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Statement of Financial Position

As At 15th July, 2024 (Ashad End 2081)

Fig in NPR
Particulars Current Year Previous Year
Assets
Goodwill & Intangible Assets 97,200 138,192
Property and Equipment 424,229,329 461,401,762
Investment Properties - -
Deferred Tax Assets - 120,544,690
Investment in Subsidiaries - -
Investment in Associates - -
Investments 100,302,577,745 86,515,391,113
Loans 22,213,684,173 21,882,162,802
Reinsurance Assets - -
Current Tax Assets 276,532,369 -
Insurance Receivables 28,942,871 22,350,904
Other Assets 8,236,838 11,350,971
Other Financial Assets 3,269,414,425 2,968,074,917
Cash and Cash Equivalent 1,857,624,512 2,449,593,817
Total Assets 128,381,339,463 114,431,009,169
Equity & Liabilities
Equity
Share Capital 2,653,200,000 2,653,200,000
Share Application Money Pending Allotment - -
Share Premium 61,151,801 61,151,801
Catastrophe Reserves 654,081,882 561,598,449
Retained Earnings 3,163,905,167 2,344,327 517
Other Equity 333,618,407 356,060,631
Non Controlling Interest - -
Total Equity 6,865,957,257 5,976,338,398
| Liabilities
Provisions 98,835,270 34,732,803
Gross Insurance Contract Liabilities 119,633,798,005 106,340,298,210
Deferred Tax Liabilities 18,450,239 -
Insurance Payable 85,613,711 29,463,461
Current Tax Liabilities - 112,573,584
Borrowings - -
Other Liabilities 593,165,793 596,263,951
Other Financial Liabilities 1,085,519,188 1,341,338,768
Total Liabilities 121,515,382,207 108,454,670,772
Total Equity and Liabilities 128,381,339,463 114,431,009,169

Statement of Profit or Loss

For Period 17th July, 2023 - 15th July, 2024 (For the Year Ended Ashad, 2081)

Fig in NPR
Particulars Current Year Previous Year
Income:
Gross Earned Premiums 18,107,497,178 17,470,067,480
Premiums Ceded 112,085,568 80,964,779
Net Earned Premiums 17,995,411,610 17,389,102,701
Commission Income 14,912,567 15,133,162
Other Direct Income 240,125,879 270,526,368
Interest Income on Loan to Policyholders 2,371,230,553 2,364,864,977
Income from Investments and Loans 9,349,529,759 8,264,441,870
Net Gain/(Loss) on Fair Value Changes - -
Net Realised Gains/(Losses) - -
Other Income 150,882 154,355
Total Income 29,971,361,250 28,304,223,433
Expenses:
Gross Benefits and Claims Paid 10,891,832,451 8,985,500,274
Claims Ceded 34,884,996 26,376,545
Gross Change in Contract Liabilities 13,222,208,131 13,820,241,131
Change in Contract Liabities Ceded to Reinsurers = ~
Net Benefits and Claims Paid 24,079,155,586 22,779,364,860
Commission Expenses 1,394,226,097 1,435,375,609
Service Fees 134,965,587 143,598,863
Other Direct expenses - -
Employee Benefits Expenses 472,423,651 382,627,689
Depreciation and Amortization Expenses 54,296,035 55,192,790
Impairment Losses - 12,080,571
Other Operating Expenses 558,358,222 733,552,269
Finance Cost 20,546,728 23,918,512
Total Expenses 26,713,971,906 25,565,711,162
Net Profit/(Loss) For The Year Before Share of Net Profits of Associates Accounted for Using Equity Method and Tax 3,257,389,344 2,738,512,271
Share of Net Profit of Associates accounted using Equity Method - -
Profit Before Tax 3,257,389,344 2,738,512,271
Income Tax Expense 2,427,782,159 1,985,063,106
Net Profit/(Loss) For The Year 829,607,185 753,449,165
Earning Per Share
Basic EPS 31.27 28.40
Diluted EPS 31.27 28.40

Statement of Other Comprehensive Income

For Period 17th July, 2023 - 15th July, 2024 (For the Year Ended Ashad, 2081)
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Particulars

Current Year

Previous Year

Net Profit/(Loss) For the Year

829,607,185

753,449,165

Other Comprehensive Income

a) ltems that are or may be Reclassified to Profit or Loss

Changes in Fair Value of FVOCI Debt Instruments

Cash Flow Hedge - Effective Portion of Changes in Fair Value

Exchange differences on translation of Foreign Operation

Share of other comprehensive income of associates accounted for using the equity method

Income Tax Relating to Above ltems

Reclassified to Profit or Loss

b) Items that will not be Reclassified to Profit or Loss

Changes in fair value of FVOCI Equity Instruments

200,478,249

(35,317,320)

Revaluation of Property and Equipment/ Goodwill & Intangible Assets

Remeasurement of Post-Employment Benefit Obligations

(25.407,131)

Share of other comprehensive income of associates accounted for using the equity method

Income Tax Relating to Above Items

{@3,767,779)

8,829,330

Total Other Comprehensive Income For the Year, Net of Tax

131,303,338

(26,487,990)

Total Comprehensive Income For the Year, Net of Tax

960,910,523

726,961,175

Statement of Changes In Equity

For Period 17th July, 2023 - 15th July, 2024 (For the Year Ended Ashad, 2081)
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Share
Premium

Retained
Earnings

Actuarial
Reserves

Deferred Tax
Reserves

Fair Value
Reserves

Preference Insurance Fund

Shares

Ordinary Share
Capital

Share Application
Money Pending
Allotment

2,653,200,000 - -

Capital
Reserves

Catastrophe
Reserves

Corporate Social
Responsibility
(CSR) Reserves

14,446,300 -

Regulatory
Reserve

Revaluation

Particulars Reserves

Total

Restated Balance as at Shrawan 1, 2080 2,344,327,517 - - 5,976,338,398
Profit/(Loss) For the Year 829,607,185 829,607,185
Other Comprehensive Income for the Year, Net of Tax -
i) Changes in Fair Value of FVOCI Debt Instruments -
ii) Gains/ (Losses) on Cash Flow Hedge -
iii) Exchange differences on translation of Foreign Operation -
iv) Changes in fair value of FVOCI Equity Instruments 150,358,687 150,358,687
v) Revaluation of Property and Equipments/ Goodwill & Intangible Assets| 2
vi) Remeasurement of Post-Employment Benefit Obligations (19,055,348) (19,055,348)
Transfer to Reserves/ Funds (101,731,777) 9,248,343 -
Transfer to Deferred Tax Reserves 91,702,242 (91,702,242) -
Transfer From Regulatory Reserve - - =
Transfer of Depreciation on Revaluation of Property and Equipment -
Transfer on Disposal of Revalued Property and Equipment -
Transfer on Disposal of Equity Instruments Measured at FVTOCI -
Transfer to Insurance Contract Liabilities (71,291,664) (71,291,664)
Share Issuance Costs -
Contribution by/ Distribution to the owners of the Company -
i) Bonus Share Issued -
ii) Share Issue -
iii) Cash Dividend -
iv) Dividend Distribution Tax -
v) Others (To be specified)
Balance as on Ashadh end, 2081

61,151,801 561,598,449 (71,145,726) | (11,576,123) | 93,304,540 | 331,031,641

92,483,434

2,653,200,000 - - 61,151,801 | 3,163,905,166 - 654,081,882 23,694,644 7,921,296 |(30,631,472) 1,602,298 | 331,031,641 | 6,865,957,257




