6
cfly{s aif{sf] z'?sf] e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

                202,840,328              160,924,596 

7 cfly{s aif{sf] z'?sf] c;dfKt hf]]lvd afkt Joj:yf                   33,158,452                60,683,971 

 hDdf cfo -s_         25,023,424,246       21,141,525,400 

 Joo    

8 bfjL e'QmfgL -v'b_ $              7,336,868,654            3,740,549,669 

9 clestf{ sldzg %              1,685,746,438             1,559,674,133 

10 :jf:Yo k/LIf0f z'Ns                    8,929,607                  9,203,412 

11 k'gaL{df sldzg vr{                             -                            -   

12 ;]jf z'Ns -v'b_ ^                 170,490,173              148,385,255 

13 cGo k|ToIf vr{                             -                            -   

14 Joj:yfkg vr{ &               824,549,914              911,451,984 

15 cfos/ *               1,254,396,561               835,228,131 

16
cfly{s aif{sf] cGTodf e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

(                 257,231,238              202,840,328 

17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf                   15,581,151                33,158,452 

 hDdf Joo -v_          11,553,793,737        7,440,491,364 

18 hLjg aLdf sf]ifdf ;f/]sf] art         13,440,302,980      13,668,945,649 

19 gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_  29,327,529 32,088,387 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s aif{  @)&&÷&* sf] ;fjlws hLjg aLdfsf] cfo Joo lx;fa

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

 cfo    
1 aLdfz'Ns -v"b_ !             7,128,208,684             5,919,537,765 

2 k'gaL{df sldzg cfo                     2,283,160                 7,375,494 

3 nufgL, shf{ tyf cGoaf6 cfo @              2,452,136,597             1,874,516,351 

4 aLdfn]vsf] lwtf]df shf{af6 cfo #               478,088,265               436,254,071 

5 cGo k|ToIf cfo                  95,674,581                 56,362,336 

6
cfly{s aif{sf] z'?sf] e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

                 131,142,246               100,825,166 

7 cfly{s aif{sf] z'?sf] c;dfKt hf]]lvd afkt Joj:yf                             -                            -   

 hDdf cfo -s_          10,287,533,532        8,394,871,183 

 Joo    

8 bfjL e'QmfgL -v'b_ $               3,060,965,013             2,112,798,950 

9 clestf{ sldzg %                691,690,015               587,092,130 

10 :jf:Yo k/LIf0f z'Ns                     3,862,302                  3,222,650 

11 k'gaL{df sldzg vr{                             -                            -   

12 ;]jf z'Ns -v'b_ ^                  71,282,087                59,195,378 

13 cGo k|ToIf vr{                             -                            -   

14 Joj:yfkg vr{ &                344,416,606               365,161,882 

15 cfos/ *               506,528,402                337,261,165 

16
cfly{s aif{sf] cGTodf e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

(                154,644,328               131,142,246 

17
cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt 
Joj:yf 

                            -                            -   

 hDdf Joo -v_          4,833,388,753        3,595,874,399 

18 hLjg aLdf sf]ifdf ;f/]sf] art          5,454,144,779        4,798,996,783 

19 gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_                       -                       -   

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s aif{  @)&&÷&* sf] clu|d e'QmfgL ;fjlws hLjg aLdfsf] cfo Joo lx;fa

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . 

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

 cfo    
1 aLdfz'Ns -v"b_ !              1,848,336,146             1,291,010,250 

2 k'gaL{df sldzg cfo                    2,829,614                 3,389,698 

3 nufgL, shf{ tyf cGoaf6 cfo @                629,829,533              489,809,563 

4 aLdfn]vsf] lwtf]df shf{af6 cfo #                  92,357,281                 77,713,130 

5 cGo k|ToIf cfo                   22,409,365                 12,791,181 

6
cfly{s aif{sf] z'?sf] e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

                 49,975,654                39,592,124 

7 cfly{s aif{sf] z'?sf] c;dfKt hf]]lvd afkt Joj:yf                             -                            -   

 hDdf cfo -s_           2,645,737,593        1,914,305,946 

 Joo    

8 bfjL e'QmfgL -v'b_ $                770,910,863               651,887,937 

9 clestf{ sldzg %                202,828,193              144,658,074 

10 :jf:Yo k/LIf0f z'Ns                    1,434,990                 1,401,008 

11 k'gaL{df sldzg vr{                             -                            -   

12 ;]jf z'Ns -v'b_ ^                  18,483,361                 12,910,102 

13 cGo k|ToIf vr{                             -                            -   

14 Joj:yfkg vr{ &                  88,337,156                78,627,476 

15 cfos/ *                  130,131,739                91,877,523 

16
cfly{s aif{sf] cGTodf e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

(                  56,785,131               49,975,654 

17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf                             -                            -   

 hDdf Joo -v_           1,268,911,432          1,031,337,772 

18 hLjg aLdf sf]ifdf ;f/]sf] art            1,376,826,161          882,968,174 

19 gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_                       -                       -   
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s aif{  @)&&÷&* sf] ?kfGtl/t ;fjlws hLjg aLdfsf] cfo Joo lx;fa

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

 cfo    

1 aLdfz'Ns -v"b_ !              5,242,614,453            4,534,739,506 

2 k'gaL{df sldzg cfo                    2,543,145                 12,237,801 

3 nufgL, shf{ tyf cGoaf6 cfo @               2,413,296,326            1,870,585,825 

4 aLdfn]vsf] lwtf]df shf{af6 cfo #               654,845,521              514,405,579 

5 cGo k|ToIf cfo                  84,178,599                55,102,866 

6
cfly{s aif{sf] z'?sf] e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

                 18,460,816                 17,355,930 

7 cfly{s aif{sf] z'?sf] c;dfKt hf]]lvd afkt Joj:yf                             -                            -   

 hDdf cfo -s_          8,415,938,860       7,004,427,508 

 Joo    

8 bfjL e'QmfgL -v'b_ $              1,665,280,098               532,466,278 

9 clestf{ sldzg %               429,008,010               402,617,321 

10 :jf:Yo k/LIf0f z'Ns                    1,596,358                  1,240,316 

11 k'gaL{df sldzg vr{                             -                            -   

12 ;]jf z'Ns -v'b_ ^                 52,426,145                45,347,395 

13 cGo k|ToIf vr{                             -                            -   

14 Joj:yfkg vr{ &                258,507,295              284,089,066 

15 cfos/ *               517,840,059             354,498,400 

16
cfly{s aif{sf] cGTodf e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

(                  42,661,674                18,460,816 

17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf                             -                            -   

 hDdf Joo -v_           2,967,319,639         1,638,719,592 

18 hLjg aLdf sf]ifdf ;f/]sf] art          5,448,619,221         5,365,707,916 

19 gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_              –              –   

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s aif{  @)&&÷&* sf] cfhLjg hLjg aLdfsf] cfo Joo lx;fa

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

 cfo    
1 aLdfz'Ns -v"b_ !              2,637,438,400            2,891,452,753 

2 k'gaL{df sldzg cfo                    6,314,579                  8,336,410 

3 nufgL, shf{ tyf cGoaf6 cfo @                492,637,891              358,800,867 

4 aLdfn]vsf] lwtf]df shf{af6 cfo #                208,661,893               139,918,155 

5 cGo k|ToIf cfo                   38,933,826               102,250,189 

6
cfly{s aif{sf] z'?sf] e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

                   2,878,916                 2,864,678 

7 cfly{s aif{sf] z'?sf] c;dfKt hf]]lvd afkt Joj:yf                             -                            -   

 hDdf cfo -s_          3,386,865,506         3,503,623,052 

 Joo    

8 bfjL e'QmfgL -v'b_ $                1,692,217,613               310,853,952 

9 clestf{ sldzg %                356,969,446              419,929,568 

10 :jf:Yo k/LIf0f z'Ns                    1,946,220                 3,250,604 

11 k'gaL{df sldzg vr{                             -                            -   

12 ;]jf z'Ns -v'b_ ^                  26,374,384               28,914,528 

13 cGo k|ToIf vr{                             -                            -   

14 Joj:yfkg vr{ &                123,240,249               170,100,324 

15 cfos/ *                 88,773,840                42,164,625 

16
cfly{s aif{sf] cGTodf e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

(                   2,641,085                 2,878,916 

17
cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt 
Joj:yf 

              –                          -   

 hDdf Joo -v_           2,292,162,838          978,092,517 

18 hLjg aLdf sf]ifdf ;f/]sf] art          1,094,702,668        2,525,530,535 

19 gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_              –                       -   
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s aif{  @)&&÷&* sf] DofbL hLjg aLdfsf] cfo Joo lx;fa

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

 cfo    

1 aLdfz'Ns -v"b_ !                    6,629,512                  6,200,003 

2 k'gaL{df sldzg cfo                       68,882                     66,030 

3 nufgL, shf{ tyf cGoaf6 cfo @                    3,653,270                 8,503,817 

4 aLdfn]vsf] lwtf]df shf{af6 cfo #                            -                            -   

5 cGo k|ToIf cfo                        15,182                     15,198 

6
cfly{s aif{sf] z'?sf] e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

                            -                            -   

7 cfly{s aif{sf] z'?sf] c;dfKt hf]]lvd afkt Joj:yf                             -                            -   

 hDdf cfo -s_              10,366,846           14,785,049 

 Joo    

8 bfjL e'QmfgL -v'b_ $                   1,000,000                   400,000 

9 clestf{ sldzg %                      231,246                    173,412 

10 :jf:Yo k/LIf0f z'Ns                        52,341                      23,150 

11 k'gaL{df sldzg vr{                             -                            -   

12 ;]jf z'Ns -v'b_ ^                       66,295                     62,000 

13 cGo k|ToIf vr{                             -                            -   

14 Joj:yfkg vr{ &                      352,392                   419,979 

15 cfos/ *                      793,269                  1,806,312 

16
cfly{s aif{sf] cGTodf e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

(                            -                            -   

17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf                             -                            -   

 hDdf Joo -v_              2,495,544            2,884,854 

18 hLjg aLdf sf]ifdf ;f/]sf] art                7,871,302            11,900,195 

19 gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_                       -                       -   

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s aif{  @)&&÷&* sf] ljz]if DofbL hLjg aLdfsf] cfo Joo lx;fa

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

 cfo    
1 aLdfz'Ns -v"b_ !                   2,707,388                  2,286,367 

2 k'gaL{df sldzg cfo                         2,432                      4,648 

3 nufgL, shf{ tyf cGoaf6 cfo @                  6,869,400                 2,578,902 

4 aLdfn]vsf] lwtf]df shf{af6 cfo #                            -                            -   

5 cGo k|ToIf cfo                        40,230                     41,674 

6
cfly{s aif{sf] z'?sf] e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

                     382,697                   286,698 

7 cfly{s aif{sf] z'?sf] c;dfKt hf]]lvd afkt Joj:yf                             -                            -   

 hDdf cfo -s_              10,002,147             5,198,289 

 Joo    

8 bfjL e'QmfgL -v'b_ $                      332,942                   194,899 

9 clestf{ sldzg %                      101,579                      81,326 

10 :jf:Yo k/LIf0f z'Ns                         3,520                        640 

11 k'gaL{df sldzg vr{                             -                            -   

12 ;]jf z'Ns -v'b_ ^                       27,074                     22,864 

13 cGo k|ToIf vr{                             -                            -   

14 Joj:yfkg vr{ &                      139,577                     151,162 

15 cfos/ *                    1,617,315                   542,472 

16
cfly{s aif{sf] cGTodf e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

(                     499,020                    382,697 

17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf                             -                            -   

 hDdf Joo -v_                2,721,026              1,376,060 

18 hLjg aLdf sf]ifdf ;f/]sf] art                7,281,121             3,822,229 

19 gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_              –              –   
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s aif{  @)&&÷&* sf] cGo hLjg aLdf -Psn aLdfz'Ns_ sf] cfo Joo lx;fa

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

 cfo    
1 aLdfz'Ns -v"b_ !                165,899,506               175,810,941 

2 k'gaL{df sldzg cfo                       23,849                      13,293 

3 nufgL, shf{ tyf cGoaf6 cfo @                  41,681,203               39,008,497 

4 aLdfn]vsf] lwtf]df shf{af6 cfo #                  4,906,954                  5,741,626 

5 cGo k|ToIf cfo                             -                            -   

6
cfly{s aif{sf] z'?sf] e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

                            -                            -   

7 cfly{s aif{sf] z'?sf] c;dfKt hf]]lvd afkt Joj:yf                             -                            -   

 hDdf cfo -s_              212,511,511          220,574,356 

 Joo                 140,146,125  

8 bfjL e'QmfgL -v'b_ $                    3,199,792               117,588,910 

9 clestf{ sldzg %                       33,076                  3,283,795 

10 :jf:Yo k/LIf0f z'Ns                             -                      65,044 

11 k'gaL{df sldzg vr{                    1,658,995                          -   

12 ;]jf z'Ns -v'b_ ^                            -                    1,758,109 

13 cGo k|ToIf vr{                   8,686,485                          -   

14 Joj:yfkg vr{ &                   7,929,308                 11,772,979 

15 cfos/ *                            -                   6,085,703 

16
cfly{s aif{sf] cGTodf e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

(                            -                            -   

17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf                             -                            -   

 hDdf Joo -v_             161,653,781          140,554,538 

18 hLjg aLdf sf]ifdf ;f/]sf] art              50,857,730           80,019,818 

19 gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_                       -                       -   

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s aif{  @)&&÷&* sf] cGo hLjg aLdf -a}b]lzs /f]huf/ Psn aLdfz'Ns _ sf] cfo Joo lx;fa 

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

 cfo    

1 aLdfz'Ns -v"b_ !                            -                            -   

2 k'gaL{df sldzg cfo                             -                            -   

3 nufgL, shf{ tyf cGoaf6 cfo @                   1,460,555                 2,707,988 

4 aLdfn]vsf] lwtf]df shf{af6 cfo #                            -                            -   

5 cGo k|ToIf cfo                             -                            -   

6
cfly{s aif{sf] z'?sf] e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

                            -                            -   

7 cfly{s aif{sf] z'?sf] c;dfKt hf]]lvd afkt Joj:yf                  18,814,425                43,205,564 

 hDdf cfo -s_             20,274,980            45,913,552 

 Joo    

8 bfjL e'QmfgL -v'b_ $                   3,735,000                13,066,244 

9 clestf{ sldzg %                            -                            -   

10 :jf:Yo k/LIf0f z'Ns                             -                            -   

11 k'gaL{df sldzg vr{                             -                            -   

12 ;]jf z'Ns -v'b_ ^                            -                            -   

13 cGo k|ToIf vr{                             -                            -   

14 Joj:yfkg vr{ &                            -                            -   

15 cfos/ *                      351,001                   605,092 

16
cfly{s aif{sf] cGTodf e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

(                            -                            -   

17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf                    3,545,765               18,814,425 

 hDdf Joo -v_                7,631,766            32,485,761 

18 hLjg aLdf sf]ifdf ;f/]sf] art                       -                       -   

19 gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_               12,643,213            13,427,791 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
cfly{s aif{  @)&&÷&* sf] cGo hLjg aLdf -n3' Psn aLdfz'Ns _ sf] cfo Joo lx;fa

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

 cfo    

1 aLdfz'Ns -v"b_ !                  17,183,038                17,487,706 

2 k'gaL{df sldzg cfo                             -                            -   

3 nufgL, shf{ tyf cGoaf6 cfo @                    2,666,206                  2,860,352 

4 aLdfn]vsf] lwtf]df shf{af6 cfo #                            -                            -   

5 cGo k|ToIf cfo                             -                            -   

6
cfly{s aif{sf] z'?sf] e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

                            -                            -   

7 cfly{s aif{sf] z'?sf] c;dfKt hf]]lvd afkt Joj:yf                  14,344,028                17,478,406 

 hDdf cfo -s_               34,193,272            37,826,465 

 Joo    

8 bfjL e'QmfgL -v'b_ $                   2,281,000                  1,292,500 

9 clestf{ sldzg %                   1,718,158                 1,838,508 

10 :jf:Yo k/LIf0f z'Ns                           800                          -   

11 k'gaL{df sldzg vr{                             -                            -   

12 ;]jf z'Ns -v'b_ ^                      171,830                    174,877 

13 cGo k|ToIf vr{                             -                            -   

14 Joj:yfkg vr{ &                     870,154                   1,129,117 

15 cfos/ *                     431,628                   386,840 

16
cfly{s aif{sf] cGTodf e'QmfgL x'g afFsL bfjL afkt 
Joj:yf

(                            -                            -   

17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf                   12,035,386               14,344,028 

 hDdf Joo -v_              17,508,956            19,165,869 

18 hLjg aLdf sf]ifdf ;f/]sf] art                       -                       -   

19 gfkmf gf]S;fg lx;fadf ;f/]sf] art÷-gf]S;fg_              16,684,316            18,660,596 

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
 @)&& >fj0f ! b]lv @)&* cfiff9 d;fGt;Ddsf] gub k|jfxsf] ljj/0f

qm=;+= ljj/0f o; jif{ ut jif{

s

sf/f]af/ ;+rfngaf6 gub k|jfx M               17,143,640,433  

aLdf z'Ns cfDbfgL                             -           14,923,859,436 
ljnDa z'Ns cfDbfgL                             -                          -   
k'gaL{df z'Ns cfDbfgL                   14,065,661                        -   
k'gaL{df sldzg cfDbfgL                 241,251,784               31,423,375 
cGo k|ToIf cfDbfgL                   86,055,711            226,563,444 
k'gaL{dsaf6 k|fKt bfjL l/se/L                 (107,887,029)              26,808,375 
k'gaL{df z'Ns e'QmfgL                             -                (82,162,364)
k'gaL{df sldzg e'QmfgL              (1,753,449,289)                        -   
clestf{ sldzg e'QmfgL                   (11,360,785)          (1,416,424,174)
:jf:Yo k/LIf0f z'Ns e'QmfgL                (650,050,242)               (7,861,374)
d[To' bfjL e'QmfgL               (3,023,164,589)           (181,582,864)
cjlw ;dfKtL bfjL e'QmfgL                 (258,537,750)          (2,128,846,143)
cf+lzs cjlw ;dfKtL bfjL e'QmfgL              (3,538,675,458)            (224,250,125)
;dk{0f d"No bfjL e'QmfgL                     (3,923,039)         (1,222,586,998)
cGo bfjL e'QmfgL                 (148,433,017)              (4,868,915)
;]jf z'Ns e'QmfgL                     (1,367,600)             (133,263,227)
cGo k|ToIf vr{                (893,984,239)              (2,594,349)
Joj:yfkg vr{ e'QmfgL                  (55,532,493)           (981,640,243)
sd{rf/L af]g; e'QmfgL                (894,815,359)              (1,289,469)
cfos/ e'QmfgL               (1,019,183,454)            (710,879,933)
Rffn' ;DklQdf -j[l4_÷sdL                   (8,229,587)             (353,315,121)
Rffn' bfloTjdf j[l4÷-sdL_             516,583,185 

sf/f]af/ ;+rfngaf6 v"b gub k|jfx -s_           5,116,419,658       8,273,672,516 

v

nufgL ultljwLaf6 gub k|jfx   
l:y/ ;DklQdf -j[l4_ sdL                    (16,381,173)              (14,237,135)
;/sf/L / ;/sf/sf] hdfgt k|fKt ;]So"l/6Ldf nufgLdf -j[l4_ sdL                             -              276,275,000 
a}+s tyf ljQLo ;+:yfsf] d'2tL lgIf]kdf nufgLdf -j[l4_ sdL               (6,761,500,000)         (6,646,800,000)
a}+s tyf ljQLo ;+:yfsf] cGo lgIf]k nufgLdf -j[l4_ sdL                (781,425,486)            (164,945,937)
OSo"6L z]o/ nufgLdf -j[l4_ sdL                 (408,360,071)             (47,202,164)
cu|flwsf/ z]o/÷l8j]Gr/df nufgLdf -j[l4_ sdL                (3,476,121,916)          (2,704,237,916)
cGo nufgLdf -j[l4_ sdL                             -                          -   
aLdfn]vsf] lwtf]df shf{df -j[l4_ sdL               (1,105,770,403)          (3,696,503,826)
k]ZsL tyf cGo shf{df -j[l4_ sdL                    33,079,072              (97,152,836)
e'QmfgL k|fKt Aofh cfDbfgL -nufgLdf_               5,517,078,927          4,726,902,918 
e'QmfgL k|fKt l8le8]G8                   27,587,162              46,352,354 
ef8f cfDbfgL                             -                          -   
e'QmfgL k|fKt Aofh cfDbfgL -shf{df_               1,184,158,514            712,399,454 
cGo ck|ToIf cfDbfgL÷vr{                     4,238,831                3,547,163 
nufgL laqmLdf gfkmf                  781,799,328              83,065,766 

nufgL ultljwLaf6 v"b gub k|jfx -v_           (5,001,617,215)      (7,522,537,159)

u

ljQLo >f]t sf/f]af/af6 gub k|jfx   
z]o/af6 k|fKt /sd                             -                          -   
ltg{ afFsL ;fk6Ldf -j[l4_÷sdL                             -                          -   
cNksflng C0fdf -j[l4_÷sdL                             -                          -   
C0f ;fk6Ldf Aofh e'QmfgL                             -                          -   
nfef+z e'QmfgL                  (10,578,947)            (531,225,962)

ljQLo >f]t sf/f]af/af6 v"b gub k|jfx -u_             (10,578,947)        (531,225,962)
 o; jif{sf] ;Dk"0f{ ultljwLaf6 v"b gub k|jfx = -s_±-v_±-u_ 104,223,496 219,909,396 
 gub tyf a}+sdf /x]sf] z'? df}Hbft            1,532,769,353       1,312,859,956 
 gub tyf a}+sdf /x]sf] clGtd df}Hbft           1,636,992,849       1,532,769,353 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

nufgL, shf{ tyf cGoaf6 cfo cg';"rL ! 
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1 ;/sf/L / ;/sf/sf] hdfgt k|fKt ;]So"l/6Laf6 cfo                            -                       7,423,995 

2 jfl0fHo a}+ssf] d'2tL lgIf]kaf6 cfo             4,868,495,810                 4,192,923,301 

3 ljsf; a}+ssf] d'2tL lgIf]kaf6 cfo                  116,312,891                  148,100,137 

4 gful/s nufgL of]hgfaf6 cfo                     1,126,575                     1,244,932 

5 ljQLo ;+:yfsf] d'2tL lgIf]kaf6 cfo                   33,628,941                   24,595,069 

6 cfjf; ljQ sDkgLsf] ;fwf/0f z]o/af6 nfef+z                              -   

7 cGo klAns sDkgLsf] ;fwf/0f z]o/af6 nfef+z                   27,587,162                   46,352,354 

8 a}+s tyf ljQLo ;+:yfsf] cu|flwsf/ z]o/af6 nfef+z                              -   

9 a}+s tyf ljQLo ;+:yfsf] l8j]Gr/af6 cfo                492,749,384                  296,642,791 

10 cGo af6 cfo                  40,007,326                    39,360,273 

11 shf{af6 cfo                            -                               -   

12 cGo lgIf]kaf6 -d'2tL afx]s_ cfo                   14,768,266                    57,232,055 

13
nufgL laqmLdf gfkmf                 781,897,172                   96,128,892 
Go"g nufgL laqmLdf gf]S;fg                      (97,844)                    (13,063,127)

14
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15
l:y/ ;DkQL laqmLaf6 gfkmf                    1,095,432                             -   
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16 vftf ckn]vg                            -                               -   

17 cl3Nnf jif{;+u ;DalGwt cfo                            -                               -   

18 cGo cfo - z]o/ sf/f]jf/_                            -                               -   

19 cGo cfo - z]o/ sf/f]jf/_                     504,590                       395,759 

20 pkbfg sf]ifdf Aofh                     3,734,241                     3,151,404 

21 OG:of]/]G; k'naf6 k|fKt cfo                            -                               -   
           hDdf           6,381,715,426         4,899,788,948 

nufgL, shf{ tyf cGoaf6 cfosf] afF8kmfF8

  gfkmf gf]S;fg lx;fadf ;f/]sf]                337,484,445                  250,416,786 
  ;fjlws hLjg aLdfsf] cfo Aoo lx;fjdf ;f/]sf]               2,452,136,597                1,874,516,351 
  clu|d e'QmfgL ;fjlws hLjg aLdfsf] cfo Aoo lx;fjdf ;f/]sf]                 629,829,533                 489,809,563 
  ?kfGtl/t ;fjlws hLjg aLdfsf] cfo Aoo lx;fjdf ;f/]sf]                2,413,296,326               1,870,585,825 
  cfhLjg  hLjg aLdfsf] cfo Aoo lx;fjdf ;f/]sf]                 492,637,891                 358,800,867 
  DofbL hLjg aLdfsf] cfo Aoo lx;fjdf ;f/]sf]                     3,653,270                     8,503,817 
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  cGo HfLjg aLdf - Psn aLdfz'Ns_ sf] cfo Aoo lx;fjdf ;f/]sf]                   41,681,203                   39,008,497 
  cGo hLjg aLdf -a}b]lzs /f]huf/ Psn aLdfz'Ns_ sf] cfo Aoo 

lx;fjdf ;f/]sf] 
                   1,460,555                    2,707,988 

  cGo hLjg aLdf -n3'  Psn aLdfz'Ns_ sf] cfo Aoo lx;fjdf ;f/]sf]                    2,666,206                     2,860,352 
          hDdf           6,381,715,426         4,899,788,948 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
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lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^



@) 111
cf}+ aflif{s k|ltj]bgth19 ANNUAL REPORT22

LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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Joj:yfkg vr{     cg';"rL &

qm=;+= ljj/0f o; aif{ ut aif{
1 sd{rf/L vr{ -cg';"rL &=! adf]lhd_          253,325,511           195,564,446 
2 3/ ef8f           42,836,377             39,553,240 
3 lah'nL tyf kfgL            4,218,788               3,766,747 

4

dd{t tyf ;Def/   
    -s_ ejg                54,217                 127,202 
    -v_ ;jf/L ;fwg              1,141,713                 721,783 
    -u_ sfof{no pks/0f            1,783,288               1,290,186 
    -3_ cGo               112,703                 153,492 

5 ;+rf/             4,412,711              4,086,652 
6 5kfO{ tyf d;nGb           18,937,364              17,493,063 
7 vr{ x'g] sfof{no ;fdfg            1,022,685                 836,076 
8 kl/jxg             5,326,831               4,693,230 

9
e|d0f vr{ -eQf ;d]t_                     -    

-s_ cfGtl/s              709,944               2,017,077 
-v_ j}b]lzs                78,093                 681,205 

10 clestf{ tflnd             5,433,927              4,126,289 
11 clestf{ cGo         485,879,323            639,235,702 
12 aLdfz'Ns              2,137,591              1,358,820 
13 ;'/Iff vr{             1,667,032              1,534,568 
14 sfg"gL tyf k/fdz{ z'Ns             1,153,000                 192,900 
15 kq klqsf tyf k':ts               230,399                245,470 
16 lj1fkg tyf k|rf/ k|;f/           14,106,787             15,820,728 
17 Jofkf/ k|j4{g                     -                         -   
18 cltyL ;Tsf/              566,785                564,938 
19 rGbf tyf pkxf/                     -                5,405,000 

20
;+rfns ;ldlt ;DaGwL vr{                     -    

-s_ a}7s eQf              543,000                 532,000 
-v_ cGo                37,519               1,396,780 

21
cGo ;ldlt÷pk–;ldlt ;DaGwL vr{   

-s_ a}7s eQf              395,000                480,000 
-v_ cGo                 278,974 

22 ;fwf/0f ;ef ;DaGwL vr{              238,880                 331,859 
23

-s_ aLdfÍLo ;]jf z'Ns             2,603,520               2,701,365 
-v_ aLdfÍLo vr{                     -                         -   

24

n]vf k/LIf0f ;DaGwL vr{   
-s_ n]vf k/LIf0f z'Ns              465,560                465,560 
-v_ s/ n]vf k/LIf0f z'Ns                77,970                  77,970 
-u_ lj:t[t n]vf k/LIf0f k|ltj]bg z'Ns                77,970                  77,970 
-3_ cGo z'Ns                     -                  398,890 
-ª_ cfGtl/s n]vf k/LIf0f vr{              898,350                960,500 
-r_ cGo vr{              388,644                 497,261 

25 Aofh                     -                         -   
26 a}s rfh{              659,042                 103,021 
27 z'Ns tyf b:t"/            4,254,116               4,254,116 
28 Xf; s§L           17,250,433            18,704,099 
29 x'nfs l6s6             2,234,238              2,549,643 

30

cGo   
sd{rf/L tfhuL vr{            4,985,129              4,544,919 
sfof{no ;/–;kmfO{ vr{             5,039,335              5,305,500 
;ef–;Dd]ng vr{ - k|zf;g_                     -                         -   
;ef–;Dd]ng vr{ - ahf/ Joj:yfkg_             9,601,931              15,141,072 
cGo ljljw vr{            7,431,608              6,516,458 
Aof6«L vr{               639,167               455,845 

;'rgf tyf k|sf;g vr{              615,289                 196,543 

sfof{no :yfGt/0f vr{              422,108                       -   
;]af / b:t'/  - ;af/L ;fwg_             1,193,643                652,005 
Ohfhtkq gjLs/0f z'Ns - aLdf ;ldlt_               50,000                  50,000 
g]6jls{ª vr{          10,483,298              6,496,514 
gu/kflnsf s/              445,750                 86,748 
hUuf s/                     -                         -   

hDdf       916,166,571      1,012,724,427 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

 afF8 kmfF8sf] nflu hDdf   
  gfkmf gf]S;fg lx;fadf ;f/]sf]            91,616,657            101,272,443 
  ;fjlws hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]         344,416,606            365,161,882 
  clu|d e'QmfgL ;fjlws hLjg aLdfsf]cfo Aoo lx;fadf ;f/]sf]           88,337,156             78,627,476 
  ?kfGtl/t ;fjlws hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]         258,507,295           284,089,066 
  cfhLjg hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]         123,240,249            170,100,324 
  DofbL hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]               352,392                419,979 
  ljz]if DofbL hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]               139,577                  151,162 
  cGo hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]-Psn aLdfz'Ns_           8,686,485              11,772,979 
  cGo hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]-a}b]lzs /f]huf/ Psn aLdfz'Ns _                     -                         -   

  cGo hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]-n3'  Psn aLdfz'Ns _              870,154                1,129,117 
hDdf       916,166,571      1,012,724,427 

qm=;+= ljj/0f o; aif{ ut aif{

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^

sd{rf/L vr{     cg';"rL &=!

qm=;+= ljj/0f o; aif{ ut aif{

!= tna          103,856,001        77,098,161 

@= eQf           77,538,542       60,900,844 

#= bz}+ vr{           11,083,004         7,483,720 

$= ;~rosf]ifdf yk           10,783,259          7,506,124 

%= tflnd vr{               599,360         2,824,806 

^= kf]zfs                      -                    -   

&= cf}ifwf]krf/            4,514,980          3,016,091 

*= aLdf             1,881,212          1,022,569 

(= k]G;g tyf pkbfg vr{ tyf Joj:yf           14,642,190         9,400,715 

!)= ljbf afktsf] vr{ tyf Joj:yf             4,146,279          4,415,711 

!!= cGo ;'ljwf afkt vr{ tyf Joj:yf                      -                    -   

!@ cGo                      -    

 s= z}lIfs vr{               345,824           246,242 

 v= ahf/ clwsf/Lx?nfO{ k|f]T;fxg /sd             4,378,930         1,345,000 

 u= gofF sd{rf/L egf{ vr{                  2,800           175,588 

 3= sd{rf/L ;'ljwf -ljljw_                      -                    -   

 ª= sd{rf/L ;?jf vr{              809,070          1,669,694 

 r= Hofnf           18,744,060        18,459,181 

 5= eQf (Stipend Expenses)                      -                    -   
hDdfM 253,325,511 195,564,446 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

cfos/     cg';"rL *

cfly{s jif{sf] cGTodf e'QmfgL x'g afFsL bfjL afkt Joj:yf    cg';"rL (

qm=;+= ljj/0f o; aif{ ut aif{

!=  o; aif{sf] cfos/            1,313,483,640             868,554,030 

    

 afF8kmfF8sf] nflu cfos/sf] hDdf        1,313,483,640         868,554,030 

afF8kmfF8

  gfkmf gf]S;fg lx;fadf ;f/]sf]               59,087,079                33,325,899 

  ;fjlws hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]             506,528,402               337,261,165 

  clu|d e'QmfgL ;fjlws hLjg aLdfsf]cfo Aoo lx;fadf ;f/]sf]                
130,131,739 

               91,877,523 

  ?kfGtl/t ;fjlws hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]             517,840,059             354,498,400 

  cfhLjg hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]               88,773,840               42,164,625 

  DofbL hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]                   793,269                  1,806,312 

  ljz]if DofbL hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]                  1,617,315                   542,472 

  cGo hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]-Psn aLdfz'Ns_                 7,929,308                 6,085,703 

  cGo hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]-a}b]lzs /f]huf/ 
Psn aLdfz'Ns _ 

                   351,001                   605,092 

  cGo hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]-n3'  Psn 
aLdfz'Ns _ 

                  431,628                  386,840 

hDdf        1,313,483,640         868,554,030 

qm= 
;+=

aLdfsf] lsl;d

e'QmfgL x'g afFsL 
d[To' bfjL 

e'QmfgL x'g afFsL  
cjlw ;dfKtL bfjL 

e'QmfgL x'g afFsL 
cf+lzs cjlw 
;dfKtL bfjL 

e'QmfgL x'g afFsL ;dk{0f 
d"No bfjL

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{
ut 
jif{

o; jif{ ut jif{

1  ;fjlws  -    -    108,313,089  92,510,631  -    -    3,985,122  3,995,981 

2  clu|d e'QmfgL ;fjlws  -    -    42,163,778  35,636,954  -    -    1,266,843  1,271,588 

3  ?kfGtl/t ;fjlws  -    -    30,233,288  9,701,179  -    -    3,562,587  3,575,998 

4  cfhLjg   -    -    2,068,328  2,275,137  -    -    228,268  228,268 

5  DofbL  -    -    -    -    -    -   

6  ljz]if DofbL  -    -    433,930  332,780  -    -   

7 cGo hLjg aLd -Psn aLdfz'Ns_  -    -    -    -   

8  cGo hLjg aLd - a}b]lzs /f]
huf/ Psn aLdfz'Ns _ 

 -    -    -    -   

9  cGo hLjg aLdf -n3' Psn aLd-
fz'Ns _  

 -    -    -    -   

hDdf M  -    -    183,212,413 140,456,681  -    -   9,042,820  9,071,835 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

cfly{s jif{sf] cGTodf e'QmfgL x'g afFsL bfjL afkt Joj:yf cg';"rL !)

 
e'QmfgL x'g 

afFsL cGo bfjL 

;[hgf ePsf] t/ 
hfgsf/Ldf gcfPsf] 

bfjL 
e'QmfgL x'g afFsL hDdf bfjL

e'QmfgL x'g afFsL hDdf 
bfjLdf k'gaL{dssf] lx:;f

e'QmfgL x'g afFsL bfjL afkt Joj:yf

-cg'dflgt_
o; 
jif{

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{

  -   22,175,128 17,530,123 -   -   134,473,339 114,036,735 -   -     154,644,328.47    131,142,245.67 

  -   5,947,754 6,548,549 -   -   49,378,375 43,457,090 -   -           56,785,131        49,975,654 

  -   3,301,233 2,775,706 -   -   37,097,108 16,052,883 -   -           42,661,674         18,460,816 

  -   -   -   -   -   2,296,596 2,503,405 -   -            2,641,085          2,878,916 

  -   -   -   -   -                    -                    -   -   -                     -                     -   

  -   -   -   -   -   433,930 332,780 -   -              499,020             382,697 

  -   -   -   -   -                    -                    -   -   -                     -                     -   

  -   -   -   -   -                    -                    -   -   -                     -                     -   
 -   -   -   -                    -                    -   -   -                     -                     -   

  -   31,424,115 26,854,378  -      223,679,348   176,382,894            -              -       257,231,238    202,840,328 

qm=;+= ljj/0f o; aif{ ut aif{

!  ;fjlws hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]                          -                           -   

@  clu|d e'QmfgL ;fjlws hLjg aLdfsf]cfo Aoo lx;fadf ;f/]sf]                          -                           -   

#  ?kfGtl/t ;fjlws hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]                          -                           -   

$  cfhLjg hLjg aLdfsf] cfo Aoo lx;fadf ;f/]sf]                          -                           -   

%  DofbL hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]                          -                           -   

^  ljz]if DofbL hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]                          -                           -   

&  cGo hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]-Psn aLdfz'Ns_                          -                           -   

*  cGo hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]-a}b]lzs /f]huf/ Psn aLdfz'Ns _               12,643,213              13,427,791 

(  cGo hLjg  aLdfsf] cfo Aoo lx;fadf ;f/]sf]-n3'  Psn aLdfz'Ns _ 16,684,316              18,660,596 

hDdf         29,327,529        32,088,387 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

Joj:yf lkmtf{  cg';"rL !@

ckn]vg vr{x? cg';"rL !#

z]o/ ;DaGwL vr{   cg';"rL !#s

cGo vr{x?   cg';"rL !$

qm=;+= ljj/0f o; aif{ ut aif{

!= nufgLdf gf]S;fgLsf] nflu Joj:yf lkmtf{  50,375,187  5,228,665 

@= shf{df gf]S;fgLsf] nflu Joj:yf lkmtf{  6,066,856  392,262 

#= z+sf:kb cf;fdL Joj:yf lkmtf{  -    -   

$ cGo Joj:yf lkmtf{  -    -   

hDdf  56,442,043  5,620,927 

qm=;+= ljj/0f o; aif{ ut aif{

1 k|f/lDes vr{x?  -    -   

2 k"j{ ;+rfng vr{x?  -    -   

3 k/ ;fl/Psf vr{x?  -    -   

4 ckn]vg ul/Psf] nufgL  -    -   

5 ckn]vg ul/Psf] shf{  179  31,453 

6 ckn]vg ul/Psf] cf;fdL  -    -   
7 cGo ckn]vg  -    -   

hDdf  179  31,453 

qm=;+= ljj/0f o; jif{ ut jif{

1 z]o/ lgZsf;g vr{  -    -   

2 z]o/ /lhi6«];g vr{  482,461  1,344,922 

3 z]o/ ;"lrs/0f vr{  622,488  1,112,159 

4 nfef+z ljt/0f vr{  -    -   

5 z]o/ ;DaGwL cGo vr{  262,650  137,267 

hDdf  1,367,599  2,594,348 

qm=;+= ljj/0f o; aif{ ut aif{

1 b08 hl/jfgf  -    -   

2 ljnDa z'Ns hl/jfgf  7,182,047  -   

# cGo  -    -   

hDdf  7,182,047  -   

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

gf]S;fgLsf] nflu Joj:yf cg';"rL !%

-s_ z]o/ k"FhL cg';"rL !^

-v_ z]o/ :jfldTjsf] ;+/rgf      

-u_ Ps k|ltzt jf a9L z]o/ :jfldTj ePsf z]o/wgLx?sf] ljj/0f     

qm=;+= ljj/0f o; aif{ ut aif{

!= nufgLdf gf]S;fgLsf] nflu Joj:yf  -    -   
@= shf{df gf]S;fgLsf] nflu Joj:yf  5,912,101  3,903,829 
#= z+sf:kb cf;fdL Joj:yf  -    -   
$ cGo Joj:yf  -    -   

hDdf  5,912,101  3,903,829 

qm=;+= ljj/0f o; aif{ ut aif{

!= clws[t k"FhL
s_ ? !)) b/sf] @@!))))) yfg ;fwf/0f z]o/  2,211,000,000  2,010,000,000 
v_ ?============b/sf] ====yfg ckl/jt{gLo cu|flwsf/ z]o/  -    -   
u_ ?========== b/sf] ====== yfg kl/jt{gLo cu|flwsf/ z]o/  -    -   

@= hf/L k"FhL

s_ ? !)) b/sf] @@!))))) yfg ;fwf/0f z]o/  2,211,000,000 2,010,000,000 
v_ ?============b/sf] ====yfg ckl/jt{gLo cu|flwsf/ z]o/  -    -   
u_ ?========== b/sf] ====== yfg kl/jt{gLo cu|flwsf/ z]o/  -    -   

#= r'Qmf k"FhL
s_ ? !)) b/sf] @@!))))) yfg ;fwf/0f z]o/  2,211,000,000 2,010,000,000 
Go"g e'QmfgL k|fKt x'g afFsL ?==== b/sf] ===yfg ;fwf/0f z]o/
v_ ?============ b/sf] ====yfg ckl/jt{gLo cu|flwsf/ z]o/  -    -   
u_ ?========== b/sf] ====== yfg kl/jt{gLo cu|flwsf/ z]o/  -    -   

hDdf  2,211,000,000 2,010,000,000 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^

z]o/wgL

;fwf/0f z]o/ ;+Vof

o; aif{ ut aif{

:jfldTjsf] Ü ;fwf/0f z]o/ ;+Vof :jfldTjsf] Ü

;
+:y

fk
s

g]kfnL ;+ul7t ;+:yfx?              5,527,500  @% k|ltzt             5,025,000  @% k|ltzt

g]kfnL gful/s  –  –

ljb]zL             12,160,500 %% k|ltzt            11,055,000 %% k|ltzt

hDdf       17,688,000 *) k|ltzt       16,080,000 *) k|ltzt

;j{;fwf/0f              4,422,000  @) k|ltzt             4,020,000  @) k|ltzt
cGo     

s"n        22,110,000 !)) k|ltzt       20,100,000 !)) k|ltzt

qm=;+= ljj/0f 
o; aif{ ut aif{

:jfldTjsf] Ü /sd :jfldTjsf] Ü /sd

!= ef/tLo hLjg aLdf lgud %% k|ltzt             1,216,050,000 %% k|ltzt    1,105,500,000 

@= ljzfn u|'k  @% k|ltzt              552,750,000  @% k|ltzt       
502,500,000 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

dxf–ljklQ hu]8f    cg';"rL !*

ltg{ afFsL bL3{sflng C0f tyf ;fk6L     cg';"rL !(

jif{sf] z'?df dxf–ljklQ hu]8f gfkmf gf]S;fg lx;faaf6 ;f/]sf] jif{sf] cGTodf dxf–ljklQ hu]8f

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{

            
339,372,037 

             
267,313,366 

             77,763,410              
72,058,671 

           417,135,447             
339,372,037 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

nufgL   cg';"rL–@!s

qm=;+= ljj/0f o; aif{ ut aif{

-s_ bL3{sflng nufgL M   

! ;/sf/L / ;/sf/sf] hdfgt k|fKt ;]So"l/6L                                        -                                       -   

@ jfl0fHo a}+ssf] d'2tL lgIf]k                      44,338,300,000                 43,096,800,000 

# ljsf; a}+ssf] d'2tL lgIf]k                          940,000,000                     955,000,000 

$ gful/s nufgL of]hgf                            84,515,430                       212,276,310 

% ljQLo ;+:yfsf] d'2tL lgIf]k                          40,000,000                     265,000,000 

^ cfjf; ljQ sDkgLsf] ;fwf/0f z]o/ -cg';"rL @!=! adf]lhd_                                        -                                       -   

& cGo sDkgLsf] ;fwf/0f z]o/ -cg';"rL @!=! adf]lhd_                         2,667,016,439                    2,258,656,368 

* a}+s tyf ljQLo ;+:yfsf] cu|flwsf/ z]o/÷l8j]Gr/                        7,089,017,000                   3,940,618,084 

( cGo                                        -                                       -   

hDdf M s              55,158,848,869               50,728,350,762 

-v_ cNksflng nufgL M   

! ;/sf/L / ;/sf/sf] hdfgt k|fKt ;]So"l/6L                                        -                                       -   

@ jfl0fHo a}+ssf] d'2tL lgIf]k                        8,630,000,000                   3,110,000,000 

# ljsf; a}+ssf] d'2tL lgIf]k                        445,000,000                     290,000,000 

$ gful/s nufgL of]hgf                                        -                                       -   

% ljQLo ;+:yfsf] d'2tL lgIf]k                         265,000,000                       60,000,000 

^ a}+s tyf ljQLo ;+:yfsf] cu|flwsf/ z]o/÷l8j]Gr/                           398,227,000                      70,504,000 

& jfl0fHo a}+ssf] Aofh k|fKt x'g] cGo lgIf]k                         1,413,611,857                      812,921,218 

* ljsf; a}+ssf] Aofh k|fKt x'g]] cGo lgIf]k                           225,254,620                        35,635,092 

( ljQLo ;+:yfsf] Aofh k|fKt x'g] cGo lgIf]k                              5,220,275                         6,344,075 

!) cGo Aofh k|fKt x'g] nufgL                                        -                                      -   

hDdf M v               11,382,313,750               4,385,404,383 

hDdf M s±v                66,541,162,619               55,113,755,145 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

v z]o/df nufgL   cg';"rL–@!v

qm=;+= sDkgL z]o/ ;+Vof v'b /sd c+lst d"No k/n d"No ahf/ d"No
1 कृषि षिकास बैंक लिलिटेड 150,001  44,649,539  15,000,100 44,649,539  71,850,479 
2 बैंक अफ काठिाणडडू  लि. 100,000 29,938,351 10,000,000 29,938,351  37,900,000 
3 सेन्चुरी किलससियि बैंक लि. 185,524  36,428,246  18,552,400  36,428,246  53,987,484 
4 च्लििे हाइड्रोपािर कमपनी लिलिटेड 109,670 55,203,601  10,967,000  55,203,601 75,343,290 
5 लसटटजनस बैंक इनटरनेसनि लिलिटेड 477,272  137,391,175  47,727,200  137,391,175 184,226,992 
6 गररिा षिकास बैंक लिलिटेड 4,725 994,783 472,500 994,783 2,570,400 
7 गिरोबि आइएिई बैंक लिलिटेड 200,791  71,114,548  20,079,100  71,114,548  88,548,831 
8 जयरोति षिकास बैंक लिलिटेड 50,000  13,335,362 5,000,000 13,335,362  23,900,000 
9 कचु िारी बैंक लिलिटेड 230,000  39,460,452 23,000,000  39,460,452  85,330,000 
10 िक्िी बैंक लिलिटेड 30,000  11,850,000 3,000,000  12,614,087  11,850,000 
11 िहािक्िी षिकास बैंक लि. 30,000 13,299,306 3,000,000 13,299,306 13,350,000 
12 िेगा बैंक नेपाि लि. 80,000  24,632,808 8,000,000  24,632,808  29,280,000 
13 नबबि बैंक लिलिटेड 191,324 61,753,069  19,132,400 61,753,069 260,009,316 
14 नेपाि बंगिादेश बैंक लिलिटेड 103,264 30,816,358  10,326,400  30,816,358  45,023,104 
15 नेपाि बैंक लिलिटेड 589,898 77,338,319 58,989,800 77,338,319 261,324,814 
16 नेपाि के्डडट एणड किलससियि बैंक लिलिटेड 100,763 33,398,485  10,076,300  33,398,485 36,980,021 
17 नेपाि ्िच्त्र षिकास बैंक लि. 154 1,540  15,400 1,540  5,236 
18 नेपाि लयचुब आयि लिलिटेड 369 64,500 36,900  64,500  116,604 
19 नेपािी शयेर बजार 6,593 - 659,300 3,077,900 - 
20 एनआईसी एलशया बैंक लि. 40,000 17,025,333  4,000,000 17,025,333  39,760,000 
21 एनएिबब बैंक लिलिटेड 284,555 109,491,577 28,455,500  109,491,577  125,204,200 
22 प्रभचु बैंक लिलिटेड 294,136  101,133,939  29,413,600  101,133,939 134,420,152 
23 षप्रलियर इन्सयरोरेनस कमपनी लि. 40,000 46,800,000  4,000,000  52,121,848 46,800,000 
24 प्राइि किलससियि बैंक लि. 300,001 137,405,726  30,000,100 137,405,726  143,700,479 

25 एनसीसी बैंक लिलिटेड (पडूिसि रारा षिकास बैंक 
लिलिटेड) 32 - 3,200  2,336 - 

26 सातनिा बैंक लिलिटेड 100,001 23,742,659  10,000,100  23,742,659 48,500,485 
27 सातनिा िाई हाइड्रोपािर लि. 209,779  60,146,482  20,977,900  60,146,482  107,616,627 
28 शाइन रेसचुङगा डभेिपिेनट बैंक लि. 50,000 14,160,732 5,000,000  14,160,732  22,350,000 
29 लसद्ारसि बैंक लिलिटेड 221,461  59,717,800  22,146,100  59,717,800  111,616,344 
30 सनराइज बैंक लिलिटेड 78,700  17,472,064 7,870,000  17,472,064  28,568,100 

31 लसलभि बैंक लिलिटेड (पडूिसि उधि षिकास बैंक 
लिलिटेड)  22 - 2,200 220 - 

32 यिी डभेिपिेणट बैंक लि.  30 2,070 3,000 2,070  
33 िक्िी इक्िटी फणड 2,924,792  29,247,920  29,247,920  29,247,920 40,362,130 
34 एनआइसी एलशया बयािेन्सड फणड  2,000,000 20,000,000 20,000,000 20,000,000  27,460,000 

35 एनआइसी एलशया डाइनालिक डबेट 
फणडएनएडीडीएफ 664,830  6,648,300  6,648,300 6,648,300  6,648,300 

36 एनएिबब हाइबरिड फणड एि १  1,261,921 12,619,210 12,619,210 12,619,210 17,225,222 
37 नागररक िगानी करोि 160,000  16,000,000  16,000,000 16,000,000  16,000,000 
38 नागररक िगानी करोि 246,912 214,823,667  24,691,228 214,823,667 296,294,736 
39 कचु िारी बैंक लि. 446,395 21,132,300  44,639,500 21,132,300 66,959,250 
40 नेपाि इनफ्ा्सट्र्टर बैंक लि.  8,400,000 840,000,000 840,000,000 840,000,000 840,000,000 
41 नेपाि इनभेषटिेणट बैंक लि. 1,041,591 184,888,928 104,159,100 184,888,928  419,761,173 
42 प्रिद्धक नेपाि पचुनबबीिा कमपनी लिलिटेड 718,952 71,895,167 71,895,167 71,895,167 71,895,167 
43 एनएिजी इन्सयरोरेनस कमपनी लिलिटेड  594 31,612  59,400 31,612 104,544 
44 प्रभचु बैंक लि. 117,358 20,093,517  11,735,800  20,093,517 23,471,600 
45 प्राइि किलससियि बैंक लि. 540,762  32,056,704  54,076,200  32,056,704  96,255,636 
46 सनराइज बैंक लि. 13,337 464,328  1,333,700 464,328  2,147,257 
47 केयर रेटटङस नेपाि लि. 25,000 2,500,000 2,500,000 2,500,000 2,500,000 
48 बीिा सं्सरान, नेपाि  11,950  1,195,000  1,195,000  1,195,000  1,195,000 
hDdf  22,833,459 2,742,365,478 1,666,707,025 2,751,531,870 4,018,412,972 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^

gf]6 M != aLdssf] ;xfos sDkgL÷xf]lN8Ë sDkgL tyf ;+o'Qm nufgL ePsf] sDkgLsf] z]o/df ePsf] nufgLnfO{   5'§f–5'§} v'nfpg' kg]{5 .  @= lgodfg';f/ ;""lrs[t gePsf 
z]o/df ePsf] nufgLnfO{ 5'§} v'nfpg' kg]{5 . #= ;+:yfks z]o/ / cGo z]o/df ePsf] nufgLnfO{ 5'§f5'§} v'nfpg' kg]{5 .
*oL sDkgLx? c? sDkgL;+u uflePsf] tyf ljno ePsf] sf/0fn] ubf{ ;dfof]lht  z]o/ (Converted Share) ldlt @)&$.)#.#! ;Dd K|ffKt ePsf] 5}g .

 *o; cg';"rLdf Do"r'jn km08 / cu|flwsf/ z]o/ ;d]t ;dfj]z u/LPsf] 5 .
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

qm=;+= ljj/0f o; aif{ ut aif{

! gub df}Hbft  145,547,711  540,942,481 
hDdf  145,547,711  540,942,481 
@ a}+s df}Hbft

jfl0fHo a}+sx?sf] df}Hbft  1,269,646,358  903,089,512 

ljsf; a}+sx?sf] df}Hbft  219,976,952  83,739,285 

ljQLo ;+:yfx?sf] df}Hbft  1,821,827  4,998,076 

cGo -ljj/0f v'nfpg]_  -    -   
hDdf  1,491,445,137  991,826,872 
s"n  1,636,992,849  1,532,769,353 

qm=;+= ljj/0f o; aif{ ut aif{

-s_ bL3{sflng shf{

!= clestf{nfO{ shf{  -    -   

@= sd{rf/LnfO{ shf{  67,115,988  65,764,298 
#= cGo  -    -   

hDdf 
-s_

 67,115,988  65,764,298 

-v_ cNksflng shf{ 

!= clestf{nfO{ shf{  383,117,467  417,548,229 
@= sd{rf/LnfO{ shf{  -    -   
#= cGo  -    -   

hDdf -v_  383,117,467  417,548,229 

hDdf -s±v_  450,233,455  483,312,527 

gub tyf a}+s df}Hbft   cg';"rL–@@

cGo shf{   cg';"rL–@#

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

cGo ;DklQ   cg';"rL–@$

rfn' bfloTj  cg';"rL–@%

qm=;+= ljj/0f o; aif{ ut aif{

1 nufgLaf6 k|fKt x'g afFsL cfo 275,344,963  225,256,541 

2 aLdfn]vsf] lwtf]df shf{af6 k|fKt x'g afFsL Aofh 1,633,827,547 1,379,126,148 

3 cGo -aLdfn]vsf] lwtf]df afx]s_ shf{af6 k|fKt x'g afFsL Aofh 1,022,619 1,100,775 

4 cGo aLdsaf6 k|fKt x'g afFsL -  -

5 k'gaL{dsaf6 k|fKt x'g afFsL 68,876,944 17,450,231 

6 ljljw cf;fdL 2,398,627 3,399,175 

7 clu|d s/ 3,941,871,041  3,047,055,682 

8 sd{rf/L k]ZsL 627,392 464,979 

9 cGo k]ZsL 795,769  937,737 

10 w/f}6L 402,112 281,000 

11
c;'n x'g afFsL aLdfz'Ns -  -
Go"g M c;'n x'g afFsL aLdfz'Ns d'NtjL -suspense_ -  -

12

cGo M -  
s=clu|d e'QmfgL cf+lzs kl/kSj bfjL -  -
v= clu|d e'QmfgL vr{x?  5,333,511  10,769,711 
u= z]o/÷l8j]Gr/ lgj]bg 1,454,407,000  -
3= pkbfg sf]if gful/s nufgL sf]ifdf  62,421,928 50,106,243 
ª= clu|d cjlw ;dfKtL bfjL e'QmfgL -  -

r= :yug s/ 6,795,915 20,224,597 
h= a}sdf r]s hdf ePsf] t/ s]|l86 k|Kt gePsf]  10,859,411  452,103,451 

hDdf 7,464,984,779 5,208,276,270 

qm=;+= ljj/0f o; aif{ ut aif{

1 clestf{nfO{ lbg afFsL                    217,169,442                     284,872,292 

2 cGo aLdsnfO{ lbg afFsL                               -    

3 k'gaL{dsnfO{ lbg afFsL                       3,529,368                        16,793,092 

4 cNksflng shf{                               -                                   -   

5 aLdfz'Ns w/f}6L                      39,126,035                       79,805,996 

6 k"0f{ ljj/0f gv'n]sf] aLdfz'Ns                    106,408,973                        15,318,106 

7 ljljw ;fx"                     262,662,120                      211,298,174 

8 ;xfos÷xf]lN8Ë sDkgLnfO{ lbg afFsL                               -                                   -   

9 >f]tdf s§f ul/Psf] s/ ltg{ afFsL                     68,324,672                      139,608,350 

10 d"No clea[l4 s/ ltg{ afFsL                               -                                   -   

11 cfos/ ltg{ afFsL                  4,131,274,068                   2,817,790,428 

12 ;]jf z'Ns ltg{ afFsL                    171,295,749                     149,238,594 

13 ;+rfnsnfO{ lbg afFsL                               -                                   -   

14

cGo M   
r]s hf/L ePsf] t/ e'QmfgL gePsf] /sd                   980,019,027                    1,019,527,914 
e'QmfgL gePsf] d]l8sn z'Ns                               -                           2,431,178 
tna tyf  eQf vr{ Joj:yf                       6,697,973                        5,909,847 

hDdf            5,986,507,426              4,742,593,971 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^



@)126
cf}+ aflif{s k|ltj]bgth19 ANNUAL REPORT22

LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

cg';"rL – @*

nfOkm OG: of] / ] G; skf] {/ ] zg -g] kfn_ lnld6] 8
ljQLo ljj/ 0f;+u ;DalGwt k|d'v n] vf gLltx¿

!= ;fdfGo hfgsf/ L M

!=! sDkgLsf]  kl/ ro M 

 nfOkm OG: of] / ] G; skf] {/ ] zg -g] kfn_ ln= g] kfn l: yt Ps 
l;ldt bfloTj ePsf]  sDkgL xf]  . of]  sDkgL sDkgL P] g 
cGtu{t ldlt lj=;= !!÷)(÷@)%& -O{=;=@^ l8;] Dj/ , 
@)))_ df : yfkgf ul/ Psf]  xf]  . o; sDkgLsf]  / lhi68{ 
sfof{no : 6f/  dn, k'tln;8s, sf7df08f} +, g] kfn df / x] sf]  
5 . o; sDkgLsf]  z] o/  g] kfn lwtf] kq ljlgdo ahf/  ln=df 
;"lrs[t / x] sf]  5 . 

!=@  Aoj;fosf]  k|s[lt M

 sDkgLn]  hLjg aLdf ;DjGwL sf/ f] af/  ug{ aLdf ;ldltaf6 
ldlt lj=;= !^÷)%÷@)%* -O{=;=! ;] K6] Dj/ , @))!_ df 
cg'dlt k|fKt u/ L hLjg aLdf Aoj;fo ub} { cfO/ x] sf]  5 . 

!=# ;+: yfks Pj+ ;fwf/ 0f z] o/ wgLx¿ M

 sDkgLsf]  d"Vo ;+: yfksx¿df ef/ tLo hLjg aLdf lgud 
-%% k|ltzt_ /  lazfn u|'k, g] kfn -@% k|ltzt_ / x] sf 5g\ . 
;j{;fwf/ 0f z] o/ wgLx¿sf]  @) k|ltzt lx: ;f / x] sf]  5 .

!=$  ljlQo ljj/ 0f hf/ L ug{ k|fKt : jLs[lt M

 sDkgLsf]  ljlQo ljj/ 0f clGtd l: js[ltsf]  nfuL ladf 
;ldltdf k] z u/ LPsf]  5 .

@=  k|d'v n] vf gLltsf]  ;+lIfKt ljj/ 0f M

 ljlQo ljj/ 0fx¿ lgdf{0f ubf{ cjnDjg ul/ Psf k|d'v n] vf 
gLlt lgDg lnlvt / x] sf 5g . cGoyf pNn] v ePsf] df 
afx] s oL gLltx¿ lg/ Gt/  ?kdf nfu' / x] sf 5g\ .

@=! tof/ Lsf cfwf/ x¿ M 

 g] kfn rf6{8 PsfpG6] G6;\ ;+: yf (ICAN) åf/ f nfu' u/ fOPsf]  
NFRS -g] kfn kmfOgflG;on l/ kf] l6{Ë : 6\of088{_ ;DaGwdf 
M sDkgLn]  o; cfly{s aif{b] vL NFRS df cfwf/ Lt अिगगगै 
ljlQo ljj/ 0f tof/  u/ ] sf]  5 .

 ljlQo ljj/ 0fx¿ aLdf ;ldltåf/ f hf/ L ul/ Psf]  ljQLo 
lgb] {lzsf @)^% cg';f/ sf]  9fFrfdf tof/  ul/ Psf] 5 . aLdf 
;ldlt aLdf P] g cg';f/  ljQLo ljj/ 0fsf]  9fFrf tof/  ug] { 
clwsf/  k|fKt lgsfo xf]  . pQm lgb] {lzsfdf pNn] v gePsf 
ljifo a: t'nfO{ g] kfn n] vfdfgdf Aoj: yf eP cg';f/  
ul/ Psf]  5 . 

 ljQLo ljj/ 0fx¿ g] kfnL ?k} +ofdf k|: t't ul/ Psf 5g\ . gub 
k|jfx jfx] ssf ljQLo ljj/ 0fx¿ P] ltxfl;s nfut l;¢fGt 
tyf cGoyf pNn] v ul/ Psf]  cj: yfdf afx] s k|f] befjL 
(Accrual) l;¢fGt cg'?k tof/  ul/ Psf]  5 .

@=@ g] kfn n] vfdfg;+usf k|d'v leGgtfx¿ M

 aLdfz'Ns /  cGo cfDbfgLx¿ -aLdfz'Ns df Aofh_ nfO{ 
aLdf ;ldltsf]  lgb] {zg adf] lhd gub k|flKtsf]  cfwf/ df 
hgfOPsf]  tyf n] vfÍg ul/ Psf]  5 h'g g] kfn n] vfdfgdf 
lgb] {lzt ul/ Psf]  Aoj: yf cg'?k 5} g . g] kfn n] vfdfg 
cg': ff/  k|fKt ePsf]  /  k|fKtx'g afFsL / sd ;d] t cfDbfgLdf 
n] vfÍg ul/ g' kb{5 . 

#=  a} b] lzs d'b|f M 

 ljb] zL d'b|fdf ul/ Psf]  sf/ f] jf/ nfO{ sf/ ] fjf/  ePsf]  ldltdf 
sfod ljlgdo b/ cg'?k g] kfnL d'b|fdf ?kfGt/   
ul/ Psf]  5 . sDkgLsf]  s'g} klg ;DklQ tyf bfloTj ljb] zL 
d'b|fdf / x] sf]  5} g .

$=  l: y/  ;DklQ M

 : jfldTjdf ePsf]  ;DklQ M 

 l: y/  ;DklQnfO{ nfut d"Nodf x|f; s§L /  Iflt gf] S;fg 
36fO{ b] vfOPsf]  5 . nfut d"Nodf vl/ b d"No /   
To;nfO{ ck] lIft pkof] u x'g] ul/  sfo{ ug{ ;Sg]  cj: yfdf 
Nofpg nfu] sf]  cGo ;j}  vr{x¿ ;dfj] z 5g\ . 

 x|f; s§L M

 s= l: y/  ;DklQsf]  x|f; s§L 36\bf]  Xf; k|0ffnLsf]  b/ n]  
-cg'dflgt cfo'sf]  cfwf/ df_ ul/ Psf]  5 . ljljw ;DklQ 
zLif{sx¿ cGtu{t lgDgfg';f/ sf]  Xf; s§L b/  ckgfOPsf]  
5 . 

;DklQsf]  k|sf/  Xf; s§L b/ 

kmlg{r/  /  lkmS;/ x¿ @%Ü

sfof{no ;fdu|L @%Ü

sDKo'6/  /  O=l8=lk= @%Ü

cd't{ ;DklQ @%Ü

lnhdf lnOPsf]  ;DklQ @%Ü

;jf/ L ;fwgx¿ @)Ü
cGo ;DklQx¿ @%Ü

v= l: y/  ;DklQ vl/ b u/ ] sf]  csf] { dlxgfb] lv Xf; s§L ul/  vr{ 
n] Vg]  Aoj: yf ul/ Psf]  5 . ljqmL tyf ckn] vg ul/ Psf]  l: y/  
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

;DklQsf]  xsdf laqmL tyf ckn] vg x'g'eGbf cufl8sf]  
dlxgf;Dd Xf; s§L ul/ Psf]  5 . 

u= ? %,)))÷– eGbf sd d"No ePsf]  k'FhLut ;fdfgsf]  
vl/ bnfO{ vl/ b u/ ] sf]  jif{dfg}  gfkmf–gf] S;fg lx;fa /  cfo–
Aoo lx;fjdf vr{ n] vL n] vfÍg ug] { gLlt lnOPsf]  5 . 

%= nufgL M

 s= juL{s/ 0f M

 ljQLo ljj/ 0f tof/  ul/ Psf]  ldltaf6 !@ dlxgfleq 
kl/ kSjx'g]  nufgLnfO{ cNksflng nufgLdf / flvPsf]  5 . 
cNksflng afx] s cGo ;a}  nufgLnfO{ bL3{sflng nufgL 
cGtu{t juL{s/ 0f ul/ Psf]  5 .

 v=  d"NofÍg M

;/ sf/ L lwtf] kqM

 ;/ sf/ L lwtf] kqx¿df ul/ Psf]  nufgLnfO{ nfut d"No jf 
c+lst d'No dWo]  36Ldf n] vfÍg ul/ Psf]  5 . c+lst d'No 
eGbf nfut d'No al9 ePsf]  v08df a9L / sd -lk|ldod_ 
nfO{ ;f]  ;/ sf/ L lwtf] kqsf]  e'QmfgL cjlwleq k|To] s jif{ 
;dfg'kflts ?kdf ckn] vg ul/ Psf]  5 . nfut d'No eGbf 
c+lst d'No al9 ePsf]  v08df To: tf]  / sd -5'6_ nfO{ ;f]  
;/ sf/ L lwtf] kqsf]  e'QmfgL cjlwleq k|To] s jif{ ;dfg'kflts 
lx;fan]  nufgLdf d'gfkmf zLif{s cGtu{t n] vfÍg ul/ Psf]  
5 . 

 a} +s tyf ljQLo ;+: yfsf]  d'2tL lgIf] k M

 a} +s tyf ljQLo ;+: yfdf ul/ Psf]  d'2tL lgIf] knfO{ ;fFjf 
/ sddf n] vfÍg ul/ Psf]  5 .

 klAns ln= sDkgLsf]  z] o/ x¿ M

 klAns ln= sDkgLx¿sf]  ;fwf/ 0f z] o/ df ul/ Psf]  nufgLnfO{ 
nfut d"Nosf]  cfwf/ df n] vfÍg ul/ Psf]  5 . 

 klAns sDkgLsf]  C0fkqx¿ M

 klAns ln= sDkgLsf]  C0fkqnfO{ nfut d"No /  c+lst 
d"No dWo]  h'g sd 5 ;f] xL c'g;f/  b] vfO{Psf]  5 . c+lst 
d"No eGbf nfut d"No al9 ePsf]  v08df To: tf]  al9 / sd 
-lk|ldod_ nfO{ To: tf]  C0fkqsf]  e'QmfgL cjlwleq k|To] s jif{ 
;dfg'kflts ?kdf ckn] vg ul/ Psf]  5 . nfut d'No eGbf 
c+lst d'No al9 ePsf]  v08df To: tf]  / sd -5'6_ nfO{ ;f]  
C0fkqsf]  e'QmfgL cjlwleq k|To] s jif{ ;dfg'kflts lx;fan]  
nufgLdf d'gfkmf zLif{s cGtu{t n] vfÍg ul/ Psf]  5 . 

 gf] S;fgL M

 lwtf] kq ahf/ df ;'lrs[t ul/ Psf lwtf] kqx¿nfO{ 

ahf/ of] Uo lwtf] kq (Marketable Securities) elgG5 . 
To; k|sf/ sf]  lwtf] kqsf]  ahf/  d"Nodf ePsf]  kl/ at{gn]  
ubf{ ePsf]  gf] S;fgL / sdnfO{ nufgLdf ePsf]  gf] S;fg 
Aoj: yf zLif{sdf hgfO{ gfkmf–gf] S;fg lx;fj vr{ n] vfÍg 
ul/ Psf]  5 . nufgL laqmL gx'Fbf;Dd ahf/ d"Nodf ePsf]  
km] / abnaf6 ePsf]  gfkmfnfO{ cfDbfgL hgfO{Psf]  5} g .

%=!= gub /  a} +s df} Hbft M

 gub /  a} +s df} Hbft cGtu{t gub df} Hbft, d'2tL lgIf] k 
afx] ssf]  a} s df} Hbft /  cGo pRr t/ n ;DklQx¿ / x] sf 
5g\ . a} +s clwljsif{, sDkgLsf]  gub Aoj: yfkgsf]  cleGg 
c+usf]   ?kdf / x] sf]  5 . To; k|sf/ sf]  a} s 
clwljsif{nfO{ jf;nftdf rfn' bfloTj cGt/ u{t cNksfnLg 
shf{ zLif{sdf b] vfOPsf]  5 .

^=  laldt C0f M

 o; aif{ sDkgLsf]  s'g} klg z+sf: kb cf;fdL / x] sf]  5} g, 
t;y{ ;f]  afktsf]  / sd Aoj: yf ul/ Psf]  5} g . 

&= c;dfKt hf] lvd Aoj: yf M

 a} b] lzs / f] huf/  aLdf /  n3' aLdf Joj;fo cGt{ut aLdfÍLo 
d"Nof+sg /  afFsL aLdf cjlwsf]  ;dfg'kftLs aLdf z'Ns 
dWo]  h'g a9L x'G5, ;f]  a/ fa/ sf]  / sd c;dfKt hf] lvd 
Joj: yf ul/ Psf]  5 . cGo aLdfdf o: tf]  Joj: yf ul/ Psf]  
5} g .

*=  ckn] vg ug{ afFls ljljw vr{ M

 o; cGtu{t s'g}  klg vr{x¿ ckn] vg ug{ afsL / x] sf]  
5} g .

(= cfo n] vfÍg ljlw M 

(=!  aLdfz'Ns cfDbfgL M

 aLdfz'Ns cfDbfgLnfO{ aLdf ;ldltsf]  lgb] {lzsf cg'?k 
gub cfwf/ df n] vfÍg ul/ Psf]  5 .

(=@  k'gaL{df sldzg M

 lgoldt k'gaL{df sldzgnfO{ k|f] befjL ( Accrual) cfwf/ df 
n] vfÍg ul/ Psf]  5 . k'gaL{dfdf gfkmf sldzg cfonfO{ 
gubL cfwf/ df n] vfÍg ul/ Psf]  5 h'g g] kfn n] vfdfg 
adf] lhd / x] sf]  5} g . 

(=# cGo cfo M

 Aofh -sn lgIf] k df k|fKt Aofh ;lxt_ cfo nfO{ k|f] befjL 
(Accrual) cfwf/ df n] vfÍg ul/ Psf]  5 . z] o/  nfef+z 
cfDbfgLnfO{ nfef+z 3f] if0ff ePsf]  ldltsf]  cfwf/ df n] vfÍg 
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(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 
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Director Director Director Chairman
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ul/ Psf]  5 . 

(=$ shf{ /  k] ZsL af6 k|fKt Aofh cfDbfgL M

 aLdfn] v lwtf] df k|bfg ul/ Psf]  shf{ /  sd{rf/ L Pj+ clestf{ 
nfO{ e'QmfgL ul/ Psf]  cGo shf{af6 k|fKt Aofh cfDbfgLnfO{ 
k|f] befjL ( Accrual) cfwf/ df n] vfÍg ul/ Psf]  5 .

!)= cfo—Aoo afF8 kmfF8 gLlt M

 s= Aofh /  nfef+z cfDbfgLnfO{ aLdf ;ldltåf/ f hf/ L 
ul/ Psf]  ljQLo lgb] {lzsf @)^% cg'?k gfkmf–gf] S;fg 
lx;fa /  cfo–Aoo lx;fadf afF8 kmfF8 ul/ Psf]  5 .

 v= aLdf Aoj;fo;+u ;DjlGwt vr{nfO{ cfo–Aoo lx;fadf 
n] vfÍg ul/ Psf]  5 . 

 u= aLdf ;ldltåf/ f hf/ L ul/ Psf]  ljQLo lgb] {lzsf @)^% 
cg'?k Aoj: yfkg vr{sf]  !)Ü /  ()Ü / sd nfO{ qmdzM 
gfkmf gf] S;fg lx;fj /  cfo Aoo lx;fjdf afF8 kmfF8 
ul/ Psf]  5 .

!!= bfjL 

!!=! bfjL e'QmfgL M 

 bfjL e'QmfgL cGtu{t bfjL km5\of} {6sf]  nflu cfjZos 
k/ fdz{ tyf cg';Gwfg vr{ /  bfloTj : jLsf/  u/ ] afktsf]  
cGo k|ToIf vr{x¿nfO{ ;dfj] z ul/ Psf]  5 . bfJfL e'QmfgL 
k|f] befjL (Accrual) cfwf/ df  n] vfÍg ul/ Psf]  5 .

!!=@ aLdf bfjL Aoj: yf M

 bfjL / sdnfO{ hfgsf/ Ldf cfPsf]  ldltdf s"n sjf] n 
bfloTj / sddf k'gaL{df sDkgLaf6 kfpg'kg] { / sdnfO{ 
g36fO{ u0fgf ul/ Psf]  5 . e'QmfgL ug{ afFsL bfjL jfktsf]  
;Defljt bfloTjnfO{ aLdf lgodfjnL @)$( , v08 !%- 
3_ cg'?k !!% k|ltzt sf]  b/ n]  AolStut bfjLsf]  cfwf/ df 
Aoj: yf ul/ Psf]  5 .

!!=# dxfljklQ sf] if

 >L aLdf ;ldlt sf]  ldlt @)&!.)^.)* kl/ kq g+ lj= lj= 
zf= &^-)&!.)&@_ r=g= *#^ adf] lhd jfF8kmfF8sf]  nfuL 
pknAw / sdsf]  !)% / sd dxfljklQ sf] ifdf ;fl/ Psf]  5 .

!@= aLdf Aoj;foaf6 k|fKt cfosf]  u0fgfM

 aLdf s/ f/ af6 pTkGg aLdf bfloTjx¿sf]  n] vfÍg : jtGq 
aLdfÍL d'NofÍgsf]  cfwf/ df ul/ Psf]  5 . To;  
k|sf/ sf]  aLdfÍL d'NofÍgaf6 cfPsf]  / sdnfO{ cfosf]  ?kdf 
gfkmf gf] S;fg lx;fjdf aLdf ;ldlt¢f/ f hf/ L  
ul/ Psf]  ljQLo lgb] {lzsf @)^% cg'?k n] vfÍg ul/ Psf]  5 .

!#= sd{rf/ L ;'ljwf M 

 cNksflng sd{rf/ L ;'ljwf M

 cNksflng sd{rf/ L ;'ljwfnfO{ k|f] befjL cfwf/ df u0fgf 
ul/ Psf]  5 .

 cNksflng labfafktsf]  / sd M

 labf afktsf]  e'QmfgLug{ afFsL tnj / sdnfO{ k|f] befjL 
cfwf/ df u0fgf ul/ Psf]  5 .

 cjsfz ;'ljwf M

 sDkgLåf/ f sd{rf/ Lx¿sf]  nflu cjsfz ;'ljwfsf]  nfuL 
lglZrt ;'ljwf e'QmfgL x'g]  Aoj: yf ul/ Psf]  5 . To; 
Aoj: yf cg'?k sd{rf/ Lx¿n]  kfpg]  cjsfz ;'ljwfdf 
pkbfg jfktsf]  kfpg]  / sd d'Votof sd{rf/ Lsf]  pd] / , 
;] jf cjlw /  tnj ;'ljwf cflb cg';f/  lgwf{/ 0f x'g]  ub{5 . 
pkbfg ;'ljwf jfktsf]  of] ubfg / sd sDkgL /  gful/ s 
nufgL sf] if aLr ePsf]  ;Demf} tf cg';f/  gful/ s nufgL 
sf] ifdf hDdf ul/ G5 . of] ubfg / sd e'QmfgL ug'{kg] { lbgdf 
vr{ hgfpg]  ul/ G5 .

!$= cfos/  M 

 Afif{sf]  Gffkmf gf] S;fg lx;fadf cfos/  cGtu{t rfn' /  
: yug cfos/  ;dfj] z / x] sf 5g\ . OSo'6Ldf n] vfÍg 
ul/ Psf]  / sd afx] s cfos/  / sdnfO{ gfkmf gf] S;fg lx;fa 
/  cfo Aoo lx;fjdf n] vfÍg ul/ Psf]  5 . 

 Rffn' s/  M

 cfos/  P] g /  ;f]  P] g cGtu{t ag] sf]  lgodfjnL adf] lhd 
x"g cfpg]  s/  of] Uo cfodf jf;nftsf]  ldltdf sfod / x] sf]  
cfos/  b/  cg";f/  cfos/  u0fgf ul/  cfos/  Joj: yf 
ul/ Psf]  5 . 

 : yug s/  M

 ljlQo ljj/ 0f /  cfos/  cfwf/  jLr b] lvPsf]  s/  ;dfof] hg 
x"g ;Sg]  c: yfO{ km/ snfO{ : yug s/  ;DklQ÷bfloTjdf 
n] vf+s0f ul/ Psf]  5 . : yug s/  ;DklQ÷bfloTjnfO{ 
jf;nftsf]  ldltdf sfod / x] sf]  cfos/  b/  sf]  cfwf/ df 
kl/ df0fLs/ 0f ul/ Psf]  5 .

 Gffkmf gf] S;fg lx;fa /  cfo Aoo lx;fadf afF8 kmfF8 M

 cfos/ nfO{ gfkmf gf] S;fg lx;fa /  cfo Aoo lx;fadf aLdf 
;ldlt¢f/ f hf/ L ul/ Psf]  ljQLo lgb] {lzsf @)^% cg'?k 
lgsflnPsf]  ef/ sf]  cfwf/ df afF8 kmfF8 ul/ Psf]  5 . 
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Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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!%= l: y/  ;Dkltsf]  Ifo M 

 l: y/  ;Dkltdf cfGtl/ s Pj+ afx\o sf/ 0faf6 s'g}  Ifo eP 
gePsf]  ;DaGwdf k|To] s jf;nft ldltdf k'g/ fjnf] sg 
ul/ G5 . l: y/  ;Dkltsf]  k|fKtJo d"No (Recoverable 
Amount) eGbf n] vflÍt / sd (Carrying Amount) a9L 
ePdf Ifo x|f; ePsf]  dflg vr{ n] lvG5 . 

!^= C0f nfut M

 l: y/  ;Dklt k|flKtsf]  qmddf C0f /  ;fk6L nfutx¿ 
nfO{ l: y/  ;Dklt nfutsf]  ?kdf k"Flhs[t ul/ Psf]  5 . 
cGo nufgL tyf ;fk6L nfutx¿nfO{ cfDbfgL lx;fadf 
hgfOPsf]  5 . 

!&= ;+efljt bfloTjx¿ /  ;+efljt ;Dkltx¿sf]  k|fjwfgx¿ M

 lautdf ePsf]  s'g}  36\gfsf]  sf/ 0f at{dfgdf bfloTj 
l;h{gf e}  ;f] sf]  nflu ;|f] taf6 lgsf;f cfjZos x'g uPdf 
/  bfloTj k'/ f ug{ ljZjzgLo / sdsf]  th'{df ug{ ;lsG5 
eg]  sDkgLn]  cfjZos k|fjwfgsf]  Joj: yf u5{ .

 s'g}  ;+efljt bfloTj jf at{dfgdf s'g}  bfloTj x'g ;Sg]  -hf]  
;+efjt x'b} g_ nfO{ ;|f] taf6 s] xL lgsf;f cfjZos ePdf 
;+efljt bfloTjsf]  k|fjwfg Joj: yf ul/ G5 . olb ;+efljt 
bfloTj jf at{dfg bfloTjsf nflu ;|f] taf6 lgsf;f ug{ 
g;lsg]  ePdf o: tf]  k|fjwfg / flvb} g .

 ljQLo ljj/ 0fdf ;+efljt ;Dkltx¿nfO{ n] vfÍg ul/ b} g . 
t} klg ;+efljt ;Dkltx¿nfO{ lg/ Gt/ ?kn]  d"Nofs+g ul/ Psf]  
x'G5, olb cjf: tljs?kdf cfly{s nfe cfFpg]  lglZrt 
ePdf ;f]  ;Dklt /  ;Da4 cfDbfgLnfO{ kl/ jt{g b] lvPsf]  
cjlwdf n] vfÍg ul/ G5 .

!*= k|lt z] o/  cfDbfgL M

 cfwf/ e"t k|lt z] o/  cfDbfgL lgsfNbf s'g}  tf] lsPsf]  cjlwdf 
z] o/ wgLx¿nfO{ k|fKt x'g]  s"n gfkmf jf gf] S;fgnfO{ ;f]  
cjlwdf laBdfg s"n z] o/  ;+Vofn]  efu ul/ Psf]  x'G5 . 

!(= t'ngfTds hfgsf/ L M 

 n] vf gLlt jf cfwf/ e"t uNtLsf]  sf/ 0faf6 kl/ jt{g ePsf]  
zLif{sdf ;fk] lIfs hfgsf/ L k'gM jlu{s/ 0f ul/  pNn] v 
ul/ Psf]  5 .

@)= Aoj;fo v08sf]  ljj/ 0f M 

 sDkgLn]  k|of] hgdf NofPsf]  ljleGg lsl;dsf]  ;] jf /  zt{ 
;lxtsf]  aLdf of] hgfnfO{ ljlEfGGf pko'Qm Aoj;fo  
v08df ( Business Segment) / fvL ;f] xL cg';f/  cnu–

cnu cfo Aoo lx;fa tof/  ul/ Psf]  5 .

          
  

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.
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STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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;Dklt ljls|df gf] S;fgL  23,630
s§L ug{ gkfpg]  vr{  10,262,416
: yug nufgL lk|ldod

ljdf z'Ns cfDbfgL  17,049,017,127
jfFsL bfjL Joj: yfdf kl/ jt{g  (54,390,910)
bfjL km5f} {6 e'QmfgL  (7,336,868,653)
v'b cfDbfgL  9,657,757,563
 cfos/  ad] lhd 5'6

 9,657,757,563  (2,414,439,391)

cfos/  ad] lhd km/ s  (2,586,742,860)
cfos/  ad] lhd v'b s/  1,299,469,493

cfo s/ sf]  Joj: yf yk  14,014,148
hDdf cfo s/  1,313,483,641
cfo Joo lx;fa  1,254,396,561
Gffkmf gf] S;fg lx;fa  59,087,080  1,313,483,641

km/ s - 

@!_ z] o/  nufgL gf] S;fgLsf]  Joj: yf M

  ?=%),#&*,!*^ z] o/  nufgL gf] S;fgLsf]  Joj: yf 
lkmtf{ ul/ Psf]  5 h;nfO{ cg';"rL !@ df b] vfOPsf]  
5. o; cfly{s aif{;Dd s'n z] o/  nufgL gf] S;fgL 
jfktsf]  Joj: yf ? (!,^*,$^@ ljlQo ljj/ 0fsf]  
cg';"rL @^ -s_ /  @! -v_ df b] vfOPsf]  5 . 

  dflysf]  Joj: yfdf g] kfn / fi6« a} +s4f/ f ;d: ofu|: t 
3f] lift ul/ Psf]  g] kfn z] o/  dfs] {6 P08 kmfOgfG; 
lnld6] 8df ljut aif{df ul/ Psf]  nufgL klg ;dfj] z 
ul/ Psf]  5 .

@@_ shf{df gf] S;fgLsf]  nflu Joj: yf 

  aLdf shf{sf]  gf] S;fgL jfkt ?= #*,#!# Joj: yf 
ul/ Psf]  5 h'g @^ -s_ df b] vfOPsf]  5 . 

@#_ sd{rf/ L cfjf; sf] if M

  sDkgLn]  sd{rf/ Lx¿nfO{ cfjf; shf{ pknAw 
u/ fpg z'? u/ ] sf]  sf/ 0fn]  sd{rf/ L af;: yfg sf] if 
v8f ul/ Psf]  5} g .

@$_ sd{rf/ L af] g; Joj: yf M

   sd{rf/ Lx¿sf]  nflu s/  cl3sf]  gfkmfaf6 @ !)% 

af] g;sf]  Aoj: yf ul/ Psf]  5 . 

@%_ dxf–ljklQ hu] 8f M

  g] kfn aLdf k|flws/ 0fsf]  lgb] {zg adf] lhd o; aif{sf]  
gfkmf af6 afF8kmfF8sf]  nflu pknAw / sdsf]  !)% 
dxfljklQ hu] 8f sf] if / fVg' kg] { Joj: yf cg';f/  
hDdf ?= 77,763,410 xhf/  5'§fofOPsf]  5 . o; 
cfly{s aif{;Ddsf]  cGtdf dxfljklQ hu] 8f sf] if ? 
417,135,447 / x] sf]  5 .

@^_ kF"hL;DaGwL k|lta4tf M 5} g . 

@&_  k|lt z] o/  cfDbfgL M

  k|lt z] o/  cfDbfgLsf]  u0fgf ?=#%=!& ul/ Psf]  5, 
ut aif{ k|lt z] o/  cfDbfgL ?= =#%=*% / x] sf]  lyof]  . 

@*_ cl3Nnf]  jif{sf]  c+sx¿ cfjZostf cg';f/  
k'gMjuL{s/ 0f tyf k'gM;d'lxs/ 0f ul/ Psf]  5 /  
c++sx¿nfO{ lgs6td ?k} ofdf b] vfOPsf]  5 . 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021
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bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^

qm=;+= ljj/0f ;"rsfÍ
cf=a=

 2077 -078  2076 -077  2075 -076  2074 -075  2073 -074 

! g]6 jy{ ?= 4,282,199,437  3,484,340,737  2,787,085,007  2,474,066,708 1,683,492,063 

@ z]o/ ;+Vof ;+Vof  22,110,000 20,100,000  14,948,388 13,346,775 13,346,775 

# k|lt z]o/ lstfjL d"No ?= 194  173 186  188 126 

$ v"b gfkmf ?= 777,634,104  720,586,710  310,302,353  1,345,548,211 134,973,896 

% k|lt z]o/ cfo (EPS) ?= 35.17  35.85 20.76  100.81 10.11 

^ k|lt z]o/ nfef+z (DPS) ?= - 23.16 14.15 78.40 12.63 

& k|lt z]o/ ahf/ d"No (MPPS) ?= 2,342 1,330 1,600 1,622 2,151 

* d"No cfDbfgL cg'kft (PE Ratio) cg'kft 66.59 37.10 77  16 213 

( k"FhL / v'b hDdf ;DklQ k|ltzt 2.44  2.95  2.46 2.95 3.79 

!) nufgLdf j[l4 k|ltzt 20.73 20.27 23.65 21.67 28.75 

!! hLjg ladf sf]ifdf j[l4 k|ltzt 19.17 24.17 27.48 25.85 26.71 

!@ k|yd aif{sf] aLdfz'Ns ?= 3,558,285,473 3,752,970,496 4,228,351,256 2,888,947,245 2,633,491,713 

!# s'n aLdfz'Ns ?=  17,143,640,433 14,923,859,436  13,411,656,787  10,458,762,811 8,709,054,018 

!$ v"b aLdfz'Ns÷s'n aLdfz'Ns k|ltzt  99.45  99.43 100  100  98 

!% v"b gfkmf÷s'n aLdfz'Ns k|ltzt 5 5 2  13  2 

!^ s'n aLdfz'Ns÷s'n ;DklQ k|ltzt 19 20 22  22  23 

!& nufgL / shf{af6 cfo÷s'n nufgL / shf{ k|ltzt 9.69  8.91  9.25  9.26 7.52 

!* ladfn]v lwtf] shf{df k|ltkmn k|ltzt 10.17  9.00  9.46 8.84 8.84 

!( s'n nufgL / shf{÷hLjg aLdfsf]if k|ltzt  101  102 102 103  104 

@) k'gaL{df sldzg cfo÷s'n k'gaL{dfz'Ns k|ltzt 15 37 43  31  16 

@! Joj:yfkg vr{÷s'n aLdfz'Ns k|ltzt 5.34  6.79  7.32  6.21  5.66 

@@ s'n vr{{÷s'n ladfz'Ns k|ltzt 16.22 18.25 19.69 18.10 17.10 

@# aLdf clestf{ ;DalGw vr{÷s'n aLdfz'Ns k|ltzt 9.83  10.45 11.32 11.02 10.78 

@$ aLdf clestf{ ;+Vof ;+Vof  48,294  45,479  42,454 39,317 37,237 

@% sd{rf/L ;+Vof ;+Vof 242 246 200 162  141 

@^ sfof{nosf] ;+Vof ;+Vof 76 78 61  42  36 

@& sd{rf/L vr{÷Joj:yfkg vr{ k|ltzt 27.65 19.31 16.27 21.10 19.87 

@* sd{rf/L vr{÷sd{rf/L ;+Vof  ?= 1,046,800 794,977  798,449  846,503  695,046 

@( e'QmfgL x'g aFfsL bfjL /sd÷e'QmfgL ePsf] 
bfjL /sd

k|ltzt 3.51  5.42  4.79 0.95  1.21 

#) s'n sfod /x]sf] aLdfn]vsf] ;+Vof ;+Vofdf 674,779 764,378 735,745  734,608 715,919 

#! o; jif{ gjLs/0f ePsf] aLdfn]vsf] ;+Vof÷ut 
jif{ sfod /x]sf] aLdfn]vsf] ;+Vof

k|ltzt 73.21 83.29 89.10 91.91 89.50 

#@ bfjL k/]sf] aLdfn]vsf] ;+Vof÷s'n sfod /x]
sf] aLdfn]vsf] ;+Vof

k|ltzt 0.14  0.08  0.10  0.11 0.09 

## ;f]Ne]G;L dflh{g k|ltzt 3.35  3.50  1.75 3.86  2.91 

#$ 3f]lift af]g; b/ ?= k|ltx-
hf/

 39-64  54-70  66-80  66-80  61-75 

#% cGtl/d af]g; b/ ?= k|ltx-
hf/

 39-64  54-70  66-80  66-80  61-75 

k|d'v ;"rsx?   cg';"rL–#)
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

NffOkm OG:of]/]G; skf]{/]zg -g]kfn_ ln=
 yk cg'kft

cg';"rL #)-s_

qm=;+= ljj/0f ;'rsf°  cf=a=
 2077-078  2076 -077  2075 -076  2074 -075  2073 -074 

s_ Joj;fosf] kl/b[Zo       
! s'n ljdfz'Nsdf j[l4 k|ltzt  14.87 11.28  28.23 20.09 23.18 

!=! v'b ljdfz'Nsdf j[l4 k|ltzt  14.90  (11.24)  28.25 22.10 22.50 

@ k|yd ljdfz'Nsdf j[l¢ k|ltzt (5.19)  (0.11)  46.36  9.70  16.26 

2.1 ;fjlws hLjg aLdf k|ltzt 27.26  (29.99)  15.09  24.94 13.39 

2.2 clu|d e'QmfgL ;fjlws hLjg aLdf k|ltzt  4.81  5.78  564.13 21.82   6.06 

2.3 ?kfGtl/t ;fjlws hLjg aLdf k|ltzt  22.47  (41.99)  11.69  15.84   1.14 

2.4 cfhLjg hLjg aLdf k|ltzt (48.95)  30.74 173.71  78.70 20.60 

2.5 DofbL hLjg aLdf k|ltzt 34.63 35.22 (23.07)  (54.92)  (59.18)

2.6 ljz]if DofbL hLjg aLdf k|ltzt 126.52  (28.21)  51.91  (46.37)  (54.34)

2.7 cGo hLjg aLdf - Psn aLdfz'Ns_ k|ltzt  (5.61)  94.24 (28.64)   2.23  31.63 

2.8 cGo hLjg aLdf -a}b]lzs /f]huf/ Psn aLdfz'Ns _ k|ltzt     -       -   (100.00)  (95.97)  82.45 

2.9 cGo hLjg aLdf -n3' Psn aLdfz'Ns _ k|ltzt  (1.96)  (10.90)  90.81 55.92  

# nufgLdf j[l4 k|ltzt 20.73 20.27  26.75 24.67  30.44 

$ hLjg ljdf j[l4 k|ltzt 19.17 24.17 27.48  25.85  4.51 

v_ k"FhL kof{Kttf / ;f]Ne]G;L       

% k"FhL / v'b hDdf ;DklQsf] cg'kft k|ltzt  4.60  4.47    4.16  4.69  4.17 

^ k"FFhL / 6]lSgsn l/he{sf] cg"kft   k|ltzt  4.57  4.38   4.41   5.63  4.64 

& ;Ne]lG; cg"kft k|ltzt 223.51 233.09 (54.66) 257.33 194.00 

u_ ;DklQ u'0f:t/ / shf{ lgoGq0f       

*
;'lrs[t gePsf] z]o/df nufgL / cf;fdL/ v'b 
hDdf ;DklQ k|ltzt

 0.00   1.20    1.51   0.11  5.24 

( z]o/df ePsf] nufgL/ v'b hDdf ;DklQ k|ltzt  3.27  3.43    3.65   2.67  3.40 

!) clestf{nfO{ lbO{Psf] shf{/clestf{sf] ;+Vof /sd -?_    7,933.02    9,181.12    7,844.09 7,300.56    6,347.55 

3_ k'gaL{df / jLdfl8\=so       

!! v'b hf]lvd wf/0f cg'kft k|ltzt  99.45  99.43  99.52 99.51  97.87 

11.1 ;fjlws hLjg aLdf k|ltzt 120.42  99.64  99.67  99.70 140.18 

11.2 clu|d e'QmfgL ;fjlws hLjg aLdf k|ltzt 143.17  99.45 99.85  99.86 17.74 

11.3 ?kfGtl/t ;fjlws hLjg aLdf k|ltzt 115.61 99.31  99.38  99.43 506.70 

11.4 cfhLjg hLjg aLdf k|ltzt 91.21 99.17  99.18 99.29 18.38 

11.5 DofbL hLjg aLdf k|ltzt 106.93 97.63 97.58  97.97   1.30 

11.6 ljz]if DofbL hLjg aLdf k|ltzt 118.41  99.54  99.68 99.72 28.51 

11.7 cGo hLjg aLdf - Psn aLdfz'Ns_ k|ltzt  94.36  99.98 99.98  99.99    5,362.98 

11.8 cGo hLjg aLdf -a}b]lzs /f]huf/ Psn aLdfz'Ns _ k|ltzt     -       -   -    49.59 151.49 

11.9 cGo hLjg aLdf -n3' Psn aLdfz'Ns _ k|ltzt  98.26 95.13  97.72 99.22     -   

!@
v"b   6]lSgsn l/he{/÷  ut tLg   jif{sf]   
v"b ljdfz"Nssf] cf}ift k|ltzt

    489.09 472.34  397.64 397.64 387.95 

!#
c;dKt hf]lvd jfktsf] Joj:yf ljut tLg 
jif{{sf] DofbL ljdfn]vsf] ljdfz'n\ssf] cf}ift  k|ltzt

 85.60 199.65  53.07 53.07 164.91 

8=_ vr{ ljZn]if0f       

!$ vr{ cg'kft k|ltzt  15.78 17.72 19.44 17.46 17.63 

!% sldzgsf] cg'kft k|ltzt  9.89 10.51   11.33 10.65  11.12 

!^ s'n Joj:yfkg vr{ / s'n ljdfz'Ns k|ltzt  5.34  6.79    7.32   6.21   5.66 

!& clestf{ vr{ -cGo_ / s'n Joj:yfkg vr{ k|ltzt 53.63 63.53   4.74  3.44   3.07 

!*
ljdfn]v hfl/ vr{ cg'kft (Direct Busi-
ness Acquisition Ratio)  k|ltzt

 14.20 17.56  15.67 13.34 10.62 

r_ nufgL / k|ltkmn k|ltzt      

!( nufgLdf k|ltkmn k|ltzt  10.42   9.62   12.32 11.17  8.51 

20 k"FFhLdf k|ltkmn k|ltzt  33.80 36.97  19.06 63.34 12.90 

5_ Joltt ljdfn]v       

21 kf]lnl; shf{sf] nufgLdf k|ltkmn k|ltzt  9.50  9.00   9.46 8.84   9.03 

bfdf]b/ kf}8ofn 6L= jg{jfn Pn= kL= bf; sf]dn cu|jfn ;+nUg k|ltj]bgsf] cfwf/df
ljefluo k|d'v-n]vf_ pk k|d'v sfo{sf/L clws[t k|d'v sfo{sf/L clws[t, lgb]{zs lgb]{zs 

k|ljg s'df/ df]N/L czf]s s'df/ cu|jfn tan]z kf08]o l;4fy{ dxflGt l;P= /fh]z kf}8]n
lgb]{zs lgb]{zs lgb]{zs cWoIf kf6{g/

lk Pn >]i7 P08 sDkgL                                                                                                                       
rf6{8 Psfp06]G6ldltM @)*)÷@÷@^
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR

मिमि २०८० श्रावण १७ गिे हुने लराइफ इन्स्योरेन्स कर्पोरेशन (नेर्राल) मल. कयो बी्सौं (२०) वराम ष्िक ्सराधरारण शभरािरा 
रे्श हुने प्रबनधर्त्र िथरा मन्िरावलीिरा ्सशंयोधन प्र्सिरावकयो मववरण

प्रबनधर्त्रिरा ्सशंयोधन प्र्सिराव

 दफा साविकको व्यिस्ा प्रस्ावि् व्यिस्ा संशोधनको औवित्य
)५(ग  कम्पनीको जारी ्पूँजी मध्यये ७० %

 शये्यर समहू(क) का शये्यरिालाहरूका
 बीि र बाँकी ३०% समहू (ख) का
 शये्यरिालाहरूका बीि वि्रण गररनयेछ ।

 समहू (क) भननालये ्यस समहूको शये्यर
 खररद गनने संस्ा्पक शये्यरधनीलाई
 जनाउँछ ।

 समहू (ख) भननालये सि्वसाधारणलाई वबक्ी
 गररनये शये्यर खररद गनने व्यवतिहरू िा संघ
संस्ालाई जनाउँछ ।

 कम्पनीको जारी ्पूँजी मध्यये ६५ % शये्यर समहू (क)
 का शये्यरिालाहरूका बीि र बाँकी ३५% समहू (ख)
 का शये्यरिालाहरूका बीि वि्रण गररनयेछ ।

 समहू (क) भननालये ्यस समहूको शये्यर खररद गनने
 संस्ा्पक शये्यरधनीलाई जनाउँछ ।

 समहू (ख) भननालये सि्वसाधारणलाई वबक्ी गररनये
 शये्यर खररद गनने व्यवतिहरू िा संघ संस्ालाई जनाउँछ
।

 २० औ ं िाव ््वक साधारण शभाबाट साविक
 संस्ा्पक समहू अन्ग्व् ७० प्रव्श् र
 सि्वसाधारण समहू अन्ग्व् ३० प्रव्श् रहयेको
 शये्यर संरिनालाई ्पररि ््वन गरी संस्ा्पक
 समहू अन्ग्व् ६५ प्रव्श् र सि्वसाधारण
 समहू अन्ग्व् ३५ प्रव्श् का्यम हुनये गरी
 शये्यर संरिना ्पररि ््वन भए बमोवजम संशोधन
आिश्यक भएकोलये ।

मन्िरावलीिरा ्सशंयोधन प्र्सिराव

वन्यम साविकको व्यिस्ा प्रस्ावि् व्यिस्ा संशोधनको औवित्य

)५ (ि  कम्पनीको ितुिा ्पूँजी मध्यये ७०
 (सत्तरी) प्रव्श् शये्यर समहू (क) का
 शये्यरिालाहरूलाई र ३० (्ीस) प्रव्श्
 समहू (ख) का शये्यरिालाहरूका बीि
 वि्रण गररनयेछ ।

 कम्पनीको ितुिा ्पूँजी मध्यये ६५ (्पैसठ्ी) प्रव्श्
 शये्यर समहू (क) का शये्यरिालाहरूलाई

 र ३५ (्पैं्ीस) प्रव्श् समहू (ख) का
 शये्यरिालाहरूका बीि वि्रण गररनयेछ ।

 २० औ ं िाव््वक साधारण शभाबाट साविक
 संस्ा्पक समहू अन्ग्व् ७० प्रव्श् र
 सि्वसाधारण समहू अन्ग्व् ३० प्रव्श् रहयेको
 शये्यर संरिनालाई ्पररि ््वन गरी संस्ा्पक
 समहू अन्ग्व् ६५ प्रव्श् र सि्वसाधारण
 समहू अन्ग्व् ३५ प्रव्श् का्यम हुनये गरी
 शये्यर संरिना ्पररि ््वन भए बमोवजम संशोधन
आिश्यक भएकोलये ।

६.२  विशाल ग््ुप वलवमटयेडलये कम्पनीको कूल
 शये्यर संख्याको कम्ीमा १५ (्पनध्र)
 प्रव्श् शये्यर राखनये भएको हुदँा ्यस
 ग््ुपलाई एकजना गैर का्य्वकारी संिालक
 वन्यतुि गनने अवधकार रहनयेछ । त्यसरी
 वन्यतुि गररएको संिालकलाई हटाउनये र
 उसको ठाउँमा अकको संिालक वन्यवुति गनने
 र त्यस्ो संिालकको का्या्वल्यमा रहयेको
 ररति दरबनदी ्पवू ््व गनने अवधकार समय्े
विशाल ग््ुप वलवमटयेडलाई हुनयेछ ।

 विशाल ग््ुप वलवमटयेडलये कम्पनीको कूल शये्यर
 संख्याको कम्ीमा १० (्पनध्र) प्रव्श् शये्यर राखनये
 भएको हुदँा ्यस ग््ुपलाई एकजना गैर का्य्वकारी
 संिालक वन्यतुि गनने अवधकार रहनयेछ । त्यसरी वन्यतुि
 गररएको संिालकलाई हटाउनये र उसको ठाउँमा
 अकको संिालक वन्यवुति गनने र त्यस्ो संिालकको
 का्या्वल्यमा रहयेको ररति दरबनदी ्पवू ््व गनने अवधकार
समय्े  विशाल ग््ुप वलवमटयेडलाई हुनयेछ ।

 २० औ ं िाव ््वक साधारण शभाबाट सावबक
 संस्ा्पक समहू विशाल ग््ुपको शये्यर १०
 (दश) प्रव्श् का्यम हुन जानये भएकोलये ।
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
Date: 23rd December, 2021

Fig. in NPR
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 
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Date: 23rd December, 2021
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LIFE INSURANCE CORPORATION (NEPAL) LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

(For The Year Ended July 15, 2020)

Particulars Current Year Previous Year
Net Profit/ (Loss) For The Year  719,824,405   296,772,180 
  
Other Comprehensive Income  
a) Items that are or may be Reclassified to Profit or Loss  
Changes in Fair Value of FVOCI Debt Instruments  
Cash Flow Hedge - Effective Portion of Changes in Fair Value  
Exchange differences on translation of Foreign Operation  
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  
Reclassified to Profit or Loss  
  
b) Items that will not be Reclassified to Profit or Loss  
Changes in fair value of FVOCI Equity Instruments  (140,053,703)  118,836,695 
Revaluation of Property, Plant and Equipment/ Intangible Assets  
Remeasurement of Post-Employment Benefit Obligations  1,573,663   3,746,727 
Share of other comprehensive income of associates accounted for using the equity method  
Income Tax Relating to Above Items  34,620,010   (30,645,855)
  
Total Other Comprehensive Income For the Year, Net of Tax  (103,860,030)  91,937,567 
Total Comprehensive Income For the Year, Net of Tax  615,964,375   388,709,747 
  
The accompanying notes form an integral part of these Financial Statements.

Bikesh Maharjan T.Burnawal L.P.Das Komal Agrawal
HOD(Accounts) DCEO CEO/Director Director 

Praveen K. Molri Ashok K. Agrawal B.C. Patnaik M.R.Kumar
Director Director Director Chairman

As per our report of even date

CA . Madan Kumar Niraula
Partner
For Madan Niraula & Co.
Chartered Accountants
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